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105082, r. Mockea, y.i. IMourosas b., a. 36, crp. 10,
Ten./parc: 8 (499) 261-67-83
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AYJIUTOPCKOE 3AK/IIOYEHUE

0 roA0BOH (PUMHAHCOBOH OTYETHOCTH

AxkuunoHepHoro odomecrsa HerocygapcreeHHbIN
NeHCHOHHBINA (POHT «KATOM(POHI»

32 2016 ron

(MOAroTOB/IEHHOH B COOTBETCTBHH ¢ MeK1yHAPOAHBIMH
craHaapramMu GUHAHCOBOMH OTYETHOCTH)



AyanTopekoe 3akiauenue cocrasiaeno O0mecTBoM ¢ OrpaHH4YeHHOI 0TBETCTBEHHOCTHIO
«llpopHuBecTAyanT» npu ciaeayomnx 00CTosTeIbCTBAX:

AyJIMPYEMbBIM JIHIIOM SBJISCTCA OpraHu3alus, He co3Aalolas rpyniy, YKa3aHHYIO B 4acTH 2
crarbit | dedepaibioro sakona 01 27.07.2010 r. Ne 208-D3 «O KOHCOAHAMPOBAHHON (DHHAHCOBOI
OTYETHOCTH?:

ayIuT TMPOBOAMIICA B OTHOLIEHHH MOJHOTO KOMIUIEKTa rOA0BOH (DHHAHCOBONH OTYCTHOCTH,
COCTAB/ICHHOI  PYKOBOJCTBOM — ay/JHPYEMOIro JIMLA B COOTBETCTBMM ¢ MeumayHapoaHbIMH
cranjapraMu (PHHAHCOBOH OTUETHOCTH:

VCIOBHS Ay IMTOPCKOTO 3a/1aHN B 4aCTH OTBETCTBEHHOCTH PYKOBO/ICTBA ayAMPYEMOro JIHiia 3a
FOA0BYIO (PHHAHCOBYIO OTYETHOCTL COOTBETCTBYIOT TpeboBaHHAM MeKIyHApOAHBIX CTAHAAPTOB
(MHAHCOBOH OTUETHOCTH:

MOMHMO ayauTa roA0BOil (PUHAHCOBOH OTYETHOCTH HOPMATHBHBIC [IPABOBLIC aKThbl He
MpeayeMaTpuBaloT 00A3aHHOCTL ayJAHTOPA MPOBECTH JIONOJHHTEIbHBIE MPOLEIYPEl B OTHOLICHHH
3TOH OTUYETHOCTH.

AYAUTOPCKOE 3AK/IFOYEHHUE

0 ro0B0H (PHHAHCOBOI 0TYETHOCTH
Arunonepnoro odbmecrsa Herocyaapersennptii nencnonnslii pona «Aromdon»
32 2016 roa

Ykazanne aapecarTa

AKIHOHepbl AKuHoHepHoro oOwectsa HerocyaapceTBeHHbIi

Aapecar: .
neHcHoHHbIH Gona «ATomponay

Caeaenust 00 ayanpyemon Jimue

Oprann3auHoHHO-NIPABOBas Axunoneproe obuecrso HerocyaapeTBeHHbIH NEHCHOHHBbIH
dopma n HAaUMEHOBAHUE dona «Atomdpona»

[ocyaapersennbiii

o 1157700011347
perucTpauHoHnbLIi HoMep

Poccuiickas  ®enepauus, 109147, r. Mocksa, yi. b,

MecTo HAXO0KAEHHSI o =i
Auiponbesckas. 1. 23, crp. |

Ceenenusi 00 ayanrope

Opranusaunonsno-npasosast | O0uecTBo c OTrpaHHYeHHOI OTBETCTBEHHOCTBIO
dopma u HanmenoBanue «lIpopHuBectAyanty»

I'ocyaaperBeHHbIii

i 1027739045190
perucTpauHoHHbIH HOMED

Poccuiickas ®enepauns, 105082, r. Mocksa, yi. [lourosas b.,

hdeCTO HAXO0KRJACHHH o .
. 36,etp: 10

HaumenoBanue

caMoperyJaupyemoii . . .
C ¥ Camoperyaupyemas opraiuzauus ayautopos «Poccuiickuii

OpraHu3almum ay/HTOPOB,

" Co103 ayauTopos» (Accounarus)
YJIEHOM KOTOpPOH  SIBJSICTCSH

000 «llpopHuBecTAyamm»

(§]



Homep B peecrpe ayauropos
H AYAHTOPCKHX OpraHH3auMii
CaAMOperyJaupyemoii
OPraHu3auy ayJ1iTopos

10203000153

Mbi  nposean  ayauT  roAoBoil  (pMHAHCOBON  OTHETHOCTH  AKUHOHEPHOIro  0O0LIecTBa
Herocynapersennbiit nencuonnniii Gpona «AtoMpona», coctosiied M3 ortyera o (HHAHCOBOM
MOIOKEHHH 10 COCTOsAHMIO Ha 31 nexadbpsa 2016 roga, oT4ETOB O COBOKYMHOM J0XOI€, JIBHIKEHHH
JACHEIKHBIX CPC/ICTB W W3MeHeHMAX B kanutane 3a 2016 roja. a Takke npuMeuaHHi K roJl0BOi
(hunancosoit otueTHocTH 3a 2016 roa. COCTOSLIMX M3 KPaTKOro 0030pa OCHOBHBIX MOMOKEHHIT
YUETHOH [TOJHTHKH K [1POYeil NOsSCHUTENLHONH HHOpMALIHK.

OTBETCTBEHHOCTb AYAUPYEMOTI O JINIIA
3ATO/10BYIO ®PHHAHCOBYIO OTYETHOCTbD

Pykosoncrso  Akuuonepnoro  oOmecrsa  HerocynaperBenublii  neHCHOHHBIH (o
«ATOM(DOHI» HECEeT OTBETCTBEHHOCTb 3@ COCTABJIEHHE H JIOCTOBEPHOCTH YKa3aHHOil rojoBoil
(pHHAHCOBOIT  OTYETHOCTH B COOTBETCTBMH ¢ MeK/IyHAPOAHBIMH CTaHAApTaMU  (PHHAHCOBOI
OTYETHOCTH M 3@ CHCTEMY BHYTPCHHEIO KOHTPOJA, HEOOXOAHMYIO /ISl COCTABJIEHHUS T0JI0BOIl
(unancoBoil  oTueTHOCTH,  HE  Ccojepikalleil  CYLIECTBEHHBIX  MCKAJKEHHWIH  BCJEACTBHE
HE00POCOBECTHLIX ACHCTBHIT MIIH OLIHOOK,

OTBETCTBEHHOCTbH AY/IUTOPA

Hawa OTBETCTBEHHOCTL 3aK/IOYaeTcs B BbLIPAKEHHH MHCHHA O AJOCTOBCPHOCTH roJ0BOH
(])l'iH[lliCL)l3L)f] OTHETHOCTH Ha OCHOBC [IPOBCICHHOIO HaMH ay/iuTa. Mbl NpOBOJAMIN aYIHT B
COOTBCTCTBHH C ])UCL‘I‘iﬁCKHI\ll-i d)e,uepanbﬂu.-\m CTaHJapraMH aynu"ropmcoﬁ JACATCIIBHOCTH H
ME'JKJ}’H.’J])OH]-! bIMH CTAHIAPTaMH ayiauTa. ﬂ,ﬂl-] HbIC CTAHIAPThI Tp36y10T codmoaeHus [MPHMEHHMBIX
STHYCCKHX HOPM, @ Tak K¢ [JIAHHPOBAHHUS W [IPOBEACHHA ayJaUTa TaKHM 06[)3301\4. 4y100bI MOJIYUHTDb
JAOCTATOUHYHKY  YBCPCHHOCTL B TOM. 4YTO rojoBas (l)I-lHElI'lCOBElH OTHETHOCTh HE COIEPIKHT
CYULECTBEHHBIX HCKAMKCHHH.

AYIMT BKIIOYA! 1POBEJACHHE ayAMTOPCKUX [POLE/AYp, HAlpaBIEHHLIX Ha I[0JydYeHUe
AYAHTOPCKHX JIOKA3aTe/IBCTB. MOATBEPKAAIOLIMN YHCIOBbIE NMOKa3aTeJd B rOAO0BOI (hHHAHCOBOMH
OTYETHOCTH H PACKPBITHE B Hell nudopmainy. Beibop ayanTopekux rnpoieayp ABIsSETCs MpeaMeTom
HALICTO  CYXKACHHA. KOTOPOE OCHOBBIBAETCS HA OLEHKE pPHCKA CYLIECTBEHHBIX HCKaKeHHId,
JIOMYUEHHBIX BCIEACTBHE HeA00pOCOBECTHBIX JeficTBHI 1 owmbok. B npouecce OUEHKH JaHHOTO
pUCKa HaMH paccMOTpeHa CHCTEMa BHYTPEHHEro KOHTPoOus. obecrevuBarollias COCTaBICHHE H
JIOCTOBEPHOCTL  TOAOBOH  (DMHAHCOBOI  OTYETHOCTH € LEABbI0  BHIOOPA  COOTBETCTBYIOIIMX
AyINTOPCKHX [POLUCAYP. HO HE ¢ LEJAbI0 Bblpaxenus mueHus o0 HPPEeKTHBHOCTH CHCTEMBI
BHYTPEHHET O KOHTPOJIS,

A)'.’lli'[' TAKIKE BKITHOYAJT OLCHKY HalJIeallero xapaxkrepa l']p!-IMEHHEMOH yL{ETHOI:i ITOJIHTHKH
H 000CHOBAHHOCTH OLICHOYHBIX [OKazaTeeil, [MOJTYHYCHHBIX PYKOBOACTBOM ayJIHpPyeMOro JiHua, a
TAKIKE OLUEHKY MPeJACTaBICHH s IO10BOH ([)PlHElHCOBOﬁ OTHCTHOCTH B LICITOM.

Mel nonaraenst. 4Tto MOJAYHCHHBIC B XOA¢ ayauTa ayJIHTOPCKHE J0Kas3aTe/ibCTBa HaloT
AOCTATOMHBIC  OCHOBAHHA U1 BbBIPAJKCHHUA MHEHHS O JOCTOBEPHOCTH ro/10BOi1 (I)HHaHCOBOﬁ
OTYETHOCTH.



MHEHHE

[lo nawemy MHEHHIO. TOAOBas (PHHAHCOBAS OTHYETHOCTh OTPAKAET JOCTOBEPHO BO BCEX
CYLIECTBEHHBIX  OTHOLUEHMSAX (p)MHAHCOBOE  TOJIOIKEHHE AKUHOHEpHOTO  00IlecTBa
Herocyaapersenublit neHcHOHHBIH GoHa «AToMboHI» 110 coctosinnio Ha 31 aekabpsa 2016 rona,
(pMHaHCOBbIE pe3yALTATLl €ro ASATENbHOCTH M JBHJKEHHME JIeHexkHbIX cpeacts 3a 2016 rox B
COOTBETCTBHH ¢ Meu1yHapoAHBIMH CTaHAapTaMu (PMHAHCOBOI OTUYETHOCTH.

["enepanbubiii aupextop OO0 «llpopHuBectAyn &d:/z/ij/ O.A.DeTHcoBa
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AO HII® «<-ATOM®OHI»

OUHAHCOBASI OTYETHOCTD,

MNOJATrOTOBJEHHAS B COOTBETCTBHUHU C
MEXIYHAPOAHBIMU CTAHIAPTAMU ®UHAHCOBOU

OTYETHOCTH (MCPO)

no cocrosinuio Ha 31 nexadps 2016 rona

u3a 2016 roa




COJIEP’)KAHHE

OtueTt 0 pUHAHCOBOM IOJIOKECHHH
OTueT 0 COBOKYITHOM JI0XO0€

OTueT 0 IBUKEHHH JICHEIKHBIX CPEJICTB
Oruer 00 U3MEHEHHUH KalmuTasla

[Tpumevanus K (PMHAHCOBOM OTYETHOCTH

1. O6ne cBeieHHA

2. OcHOBA M MPHHIIAITBI COCTABJICHHUS (PUHAHCOBOH OTYETHOCTH

3. Kpatkoe onucaHHe BayKHEHIIMX [PUHIUIIOB yUeTHOH MOJHTHKH

4. Tlepexo/1 HA HOBBIE WJIH IEPECMOTPEHHBIC CTAHIAPTEL H Pa3bACHCHHUA
5. JleHe)KHBIE CPECTBA H HX IKBHBAJICHTHI

6. OHHAHCOBbBIE HHCTPYMEHTBI, OCHHBACMBIC 110 CHpaBCJIJIHBOﬁ CTOMMOCTH, H3MECHCHHS

KOTOpOIi OTPAXKAIOTCS B COCTaBE MPHOBLIH M yOBITKA
7. Jlerno3utsl B OaHKax
8. OCHOBHBIE Cpe/ICTBa
9. O6s13aTeNILCTBA 110 [IEHCHOHHOH JeATeIbHOCTH
10.B3H0CEI 110 MEHCHOHHOMN IEATEIBHOCTH
11.BuImuiaTel 10 NEHCHOHHOMH JEATEIBHOCTH
12.ITpotieHTHEIE 10XO0JIbI
13.1Tpu6bL1s (yOBITOK) 1O OneparusaM ¢ (PHHAHCOBBIMH HHCTPYMEHTaMH, H3MEHCHH
CIpaBe/UINBOil CTONMOCTH KOTOPBIX OTPAKAETCH B COCTABE npHOBUIH HIH YOBITKA
14. KoMHcCHOHHBIE, aJIMUHUCTPATHBHBIC H ITPOYHE PACXO/dbl
15.Pacxo/pl 10 HAJIOTY HA IPHOBLTH
16.ITpencrasienne GUHAHCOBBIX HHCTPYMEHTOB 110 KaTErOPHAM OLCHKH
17.Vupasnenne GHHAHCOBBIMH U CTPAXOBBIMH PHCKaMH
18.YcroBHble 00s3aTENLCTBA
19.0neparyu co CBA3aHHBIMH CTOPOHAMH
20. CnpaBeuiiBasi CTOMMOCTb (PHHAHCOBBIX HHCTPYMEHTOB

11
13
14
25
26

28
29
29
33
33
33
34

34
34
35
36
41
42
45



OTYET o ¢pMHAHCOBOM MOJIOKEHHH 110 COCTOSIHUIO Ha 31 fexadps 2016 rona

31 nexa6ps 2016 roza 31 aexabps 2015 roa

Ipumeuanns Thic. pybaeit ThIC. pybJeii
AKTHBbBI
JleHeKHEIC CPECTBA M MX DKBHBAJICHTBI 5 1074213 337 251
(DHHAHCOBBIE HWHCTPYMCHTLI, OLEHHBACMBIC 110
CTIpaBe/UTHBOH CTOMMOCTH, M3MEHEHHS KOTOPOH
OTpaKaloTCs B cocTape NpuOLLIH My yObITKA 6 4 348 525 2206 488
Jlenoauntel B 6aHkax 7 105411 2461 534
JleGUTOpCKas 3a/10/1KEHHOCTD 105 473 137 137
OcHOBHBIE Cpe/ICTBA 8 4 785 5243
OTa0KEHHbIE HATOTOBLIC AKTHBbI 762 224
[poune HeHHAHCOBLIC AKTHBbI 820 999
Hroro akTHBoOB 5639989 5148 876
OBSA3ATEJILCTBA
O6s3aTeLCTBA [0 NEHCHOHHOH AEATCILHOCTH 9 5201 041 4736 742
[poune dhunancossie 06A3aTENLCTBA 106 728 150 941
(O6s3aTebLCTBa 10 TEKYLIEMY HAIOTY Ha NPHOLLIL 15 6267 -
[Mpoune HeduHancosbie 0053aTeNLCTBA 3 809 1122
Hroro ofazaTenbeTs 5317 845 4 888 806
KATIMTAJI
VeraBHblit kanuran 160 000 160 000
PesepBHbIii kanuraln 4276 -
Pesepn nojt 0643aTe/IbCTRA N0 NEHCHOHHOH
JIeATENLHOCTH 53338 25978
Hepacnipenenennas npusiih 104 530 74 092
Hroro kanurana 322 144 260 070
Hroro ofs3aTebeTB M KANUTAIA 5639 989 5148 876

Vreepikaeno 25.04.2017 r.
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OTYET o coBokynHoMm goxoje 3a 2016 roa

3a 2016 ron 3a 2015 ron

IMpumeuanun ThiC. pybaeit ThIC. pybaeit
B3HOCBI 110 NEHCHOHHOIT AeATEILHOCTH 10 583 036 16 894
Beimiars! 1o NeHCHOHHOI e TeIbHOCTH 11 (494 966) (469 974)
Hamenende o0f3aTe/LCTB 110 NEHCHOHHOM
JEATENLHOCTH (464 297) (67 103)
Hroro pe3yaLTaT no NMeHCHOHHOH
AeATebHOCTH (376 227) (385 977)
[TpoueHTHEIE J0X0bI 12 501 189 583 855
Uncras npubuine (yObITOK) OT onepaudii ¢
(pMHAHCOBBLIMH HHCTPYMCHTAaMH, OLCHHBACMBIMH
[0  CrpaBe/sIMBOH  CTOMMOCTH,  H3MCHCHHS
KOTOpOH OTpakaloTcs B cocTaBe NPUOBLLIH HIM
yGhITKa 13 (41056) 54956
Hroro uMcTeIil 10X01 OT HHBECTHUHOHH O
AesiTeIbHOCTH 460 133 638 811
KoMHCCHOHHEIE PACXOJIbI 14 (42 055) (35 731)
AIMHHHCTPATHBHBIC PACXOJIbI 14 (64 294) (18 814)
[Ipoune noxoss! 180 93
[Tpoune pacxos 14 (12) (124 445)
[pubbie (YOBITOK) 10 BLIMETA HAJIOTA HA
npubbLIL (22 275) 73 937
Pacxos 1o Hajory Ha npruOLLUIL 15 (5 730) (11895)
[pubsiib (YobITOK) 32 TOA (28 005) 62 042
Beero coBokynHoro goxoaa (yobiTka) 3a roa (28 005) 62 042

LIS
Vimepacaerio 25.04.2017 1/ / 5
o/ liﬁruc_\,}xlpﬂlsemu,u'l\/:
[eHCHOHN b -
I"eHepaanmLi‘i- JUPEKTO don ['naBHbIH Oyxranrep
W™ gy, \ «ATOMBONIN -,
/ B.B. Kug ¢ Vs E.I'. Bepesuna




OTYET o aBM:KeHHH JeHeKHBIX cpeacts 3a 2016 rox

32 2016 roa 3a 2015 ron
IMpumeuanns Thic, pybaeii Thic. pybaeii
JIBUXKEHHE JEHEXKHBIX CPEJICTB OT
OINEPALIMOHHOI JEATEJILHOCTH
B3Hock!, noayueHiLIe 10 NeHCHOHHOH
JCATENLHOCTH 10 583 036 16 894
TleHCHH BRITIAYEHHBIE 11 (494 966) (469 974)
Yuerple  MOCTYIUIEHHS  (BBIMIATBI) 1O
onepauuaM ¢ HHAHCOBLIMH HHCTPYMEHTAMH,
OLEHNBAEMBIMH TIO CIIPABEUIMBOI CTOHMOCTH,
H3IMEHEeHHs KOTOpOil OTpasKaloTes B COCTaBe 14 655
npHGLUH WK YObITKA 13 26 097
[TpouenTs! Nosy4YeHHbIe 12 582699 405 396
[epenaya Gu3Heca NpH PEOPraHA3aIHH - 4757370
AJIMHHHCTPATHBHEIC PACXO/1b] BbITLIAYEHHBIC 14 (69 016) (18 593)
KoMHCCHOHHEIE PACX0/ibl BBINJIAYCHHEIC 14 (35731) -
Pacxoibl M0 CTPAX0BAHHIO 14 (1135) -
Bainnatsl (MOCTYILIEHHS) 110 IPOMHM JIOX0/1aM
(pacxonam) 87 682 (90 355)
(YBenuueHue) yMeHbLICHHE ONEPALHOHHBIX
AKTHBOB
Llennsie Oymaru, OLICHHBACMbIE no
CHpaBe/IMBOI  CTOMMOCTH, W3MEHCHHS
KOTOPOii OTP@KAIOTCH B cOCTABE NPHOBLTH HIH 2157
yOBITKa 6 ( 23 (2 121 205)
Jlenoautsl B GaHkax 2 234 800 (2 339 500)
[Tpoune aKTHBEI 179 (999)
Yucroe ABHKEHHE JeHEKHbBIX CPEICTB OT
OnMepauHoHHO AeATeLHOCTH A0 YIIAThI
Hajora Ha npubbLIL 744 268 165 132
Hastor na npubsuis ynaaucHubii 15 (11582) 12119
YucToe ABHAKEHHE JeHEAKHBIX CPEICTB 0T
OnepauHoHHoil 1eATeJLHOCTH 732 686 177 251
JBHKEHHUE JIEHEKHBIX CPEACTB OT
®HHAHCOBOI IEATEJILHOCTH
VBenuueHne YCTaBHoro Kandrana - 160 000
VBeinyeHne pe3epBHOro KanuTasia 4276
Yucroe ABHKEHHE IEHEKHBIX CPEACTB 0T
(HHAHCOBOH eATENLHOCTH 4276 160 000
Yyeroe yBennenie (YMeHbLIEHH 736 962
JIeHEKHBIX CPECTB H HX IKBH 337 251
JleHeKHBIC CpecTBA M HMX 337251
COCTOSIHHIO Ha HAYaNlo rojia 0
Jlenesknbie CPeAcTBA W HX KBHBANSHFHY 1io/h /)]
COCTOSIHHIO HA KOHEL roaa tong 1074 213 337 251
«AToM o
Vreepiaero 25.04.201 ?gtu» 4
TenepanbHblii aupekTop_ /=7 BB, Kutaes [naBublii 6yxrantep <77 €< E.I'.Bepesuna
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OTYET 06 usmenenusix B kanuraJe 3a 2016 roa

Pe3eps noa
obs3aTesnbCTBA MO
Yerasusiii PesepBHblii NeHCHOHHOI HepacnpegenenHas
Thic. pybaeit KANUTAl Kanuran AesiTebHOCTH npuObLIbL Bceero kanuraJ
OcTaTok no cocTosHmio Ha 1
sinsaps 2015 roaa - - ] = -
IMoay4eno B pesyabTaTe
peopranmsauun 21.07.2015 160 000 - - 70 000 230 000
[1puGbib (yObITOK) 33 roa - - - 62042 62 042
Beero npuGbiau u
COBOKYMHOT0 10X042 32 1o 160 000 - - 132 042 292 042
[pekpaieHne NEHCHOHHBIX
obsizaTenscTs - - 3633 (3 633) -
OT4HCIEHHA B PE3EPB 110J1
00s3aTENLCTRA M0 MEHCHOHHOM
JIEATENBHOCTH - - 22 345 (22 345) -
IToxpeiTHe YOBITKA MPOLLILIX JIET @ - - (31975) (31975)
OcCTaTOK N0 COCTOAHHIO
na 31 gexadps 2015 rona 160 000 - 25978 159 894 345873
OcraTok no coctosHmio na 1
ausaps 2016 roaa 160 000 - 25978 159 894 345873
[puGeine (yORITOK) 3a rojt - - - (28 005) (28 005)
Beero npubbiuiu u
COBOKYIHOT0 10X013 32 rojg 160 000 - 25978 131 889 317 868
[Tpekpalienye NeHCHOHHBIX
00A3aTeNILCTR - - 12299 (12 299) -
OtumceHus B pe3epBHbIi
KanuTan - 4276 - - 4276
OTyHCneHHs B PE3epB Mot
oba3areLeTBa Mo NEHCHOHHON
JIEATENLHOCTH - - 15 060 (15 060) -
OcTaToK No COCTOAHHIO
ua 31 gexabps 2016 roaa 160 000 4276 53338 104 530 322 144
Vreepxaeno 25.04.2017 r.

I'naBHBIH Oyxranrep
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[pumevanus k rojposoii punancoosii oruernocTn AO HIIM® «Atomdona» 3a 2016 roa

1. O0umue cBeaeH s,
OpramsaunoHHas CTPYKTYPA U 1esiTeIbHOCTD.

n])C,J.C'[‘ElBJIGH Hasl (1) HHAHCOBAs OTYETHOCTD BKJIIOYACT (1') HHAHCOBYIO OTUETHOCTH
Axoneproro ooutectsa HerocyrapersenHblii nneHcnonublit houa «Aromponin (nanee — Douu).
MOArOTOBJACHHYIO B COOTBETCTBHH MEHIYHAPOAHLIMH CTaHAapTaMH (PHHAHCOBOH OTYETHOCTH
(MCDO).

Gona —  opraHu3anMs.  HMCKIKOUMTENIBHOH  JICATENILHOCTBIO  KOTOPOH  sBisercs
HErOCY1apeTBEHHOE NEeHCHOHHOe obdecneyeHHe, B TOM YHCIE JIOCPOYHOE HErocyl1apcTBEHHOE
neHcHontoe obecneueHne, W o00sM3aTeIbHOE MEHCHOHHOE CTpaxoBaHue. Takas JesTe/IbHOCTh
ocyutecrsasgeres  (pOHAOM  HAa OCHOBAHHHM JIMUEH3HH Ha OCYUIECTBJIEHHE JICATE/IBHOCTH [0
[leHCHOHHOMY o0ecneyeHnio i NCHCHOHHOMY CTPaX0BaHHIO.

MoH/I OCYLIECTBSET CBOIO AESTeIbHOCTL B COOTBETCTBHH ¢ MenepalibHbIM 3aKOHOM OT
7 man 1998 1. No 75-3 «O Herocy/1apeTBeHHLIX NMEHCHOHHBIX (hoHaax», PeaepalbHbIM 3aKOHOM
o1 26.12.1995 N 208-03 «O06 akuuoHepHblx o0wecTBax», nocranopienuamu [lpasurtenscrsa
Poccuiickolii Mdeaepattin. HOPMATHBHbBIMH NPABOBbLIMH aKTamH, YTBEP/KAAEMBIMH
VIIOJIHOMOUYEHHBIM (pe/IepaibHBIM OPraHoM, HOPMaTHBHBIMM NpaBoBbIMH akTamu banka Poccun,
Verasom Ponaa. npasuiaavu Ponaa.

JlestensHocts POHAQ 110 HEroCyJ1apcTBEHHOMY MEHCHOHHOMY O0ecrneveHHo Y4acTHHKOB
OCYIICCTBISACTCS HAa J00POBOJILHBIX HAYAIAX B COOTBETCTBHH C JOTOBOPAMH HErOCY1apCTBEHHOTO
MCHCHOHHOTO  o0ecreUeHus W BKIOYaeT B cedf  akKyMyJIupoBaHWe [MEHCHOHHLIX B3HOCOB,
pasMellleHe W OPraHM3auMio  pasMeUleHHs NEHCHOHHBIX  Pe3epBOB.  Y4YeT MNEHCHOHHBIX
o0ssarenbeTs DoHIa, HA3HAYCHUE W BBINJIATY HEroCy1apcTBeHHbIX neHceHit Yuactuukam Ponjaa. B
2016 roay @oHa He HMe] 3aK/IOYEHHBLIX JOTOBOPOB O HEroCyI1apCTBEHHOM [IEHCHOHHOM
obecrnieueHmH.

JlesrenbHocTh  DoHjaa B KayecTBe CTPAXOBLIMKA 10 00s3aT€NbHOMY  [EHCHOHHOMY
CTPAXOBAHMIO  BKJItOUaeT B cedsi  aKKyMYJMpOBaHHE CPEACTB  IMEHCHOHHBLIX  HAKOIUICHHH,
HHBECTHPOBAHHE CPEJICTB EHCHOHHBIX HAKOIUICHHH, Y4eT CpPeACTB MEHCHOHHBIX HAKOIJIEHHH
JACTPANOBAHHBIX JIMIL. HA3HAYeHHEe W BbULIATY NPO(ECCHOHATBHBIX MEHCHH 3acTpaxOBaHHBIM
JUUAM | peryaupyetces (peaepaibHbIM 3aKOHOM.,

®ona Obir cozzan B 2015 roay B pesyneTare peopraHusauuu  Hexommepueckoi
OpraHu3aliyl Herocy1apeTBeHHbIl nencHonusli poua «Atomrapanty (MHH 7705002151, KIII1
770901001,  nuuensus or 15.03.2007 r. Ne202/2 Ha OCYLIECTBICHHE [IEATEIbHOCTH
HETOCYIAPCTBEHHOTO MEHCHOHHOTO (DOHIA MO MEHCHOHHOMY 00eCneyeHnto M MEHCHOHHOMY
crpaxosanuio sbliana PCOP) B popme BblaCIEHHS.

[loanoe upmennoe HanmeHosanne PowHga HA PYCCKOM s3bIKe: AKLHOHEpPHOE 00LIECTBO
HerocviaperBeHnblil neHcHoHHbIH Gora « AToM(pOoH.

Cokpauentoe  Qupmennoe naumenosanve @ouaa Ha  pycckom  s3pike:  AO HIT®
«ATOM(OH .

[lonnoe nanmenosanune Donjga Ha anriuiickom ssbike: Joint-Stock Company Non-state
Pension Fund «Atomfond».

Cokpatentoe nanmenosatne ®ona Ha anrnuiickom sizbike: JSC NPF «Atomfond».

Mecto naxoucaenus donjta: Poceniickas denepains, 109147, ropon Mocksa. yi. bonbiuas
Anaponbenckas, aom 23, crp. 1.

Verasupiii kanutan AO HITD «Atomdona» coctout uiz 160 000 000 (Cto wectbaecst
MUATHOHOB) WITYK OOBIKHOBEHHbLIX MMEHHBIX aKLHil HOMHHAIBHOH cTouMocTbio | (Onun) pydib
K< 1ast.
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[Tpu co3mannu PoHja HA 1aTy BHECEHHS B €MHBIH roCy1apCTBEHHBIH PEECTp IOPHIHUECKHX
JHI 3amucH O ero rocymapcrBenHoit perucrpaniH 100% OOBIKHOBEHHBIX HMMEHHBIX AKIIHIf
AO HIT® «Atomponay, uro coctasusier 160 000 000 (Cro urecThaecaT MUILTMOHOB) IITYK, ObLIH
pasmemienbl HIT®D «Atomrapanty. [To cocToAHMIO HAa OTYETHYIO [Ty [OC/E OTKPHITHS PACHETHOTO
cyera @onma ans onepauuii ¢ cobcTBeHHBIMH cpejacTBami  HIID « ATomrapadT», COriacHo
pemenmio Cosera HII® «Atomrapant» o peopranusanuu (ITpotokon ot 27.03.2015 r. Ne72)
nepeyrci B3Hoc B ycrasHbid Karmutan AO HIT® «Atomdponn» B 1oaHOM o0beMe.

Perncrpatop @ompga - Ortkpbitoe akimoneproe obmectBo «Peructpatop P.O.C.T.»
(OI'PH 1027739216757, mecTo HaxoxaeHus: ropox Mocksa, ynuna CrpoMbiHka, oM 18, kopyce
3).

3amuch 0 rocynapcTBeHHON peructpauui oHja BHeCeHa B €IMHBIH OCYJApCTBEHHBIH
peectp ropuanyeckux un 21.07.2015 r.

[Tocne 3asepuienns peopranmzaimun #u g0 09.12.2015 roga doua ObUI MOA KOHTPOIEM
coero akiuonepa HII® «AtomrapanTy.

09.12.2015 r. HII® «ATomrapanT» IpHHsI pellleHHe O NpeKpalleHun yyactus B DoHne
(ITporokon C® ot 27.10.2015 No75).

C ykasaHHoii jgarbl eQMHCTBeHHBbIM akumoHepoM @onga saeuserca OO0 «Kommac-

VYnpasieHue».
Crpykrypa ®onza MokeT ObITh IPECTABIEHA CIIEYIOMNM 00pa3oM:
OcHOBHBIE BHALI Jons saanenus 8 2016  oas saanenns B 2015
HaumenoBanue CtpaHa perncrpaumu NesiTeJIbHOCTH roay, % roay, %
000 «Komnac-
Ynpasnenue» Poccuiickas ®enepauns  Yeayrd B oGaacTH npasa 100% 100%

ITo cocrosuuio Ha 31 nexabps 2016 r. @oHx HE UMEET IMPEJICTABUTEIBCTB HA TEPPUTOPHH
Poccuiickoit denepaiu.

@oHJI OCYHIECTBISET CBOIO JEATEILHOCTL Ha OcHoBaHuH (DenepanbHOro 3aKoHa OT
07.05.1998 Ne75-®3 «O HerocyapCTBEHHBIX NEHCHOHHBIX (poHnax», PenepanbHOro 3aKOHa OT
26.12.1995 N 208-®3 «006 akuuoHepHBIX 0OIIecTBax», APYrHX (heepalbHBIX 3aKOHOB, HHBIX
HOPMATHBHBIX TPABOBBIX akToB Poccuiickoii Qexepanuu, a Takke Ycrasa, [IeHCHOHHBIX H
CrpaxoBbIX MMPaBHIL.

3a 2016 rom oHI OCYWIECTBISUI JIEATEJBHOCTH B KayecTBe CTpaxoBIIHKa [0
06A3aTeIbHOMY NEHCHOHHOMY CTPaXOBAHWIO B COOTBETCTBHMH C JIOFOBOpamH 00 00s3aTeibHOM
TNEHCHOHHOM CTPaXOBAaHHH.

Vnpasnenre MOHIOM OCYLIECTBIISETCS B COOTBETCTBHHU € 3aKOHOJATEILCTBOM POCCHHCKOH
®enepaunn 1 Yerasom Ponna.

BoiciuuM opranom ympasienus @onza sisercs Obmee cobpanue akuuonepos PDonja.
EnnncrsenHsM akunonepom ®onna ssisiercss — OOIIECTBO ¢ OrpaHMYEHHOH OTBETCTBEHHOCTBIO
«KoMmnac-YnpasieHue.

Obmee pykoBouCTBO nesTeNbHOCTEIO (PoHaa ocymecTsiser CoBeT JIMPEKTOPOB, 3a
HCKJTIOUEHHEM peIIeH s BOMPOCOB, OTHECEHHBIX K KoMmeTeHin O6imero codpanus akiHOHEPOB.
[Tpencenatenem Cosera aupekropoB @ouja sensercs TxeGyuasa [Dxymbepu Jleontosud,
Iepssiii 3amecTrTens ['enepansroro aupektopa AO «Konnepn Pocaneproarom».

Opranamu Haa30pa 1 KOHTPOJIS AeaTeabHOCTH DOHMA SBISAIOTCS!

o PeBH3HOHHAS KOMHCCHS,

o Kontpouep.

B ®onzme Takke cdopmuposan Ilomeuntensckuii coser DonJa — KOJUIETHAIBHBII

coBeraTeabHbIH opran Ponja.
EauHonnYHbIH HCIOJHATENBHBIH POoH/IA - reHepaIbHEIH AHPEKTOP.
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KosuternanbHblii HcnoHATEbHBIH opraH @onpa - [Tpasnenne Ponpa.

IenepanpHblii qupextop u3bupaercs CosetroM aupekTopoB Ponza.

Cocras Ilpaenenus, ITonmeuntensckoro cosera u Kontponep yrsepipatorcs CoBeToM
Jupektopos PoHza.

Cocra CopeTa JMPeKTOpoB M PeBu3uoHHON Komucchn u3bupaercs OOumm coOpanuem
akiuonepos Ponna.

IIpoepka mestenbHocTH (DOHAA OCYIICCTBIAETCS PEBU3HOHHON KOMHCCHEH €XKEroAHo.
EJerogHo IMpPOBOJMTCSA AayAHTOpCKas IIPOBEPKa W HE3aBHCHMOE aKTyapHOE OLCHHBaHHC
nestenpHocTH MOH/IA B 3aKOHOJATENBHO YCTAHOBJIEHHBIE CPOKH.

Yucnennocts paborarommx B ®onze Ha 31 jexabpsa 2016 roma cocraBuna 48 uelnosek,
cpemnecnncounas 3a 2016 rox - 13 uenmosex (wa 31 pexabps 2015 roma - 20 yeloBeK,
CpeiHeCIMCOYHas YHCIICHHOCTh 32 2015 ron — 4 yenoseka).

Yei10BHs 0CYIIECTB/ICHHS X03siicTBeHHOIT JesiTebHOCTH B Poceuniickoii Penepannm.

Jkonomuka Poccuiickoit (deepanuy NposBIseT HEKOTOPbIE XapaKTepHbIE OCOOCHHOCTH,
TpHCYIIHE PA3BHBAIOIIMMCS phlHKaM. Hasorosoe, BaIIOTHOE H TaMOKEHHOE 3aKOHOAATENLCTBO
Poccmiickoii  Pejiepanuy  JIOMYCKAIOT —BO3MOXKHOCTb — PA3HBIX —TOJKOBAHWH M CO3/AIOT
JIOTOHATENbHBIE TPYIHOCTH IS OCYIIECTBICHHS IesTenbHocTH B Poceniickoi dDeepanu.

TTpoaomKaroIHecs: HEOMPEIeIEHHOCTh H BOJIATHIILHOCTE (POHIOBOTO PhIHKA M IPYTHE PHUCKH
MOTYT OKa3aTh HEraTHBHOE BIIMAHME HA POCCHICKHI (PMHAHCOBEBIH M KOPIOPATUBHEIA CEKTOP.
Bynyiee skoHoMHYeckoe pasBuTHe Poccuiickoi denepanin 3aBUCHT OT BHELIHHX ¢dakTopoB H
Mep BHYTPEHHEro XapakTepa, NpEeINpPHHUMAeMbIX MPaBHTEIBCTBOM JUIA MOJJCpHKaHHA pocTa H
BHECEHHUS H3MEHEHHI B HAJIOTOBYIO, IOPHIMYECKYI0 H HOPMATHBHY1O Oasy.

[lonuTHyeckass M HSKOHOMHMYECKas HecTabMIbHOCTH Ha VYKpaWHe OKaszala H MOMKET
NPOJIOIDKHTE OKa3bIBATH HEraTHBHOE BIIMAHHE Ha 9KOHOMUKY Poccuiickoii Deaepaliuu.

PyKOBOJCTBO MOJIAraeT, 4TO MM MPEANPHHUMAIOTCS BCE HEOOXOMUMbIE MEPBI JULS MOUIEPIKKH
yCTOHYHBOCTH U pa3BuTHA Ou3Heca POH/A B COBPEMECHHBIX YC/IOBHAX, CIIOKHBIINXCS B busHece u

AOKOHOMHKE.

2. OcHOBA H NPHHIMIIBI COCTABJCHHS GHHAHCOBOI OTYETHOCTH.

JagBjieHHe 0 COOTBETCTBHH.

duHaHCOBas OTYETHOCTH TOArOTOBJIEHA B COOTBETCTBHH ¢ MeXKIyHapOIHBIMH CTaHAapTaMH
dunancosoit oryerHocTH (MC®O) npu3HaHHBIMH I MPHMEHEHHs HA TEPPUTOPHH Poccuiickoit
®epeparu Ipukazom Munncrepersa ®unancos PO Nel60n or 25 nosbps 2011 roma «O
BBE/IeHHH B JeiicTBHe MeXIyHapoaHbIX CTaHAapTOB (PMHAHCOBOH OTYeTHOCTH M PasbicHeHHi
MesK/IyHapoIHBIX CTAHAPTOB (HHAHCOBOM OTYETHOCTH Ha TeppuTopHH Poccuiickoit deneparnmy,
a Take cornacno ®enepanbHoMy 3akoHy ot 27 wmioas 2010 roma Ne 208-@3 «O
KOHCONH/IMPOBAHHOI ()MHAHCOBOI OTYETHOCTH», HEroCyIapCTBEHHBIC TEHCHOHHBIC (honas
06513aHbl COCTABIIATE, MPEACTAB/IATE U IMyOIMKOBaTh (PMHAHCOBYIO OTYETHOCTH B COOTBETCTBHE C
MeskayHapOAHEIME ~ cTaHjapramu  (uHancoBoif oryetHoctd (aaee MCQO), naunmHas ¢
oryetHoctH 3a 2015 rox.

tl)ymcuuona.m,ﬂaﬂ BAJIOTA H BAJIIOTA NpPEeJACTABJICHHH.

Baitora OTUETHOCTH IpeJCTaBieHa B pyOsX, a BCE CyMMBI OKPYIJIHBI J0 LEJbIX THICAY
pybuieit, KpoMe CIyyaeB, T/I€ yKa3aHo HHOE.
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[IpHHUMIEBI OLeHKH (PHHAHCOBBIX HHCTPYMEHTOB.

JlanHas (uuaHcOBas OTYETHOCTH OblLIa MOATOTOBJIEHA B COOTBETCTBHH ¢ NMPHHIIUIIOM OICHKH
N0 MEPBOHAYANIBPHOH CTOMMOCTH, 3a HCKIIOYEHMEM CTaTed, KOTOpBIE OLEHHBAIOTCS 110
CMpaBe/UTHBOI CTOUMOCTH H3MEHEHHs KOTOPOi OTpakaloTCs B COCTaBE MPHOBUIH MM yOBITKA 3a
NEpHON .

[IpHHUMIIBI yYeTHOH MOMMTHKH, HCIOJIb30BAHHBIE TPH MOArOTOBKE JAHHOH (DHHAHCOBOI
OTYETHOCTH, MpPEJCTABIEHbl HMXe. JlaHHbIE NPUHIUNLI NPHMEHSIHCH [0C/IEI0BATEILHO B
OTHOIIEHUH BCEX [EPHO/IOB, MPEJICTABJIEHHBIX B OTYETHOCTH, €CJIH HE YKa3aHO HHOE.

[Ipunaraemas (uHaHCcOBas OTYETHOCTL INOATOTOBJIEHA HA OCHOBAHMM JAHHBIX Y4eTa B
coorserctBMH ¢ PCBY, CcKOppeKTHpoOBaHHBIX H pekIacCH()HIMPOBAHHBIX JUIA  lejieit
JIOCTOBEPHOI'0 PacKphITHA ¢ yueToM TpeboBanuit MCDO.

Henonb3oBanHe OLEHOK H CY/KIEHHIT

[Toaroroska (uHaHCOBOI OTYETHOCTH B cOOTBeTCTBHH ¢ TpeboBanusmu MCDO Tpebyer
NIPUMEHEHHsT OLIEHOK M JIOMYINEHHH, KOTOpbI€ OKa3bIBAIOT BJIMSHHE HAa OTPAKAEMbIE CYMMBI
aKTHBOB H 0053aTE/NBCTB, PACKPBITHE YCJIIOBHBIX AKTHBOB H 0053aTebCTB Ha JIaTy COCTABJICHHS
KOHCOJIHJMPOBAHHON (PMHAHCOBOIT OTYETHOCTH, a TAKKE CYMMBI JIOXO/IOB H PACXOJI0B B TEUEHHE

OTYETHOTO MEePHOJIA.

HecMoTpst Ha TO, 4TO TakHe OIIEHKH OCHOBAHbI HA HMEIOLIEHCs Y PYKOBOACTBA HH(OPMALIHH O
TEKYLIHMX COOBITHAX H omepanusx, (pakTHueckue pe3ysbTaThl MOTYT OTJIMYATLECS OT STHX OIECHOK.
[Tonroroka ¢unancoBoii oryerHoctd 1Mo MCOO Ttake TpeGyeT HCMOJIB3OBAHHA CYKIEHHS
PYKOBOZCTBA B IpolLiecce MPHMEHEeHUsS yueTHOH noiuTHKH Ponja.

OueHkn W nexalue B MX OCHOBE JOTYIIEHHS TEPECMAaTPUBAIOTCA Ha PEryjisapHOil OCHOBE.
KoppekTupoBkd B OlEHKaX MNpPH3HAIOTCA B TOM OTYETHOM [€PHOAE, B KOTOPOM OBLIH
NepecMOTPEHBI COOTBETCTBYIOIHE OLEHKH, H B JIOOBIX IOCIIEAYIOMMX IEPHOAaX, KOTOPLIE OHH
3aTParuBaoT.

Ilepeuncnennsle panee [Ipumeuanuss npeACTABAAIOT HWHGOPMALKIO B  OTHOLIEHHH
CYLICCTBEHHBIX HEOMNPE/IEJIEHHBIX OLEHOK H KPHTHYECKHX MOTHBHPOBAHHBIX CYKIEHHI MpH
TIPUMEHEHHH I0JI0KEHHH YYeTHOI MOMHTHKH:

* B 4YacTH y4eTa NEeHCHOHHBIX o0s3arenbeTs — [Tpumevanue 9;
® B YacTH BEJIMYUHBI IEHCHOHHBIX 00s3aTenseTB — [Ipumeuanue 9;
e B YacTH OLIEHKH CIIPaBeIITHBOIH CTOMMOCTH (PMHAHCOBBIX HHCTPYMeEHTOB — [IpuMevanue 16,20.

3. Kparkoe onucanue BaKHeliIHMX NPHHIHIIOB YY4eTHOMH MOJHTHKH.

Husxe omnucaHbl CylIECTBEHHBIE ITOJIOKEHHS YYETHOH MOJMTHKH, HCIIOAb30BaHHbIE DOHIOM
IPH MOAr0TOBKE (PUHAHCOBOH OTYETHOCTH.

B3zaumozauer

duHaHCOBLIE AKTHBLI M 00s3aTeNBCTBA B3aHMO3aYUTHIBAIOTCA, H B OTYeTE O (PMHAHCOBOM
MOJIOKEHHH OTPaXKaeTCss 4YHCTas BEIHYHMHA TOJBKO B TeX ClyyasiX, KOIJila CYyIIeCTBYeT
3aKOHO/ATEe/IbHO YCTAHOBJIEHHOE NPABO MPOM3BECTH B3aMMO3aueT OTPAKEHHBIX CYMM, a TaKKe
HaMmepeHue JMOO MpOHM3BECTH B3auMo3auyeT, JKWOO OJHOBPEMEHHO pealn30BaTh AaKTHB H
yperyiupoBarb 0043aTeNIbCTBO.
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dOunaHcoBbIe HHCTPYMECHTbI.

(DUHAHCOBBIH MHCTPYMEHT — 3TO JIOTOBOpP, KOTOpPBIE IPHBOJMT K TOABICHHIO (PUHAHCOBOTO
AKTHBA y OTHOH KOMIAaHUM U (JMHAHCOBOTO 00S3aTENIECTBA HIIM JI0JIEBOTO HHCTPYMEHTA y IPYToi
KOMITaHHH.

K (MHAHCOBBIM AKTHBAM OTHOCATCS JICHEKHBLIE CPEICTBA M MX SKBUBAICHTEI, JCTIO3UTHI B
Gankax, 3aiiMbl BBIIAHHBIE, BEKCeJs, JOJrOBbIE HHCTPYMEHTBI (leHHBIE Oymaru), HOJeBbIE
HHCTPYMEHTBI, 1€OHTOpCKAs 3a/I0JDKEHHOCTD H MPOYHe (PUHAHCOBBIC AKTHBEI.

K duHancoBBIM 00s3aTe/IbCTBAM OTHOCATCS CPE/CTBA YYaCTHHKOB H 3aCTPaXOBAHHBIX JIHI( Ha
MEHCHOHHBIX CHETaX 10 HHBECTHIHOHHBIM KOHTPAKTaM, KPeIHTOPCKas 3a/10/DKEHHOCTh H MPOYne
(punaHCcoOBbIE 00A3aTEILCTBA.

(DUHAHCOBBIE AKTHBBI H 0053aTeNbCTRA KIacCHOULMPYIOTCS CIEAYIOMHM 00pa3oM:

° (uHAHCOBbIE AKTHBBI, OLEHHBAEMBIE 0 CIPABEUIHBOH CTOMMOCTH, HU3MCHCHHS KOTOpOIi
OTpakaloTCs B COCTABE MPHOBLIH HIIH yOBITKA;

o MHBECTHIIHH, yIEpP)KHBAEMBIE JI0 MOrallieHHs;
o KPEIHTHI, 3aiiMbl U AeOUTOpCKAs 3a[I0JKEHHOCTD, HE MpeHasHAYCHHBIE Ul MEPepoiaXH
(BKJITOYAs JeHEIKHBIE CPE/ICTBA U MX 3KBHBAJICHTHI, ICTIO3HTHI B fGaHKax M 3alMBbl);

e  (huHAHCOBBIE AKTHBEI, HMEIOIIHECS B HATHYHH JUIS NPOJAKH.
®unancossie o6s3aTenbersa Ponna KaccuPpUIUPYIOTCS CleyIomuM 00pasoM:

. MHBECTHI[HOHHBIE KOHTPAKTHI C IPABOM JHCKPELIHOHHOI'O Y4acTHsl;
npoune (puHaHCcOBLIE 005A3aTENLCTRA.

Knaccuduxauus (GUHAHCOBBIX MHCTPYMEHTOB IPOW3BOAHTCH B MOMEHT I€PBOHAYATIBHOTO
pU3HAHUSL.

Jeneoicnble cpedcmea u ux IK6UBANEHMbI.

JleHe)KHBIE  CPEACTBA M HX  OKBHBAICHTBI  SBJSAIOTCA  CTaThiMH, KOTOpbIE JICTKO
KOHBEPTHPYIOTCS. B ONPEJCNCHHYIO CYyMMY JICHEKHOH HANMUHOCTH M [OJBEPIKCHEI
HE3HAYHTEIBHOMY H3MEHEHHIO CTOMMOCTH. JEMO3UTEI C EPBOHAYAIBLHBIM CPOKOM IOTALICHHS J10
3 MecsILleB BKJIFOYAIOTCS B COCTAB JIEHEXKHBIX CPEICTB H MX dKBUBaNEHTOB. CyMMBI, B OTHOIIEHHH
KOTOPBEIX MMEIOTCS Kakue-THOO OrpaHHYeHHs HAa MX MCMOIL30BAHHE, HCKIIOYAIOTCS M3 COCTaBa
JIEHEIKHBIX CPEICTB M MX SKBHBAJICHTOB. J[eHEHKHbIE CPEACTBA H HX IKBHBAIEHTEI OTPAKAIOTCA 110
aMOPTH3HPOBAHHOH CTOHMOCTH.

Menozumot 6 6ankax.

B xone cBoeii 06b1uHOil mesTenpHocTH POH pasMeliaeT AeHeKHbIe cpecTa B OaHKaX Ha
pasnnubie cpoku. Takue onepauuy KIACCHOUIMPYIOTCS KaK JeNO3UTHI B OaHKAX W OTPAXKAIOTCs
10 aMOPTH3HPOBAHHOH CTOMMOCTH. B CBA3H C TeM, YTO TaKO€ pasMEIICHHE CpPe/ICTB 00BIYHO
SBJIAETCA pa3MellleHHeM HeoOecledeHHBIX JIENOo3HTOB B OaHKax, TO JaHHBIE AKTHUBBI MOTYT
obeclieHnBaTbCA. [IPHHIMIBL CO3JaHHsl PE3EpPBOB MOJ OOECIEHEHHE JICTIO3HTOB B Oankax
AHATIOTMYHBI TIPUHIMIIAM CO3JAHHMS pe3epBOB MOA obeclieHeHHe (MHAHCOBBIX aKTHBOB,
OTpakaeMbIX MO aMOPTH3UPOBAHHOH CTOUMOCTH.

Kpeoumui, 3aiimul u 0ebumopcras 3a0012CEHHOCHb,

JlanHas KaTeropus BKmouaeT B ce0s HENPOM3BOJAHbIE (PMHAHCOBBIC AKTUBBI, C
(GUKCHPOBAaHHBIMH M ONpEJIeNIACMBIMH  [UlaTeXXaMH, HE  KOTApyemble — Ha  aKTHBHO
(yHKIMOHMPYIOLIEM PHIHKE, 38 HCKIIOYEHHEM TeX, KoTopble QoL

° HaMepeBaeTcs NpoaaTh HE3aMeMUIHTCIbHO HIIH B caMoM OnmkaiiieM GYJJ,YI]J.CM;
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B MOMEHT IMEpBOHAYAIBHOrO TNpPH3HAHHA ONpEJENsAeT B KATEropHio OLCHHBAEMBIX IO
CIIpaBe/UTHBOM CTOMMOCTH, M3MEHEHHsi KOTOPOH OTpa)kaloTcs B COCTaBe npuObUIH HIH
yOBITKaA 3a NEPHOJI;

B MOMEHT MepBOHAYAIBHOTO NPH3HAHHSA ONpeJielisieT B KaTeropuio HMEIOMHXCA B HATHYHH

JUIA TIPOIAYKH
no xotopbiM MOHA MOXKET HE BO3MECTHTH BCE MCPBOHAYATBLHO OCYIIIECTBJIEHHBIE

HHBECTHIIHH 10 MPHYHHAM, OTJIHIHBIM OT obeclieHeHus.

Kpemutel, 3afiMpl M HeOHTOpCKas 3a/I0JDKEHHOCTh MEPBOHAYAIBHO  OLECHHBAIOTCA IO
(haKTHUYECKHM 3aTpaTaM, KOTOpbIE MPE/JICTABIIAIOT COOOH CIPaBE/UIHBYIO CTOMMOCT YIIA4EHHOTO
(MO/Ty4eHHOr0) BO3MEIIEHHS, a BIIOCIEJACTBHH OLCHHBACTCA 10 aMOPTHU3UPOBAHHONH CTOMMOCTH.
PesepB 1o ofecueHeHHe Co3aeTcs NMPU HATHYHH OOBEKTHBHBIX CBHICTEIBCTB TOTO, HTO doupn
He CMOKET MOIYYHTh MPHYHTAIONULYIOCS €ii CyMMy B TMOJHOM OObeMe B COOTBETCTBHH C
[epBOHAYANLHBIMH yCII0BHAMH. Pa3mep pesepsa 110/1 00eCeHEHHE ONPEEAETCs B COOTBETCTBHH
¢ [pUHIMIAMH, ONMCAHHBIMH Jlaiee Jull  (MHAHCOBBIX AKTHUBOB, ~OTPAKACMBIX 11O
AMOPTH3HPOBAHHOH CTOMMOCTH.

[lennvie 6Gymazu, oyenusaemvle NO CRPAGEONUBOU  CMOUMOCMIU, UIMEHEHUA Komopoi
ompasicaiomest 6 cocmase npubbLIU U yobImKa.

Llennbie Oymard, OTpaXkaeMble [0 CIIPABEJIMBOH CTOMMOCTH H4e€pe3 CHET npubbUIel M
yOBITKOB, BKJIIOYAIOT (PHHAHCOBBIE AKTUBBI, KOTOPbIC MNpPH MEPBOHAYAILHOM MpPH3HAHHH ObuIH
OTHECEHBI K 9TOM KaTeropuu. PyKOBOJCTBO OTHOCHT HeHHbIe OyMaru K JaHHOH KaTeropiy TONLKO
B TOM ciaydae, ecnu (i) Takas KiaccH(UMKarMs YCTpaHAeT WM CYMIECTBCHHO YMCHBIIACT
HECOOTBETCTBHs B ydeTe, KOTOpble B MPOTHBHOM CIIydyae BOSHHK/IM Obl B pe3yibTare OLECHKH
AKTMBOB M 00S3aTENBCTB MM IIPU3HAHHUS COOTBETCTBYIOLIMX JOXOZ0B M pacxoloB €
HCMIONB30BAHAEM pasHBIX MeTonoB; Him (ii) ynpapieHue rpynnoH ()MHAHCOBBIX AKTHBOB,
puHAHCOBBIX 00S3aTEeNbCTB HIM TeX M JPYrHX, a Taikoke OLCHKa HX s dexTuBHOCTH
OCYIIECTBJISIOTCA HA OCHOBE CIPABEUIMBONH CTOMMOCTH B COOTBETCTBHH C JIOKYMEHTAIBHO
JaKpEIUICHHOM CTpaTerHeil YNpaBlIeHHS PHCKAMH WM HHBECTHIHOHHOH cTpareruef, M
uHpopManus o6 3TOH OCHOBE PEryNAPHO PACKPHIBACTCA M MEPECMATPHBACTCA PYKOBOACTBOM
®onpa. IlpusHanue U oleHka (HHAHCOBLIX AKTHBOB JTOH KAaTEropHH COOTBETCTBYCT y4yeTHOMH
MOJIUTHKE, IPHBE/ICHHOIT BBILIE B OTHOIICHHH TOPTOBBIX LEHHBIX Oymar.

IIpoLeHTHBIE JIOXOIB MO LEHHBIM Oymaram, OLEHHBAEMBIM IO CIIpaBe/UTHBOH CTOMMOCTH,
W3MeHeHHsT KOTOPOil OTpakaloTcss B CcOCTaBe NPUOBUTM MM yOBITKA, paccUMTaHHBIC C
HCIob30BaHkeM MeToa 3 (eKTHBHOI NPONEHTHON CTaBKH, a TAKXKE J0XOIbl HIIH PacXo/bl IO
NpeKPAIeHHIO IPU3HAHUS OTPAKAIOTCS B NPUOBUTH HilH YOBITKE B COCTaBe 4YUCTON NPHOBLIH OT
omepaiyii ¢ HEHHbIMH Gymaramu, OLCHMBAEMBIMH 110 CNPAaBEMBOH CTOMMOCTH, W3MCHCHH
KOTOpOii OTPaKaIOTCs B COCTaBe NPUOBLIH HIIH yOBITKA.

JlMBUIEHIBl OTpAXKAKOTCA B MOMEHT ycTaHOBJeHHs npasa (DOHIOM Ha TOJy4CHHE
COOTBETCTBYIOIIMX BBIIIAT M IIPH  YCIOBHH CYIIECTBOBAHHMS BEPOATHOCTH  IOIYHICHHA
MBHACHIOB. U3MeHEeHHs CIIpaBe/UIHBOil CTOMMOCTH OTPAXKAIOTCs B PHOBLIN U yOBITKE B COCTaBE
yicToif NMpUOBUIM OT Onepamuii ¢ HEHHBIMH Oymarami, OLEHHBACMBIMH IO CIIpaBeTHBOIA
CTOMMOCTH, H3MEHEHHsI KOTOPOii OTPaXalOTCsl B COCTABE MPHOBLIM MM YOBITKA, B TOM IEPHO/C, B
KOTOPOM OHH BO3HHKJIH.

Kpeoumopckas 3a00ndiceHnocne.
KpeauTopckas 3a/10/KEHHOCTD OTPAXKAETCs 10 aMOPTH3HPOBAHHOH CTOUMOCTH.
CpeacrBa B 10BeDHTEILHOM YIIPABJICHHH.

IMpu unBecTHpoBaHHK cpeacTB Ponja B (GUHAHCOBBIC HHCTPYMEHTBI B paMKax JOrOBOPOB
JIOBEPUTEILHOTO YIPABIEHUs, PUCKH H BBIFOJBI, OTHOCALIHCCH K Kos1e0aHusIM CIIpaBe/UIHBOI

16



CTOMMOCTH aKTHBOB, B KOTOPEIE OpUTH HHBECTHpPOBaHBbl CpEICTBA cDO[—IJI[E:I, HE IEepexXolsaT K
JIOBEPHTEJIBHBIM YTIPABJIAIOIIHM, a IIPH3HAIOTCA doHIOM.

OcHoBHbIE MOAX0AbI K OLIeHKe (PHHAHCOBBIX HHCTPYMEHTOB.

duHaHCOBbIE HHCTPYMEHTBI OTpaxaroTcs 1o C]'IpaBeJIJ'IP[BOﬁ CTOHUMOCTH HITH
aMOIJTI'IBPIpOBaHHOﬁ CTOUMOCTH B 3aBHCHMOCTH OT maccmbuxaunn. Huxe IpeJIcTaBICHO
OIMUCcaHHUe 3THX METOIOB OLICHKH.

CToHMOCTb IpHOOpPETEHHs MPECTABIAET 000 cyMMy YIJIAY€HHBIX JCHEMHHBIX CPEACTB HIIH
HX JKBHBAJIEHTOB HIIM CIIPABE/UIHBYIO CTOMMOCTh IPOYMX PECYpCOB, NPEAOCTABICHHBIX [UIA
npruoOpeTeHns aKTHBA Ha JIaTy MOKYNKH, H BKJIIOYaeT TaK)Ke 3aTPaThl 110 CAEIKE.

3aTpaThl 10 CEJKE SABJIAIOTCS JOMOJHHTEILHBIMH 3aTpaTaMH U CBS3aHLI HEMOCPEJCTBEHHO C
NpHOGPETEHHEM, BBIYCKOM HIIH BbIOBITHEM (DMHAHCOBOTO WHCTPYMEHTA. J[OMOJHHTE/bHBIE
3aTpaThl — 3TO 3aTpaThl, KOTOpble He ObUIM Obl MOHECEHBI, eciu OBl CElKa HE COCTOAIACD.
3atpaThl 10 CJENKE BKIIOYAIOT BO3HATPAXKIEHHE M KOMHCCHOHHBIC, YIJIAYCHHBIC arcHTaM
(BKJTFOUAS COTPYAHHKOB, BBICTYNAIOMMX B Ka4yecTBE TOPrOBBIX AareHTOB), KOHCYJIBTaHTaM,
GpokepaM M JuiepaM, cGOpbl, yIladuBaeMble PerypyIoluM opranam 1 (OHIOBBIM OHpKaM, a
TaK)ke HAJTOTH M cOOphI, B3MMaeMble IPH Nepenaue COOCTBEHHOCTH. 3arparhl MO CHCTIKE HE
BKJIFOYAIOT TIPEMHH HIIH JIMCKOHTHI 110 JI0/ITOBBIM 0053aTebCTBaM, 3aTpaThl Ha (PHHAHCHPOBAHHE,
BHYTpPEHHHE aJIMHHHCTPATHBHEIE PACXO/Ibl HIIH 3aTPAThl HA XPaHEHHE.

CripaBe/utHBas CTOMMOCTB TMpeJcTaBisier coboii HeHy, kotopas Obuta Obl MojydeHa IpH
npojake aKTHBA WM yIJladeHa IpH Iepefadye 00A3aTENbCTBA B YCIOBHSX OOBIMHOH CHENKH
MEX/y YY4aCTHHKAMH PBIHKA Ha JIaTy OIICHKH Ha OCHOBHOM DBIHKE HJIH, B CJIy4ac €ro OTCYTCTBHA,
pa Hanbolee BLIFOJAHOM pBIHKE, K KoTtopoMmy y (PoHja ecTh IOCTYN Ha yKasaHHYIO Jary.
CnpaBe/UHBasi CTOMMOCTb 0053aTeNbCTBA OTPAXKACT PHCK €r0 HEBBIMOIHEHHUS.

Takoii ueHOi [ ONpeJeNeHHs CIpPaBe/UTHBOH CTOMMOCTH akTHBOB (OHI CUMTAaeT LEHY
nocseaHel CEIKH Ha GHpike MO JaHHBIM CIIEHAIM3HPOBAHHOTO JIENO3UTapHs, KOTHpoBKH (Last
bid) Guprxu wiu aunepa mo LeHHoit Gymare.

[Tocite MepBOHAYATBHOTO MPU3HAHKS Pa3sHUI[ OTpakKaeTcs B cocTase NpUObUIH Wi YOBITKA B
TeueHHe BCEro CPOKa CYIIECTBOBAHWS HMHCTPYMEHTA, HO HE ITIO3[IHEE MOMEHTa, KOrja OuleHKa
TOJTHOCTBIO TOJTBEPIKAAeTCs HAOII0NaeMBIMH HCXOIHBIMHM JIAHHBIMH HJIH KOTJIa OTICpaIHs yie
3aBeplICHA.

Hackobko 3T0 BO3MOXkHO, MOHI OLEHHBAET CIPAaBEUIMBYIO CTOMMOCTH HHCTPYMEHTa C
HCIIOJIB30BAHHEM KOTHPOBOK JAHHOIO MHCTPYMEHTA Ha aKTHBHOM pbIHKE. PBIHOK IpH3HAeTCs
AKTHBHBIM B CJIydae, eciIH OlEpallii COBEpHIAIOTCS C JOCTATOYHOM Y4acTOTOH M B JIOCTATOUHOM
obbeMe JUIA OmpeleleHHs KOTHPOBOK Ha peryisapHoi ocHose. IIpu OTCYTCTBHH TEKYIIHX
KOTHPOBOK Ha AKTHBHOM pbIHKe (DOHJ HCIOJB3YET METOIBI OLEHKH, KOTOpbIE MAaKCHMAajlbHO
HCIMONB3YIOT OOMIEJOCTYHbIE DBIHOYHBIE JaHHBIE H MHHHMAJIBLHO HCMOJB3YIOT HCXOAHBIC
JIaHHbIE, HEJIOCTYIHBIE ITHPOKOMY KPYTy MOJIb30BaTesIeH.

BriGpanHbie METO/Ibl OLEHKH BKJIIOYAIOT BCE (aKkTOphl, KOTOPbIE YJaCTHHKH PbIHKA MPHHSIIH
Obl BO BHHMAHHUE B JaHHBIX 00CTOATENHCTBAX.

JIyqmuM  CBHIETENLCTBOM CIPAaBE/UIMBOI CTOMMOCTH (PMHAHCOBOTO HHCTPYMEHTA IIpH
TepBOHAYAILHOM MPU3HAHHK OOLIYHO ABJISETCS LIEHA CHEIKH, TO €CTh CNpaBe/UInBas CTOMMOCTh
BBIMJIAYEHHOr0 MJIM TOJydYeHHOro BoaMemieHus. Ecim @oHx ompenenser, 4TO CHpaBe/uiHBas
CTOMMOCTH TPH MEPBOHAYATFHOM NPH3HAHAM OTJIHYAETCS OT IEHBl CACTKH, H CIpaBeUIHBad
CTOMMOCTE HE TIOJTBEPKAAETCS TEKYLIIHMH KOTHPOBKAMH Ha aKTHBHOM PBIHKE JUJI aHAIIOTHYHOTO
aKTHBA MJIM 00s3aTeNbCTBA M HE OCHOBBIBACTCS HA METOJAX OLEHKH, HCIOJB3YIOUHX TOIBKO
HabmoaaeMble HCXOJHBIE JaHHbIE, (DHHAHCOBBI HHCTPYMEHT IMEPBOHAYAILHO OICHHBAETCH 110
CIIpaBe/UTHBOI CTOMMOCTH, CKOPPEKTHPOBAHHOMH, YTOOBI paBHOMEPHO MPH3HATL PA3HHUILY MEMKILY
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Cl'IpElB&EUIHBOﬁ CTOMMOCTBIO IIPH IEPBOHAYAJIBHOM TIPpH3HAHHH H IIEHOM CHEJIKH. [Tocne
NepBOHAYAILHOIO TIPH3HAHWS pasHHIa OoTpaxkaeTcsd B COCTABE HpH6bIHH HITH YGI)ITKa
COOTBETCTBYIOUIHM 06p330M B TEUYEHHE BCEro CpoKa KH3HHM HHCTPYMEHTa, HO HEC ITO3/IHCC
MOMEHTA, KOrjia OlleHKa IMOJTHOCTLIO MMOATBEPKIAETCA HaOIogaeMBIMH HCXOJHBIMH JaHHBIMH HJIH
KOr/Ja omnepanis Y>Ke 3aBepllcHa.

AMOpPTH3HpOBaHHasi CTOMMOCTb MNpE/CTaBIAeT cOOOH CTOMMOCTE TIPH [EPBOHAYAILHOM
npu3HaHuM (PMHAHCOBOTO MHCTPYMEHTA MHHYC BBIIJIaThl OCHOBHOTO AOJTa IUIIOC HAYHCIICHHBIC
MPOIEHTHI, a Ul (PMHAHCOBBIX AKTHBOB — MHHYC /TI000€ CHHCAHHWE MOHECEHHBIX YOBITKOB OT
obecrienenus. HauucneHHBIE MPOLEHTHBIE JOXOABI M HAYMCIEHHBIE MPOIEHTHBIC PacXo/bl,
BKJTIOYAs] HAYMCJICHHBI KYMOHHBIH JIOXOJ M aMOPTH3MPOBAHHBIA JMCKOHT HWJIM IPEMHIO, HE
[I0KA3BIBAIOTCA OTAEIBHO, a BKIKOYAIOTCs B 0allaHCOBYIO CTOMMOCTL COOTBETCTBYIOIIMX aKTHBOB H

0053aTENLCTB.

AMOpPTH3HPOBAHHAS CTOMMOCTB OIpEEIISETCS C HCIONL30BAaHMEM MeToAa d(PPEeKTHBHOMH
IPOLEHTHON CTaBKH. BenuuuHa npeMuil M JMCKOHTOB, & TAKXKe CYyMMbI 3aTpaT MO CHEIKaM
BKJIIOYAIOTCS B 0ajJaHCOBYIO CTOMMOCTH COOTBETCTBYIOIIETO MHCTPYMEHTa W aMOPTH3HMpPYIOTCA
uexomst M3 dMEKTHBHON MPOUEHTHON CTaBKH JAHHOrO HWHCTpyMeHTa. DddexTHBHas CTaBKa
MPOLIEHTa — 3TO CTaBKa, KOTOpas AMCKOHTHPYET pacueTHbie OyAyIIHe JCHEKHBIE BHIMIATHI HIIH
nocTynnenus (He BKIOYas Oyaymme yOBITKH 10 KpeiuTam) B TEYCHHE OXKHJIAEMOro Cpoka
JeHcTBHS (DHHAHCOBOrO WHCTPYMEHTA MM, B COOTBETCTBYIOIIMX Clydasx, B TeueHue Oosee
KOPOTKOTO CPOKa, /10 YHCTO GanaHcoBoi CTOMMOCTH (PHHAHCOBOIO HHCTPYMEHTA.

[lepBonauajbHOE NPH3HAHIE H MPEKPALlenne NPH3HAHAN (PHHAHCOBBIX HHCTPYMEHTOB.

@uHaHCOBBIE AKTHBBI U 00A3aTENbHCTBA [IPHU3HAIOTCA TOrAa M TOJIBKO TOI/d, korga Poun
CTAHOBHUTCH CTOpOHOﬁ 110 JIOrOBOPY B OTHOLLIEHHH [IJHH&HCOBOFO HHCTPYMCHTA.

Bee ¢uHaHCOBbIE aKTHBBI M 00s3aTeNbCTBA IPH NEPBHYHOM IMPH3HAHMH OLEHHBAIOTCS IO
CrpaBe/UIMBOH CTOMMOCTH. 3aTpaThl M0 COBEPIICHHIO CHEIKH BKJIIOYAIOTCA B CTOMMOCTD
npuobperenuss (UHAHCOBBIX AKTHBOB M 00s3aTeNbCTB 32 HCKIIOYCHHEM HHCTPYMEHTOB,
OLIEHHBAEMBIX TIO CIPABEUIMBON CTOMMOCTH C OTHECEHHEM (PMHAHCOBOTO pe3ylbTaTa B COCTAaB
npHOBUTH WK YOBITKA 3a TO/.

HaHJ’I}”—ILHPIM MOATBEPIKAECHHEM cnpaBeﬂnnaoﬁ CTOHMOCTH IIpH T[EPBHYHOM IIPH3HAHHH
SIBJISAETCA LI€Ha CACIIKH. HpH6bUII: HITH yﬁbITOK IIPH NepBHYHOM MPHU3HAHHH YYHTBIBAKOTCA TOJIBKO
B TOM cliy4dae, Korja CyIECTBYET pasHHia MEXIy LIEHOH CJIEJIKH U CﬂpaBeﬂﬂHBOﬁ CTOHMOCTBIO,
MMOAOTBEPIKIEHHEM KOTOpOﬁ MOI'yT CIYXHTL ApPYTrHE HabmoiaemMble TEKYIIHE CIACIKH C TEM 3KC
HHCTPYMEHTOM Ha PBIHKE HJIA METO/] OLICHKH, KOTOprI‘;I B KauecTBe 0A30BBIX JIAHHBIX HCITIOJIB3YET
TOJILKO JaHHBIe HAOJIH01aeMBIX PBEIHKOB.

Bce ciyuad CTaHjapTHOrO NpHOOpeTeHHs (HMHAHCOBBIX AKTHBOB OTPAKalOTCS Ha Jary
OCYII[ECTBIIEHHS] PACUETOB.

domna npexpauaeT Npu3HaBaTh (PHHAHCOBLIC AKTHBEI, KOI/Ia:

o 3TH aKTHUBBI MOTAIIEHbI WIH IPpaBa Ha JEHEXKHbIE MOTOKH, CBA3aHHBIC C 3THMH aKTHBaMH,
HCTEKIIH HHBIM 00pa3oM; Il

o Mo mepenan mpaBa Ha JEHEKHbIE MOTOKH OT (DUHAHCOBBIX AKTHBOB HJIH 3aKIIOHHII
coryiamieHuHe o Tepejade, H OpH 3ToM (i) TaKKe nepejal, Mo CYIIECTBY, BCE PHUCKH H
BBITO/IBI, CBSI3aHHbIE C BIAJICHHEM STHMH aKTHBaMH, HH (ii) He mepeaan i He COXpaHHII, 1o
CYIIECTBY, BCE PHCKH M BBITOJIbI, CBA3AHHBIE C BJIAJICHHEM STHMH aKTHBAMH, HO yTpaTHII
IIpaBO KOHTPOJIS B OTHOLIEHHH JIAHHBIX aKTHBOB. KOHTPOJIb COXPAHACTCA, €CIIH KOHTPareHT
HEe MMeeT NMPAKTHYEeCKOil BO3MOJKHOCTH MPOJATh aKTHB HECBA3AaHHOI TpeTheil CTOpOHE Oe3
BBEJICHHS OTPaHHYEHHH Ha IIPOAAXKY.

donj npekpaliaeT npu3HaHue (PUHAHCOBOTro 00s3aTeNbLCTBA, KOr/a:
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e  JIOTOBOpHEIE  00s3aTe]bCcTBA  MOTAINAIOTCA,  UCIHOJHAIOTCS,  AHHYJIMPYIOTCS — HIIH
NpeKpaaoTcs;

o NP PECTPYKTYPH3AIHH J0JIra YCIOBUSA HOBOro 0043aTeNbCTBA CYINECTBEHHO OTJIMYAIOTCSA
OT YCIOBHH craporo o0s3arensctBa (craporo joira). Ilpu 5TOoM pasiuuue cuyuraercs
CYIIECTBEHHBIM, €CIIH CYyMMa JICHEXKHBLIX IIOTOKOB B HOBBIX YCJIOBHSX (BKJIIOYas Bce
BBITUIAYEHHBIE KOMHCCHH), JMCKOHTHPOBAHHLIX [0 IepBOHaA4YaNbHOH 3 (deKkTHBHOMH
NPOLEHTHOH cTaBke, Oonee vem Ha 10% oTiaMuaeTcss OT CyMMBl JIMCKOHTHPOBAHHBIX
IIOTOKOB OCTaBILEHCS YaCTH J0JIra 10 CTAPbIM YCIOBHSM.

®onx TakxKe npekpalaeT NpH3HAHUE H CIIHCHIBAET (JPMHAHCOBBIE aKTHBBI, KOTOPbIE NPH3HAHBI
Oe3Ha/Ie)KHBIMH K B3BICKAHHIO.

Obecuenenne (bHHaHCOBle AKTHBOB, 0TPAKACMBLIX I10 amop‘rmﬂpoaannoi’i CTOHMOCTH.

OOecuieneHne (MHAHCOBBIX AKTHBOB IPH3HAETCS B PE3yJIbTaTe OJHOro uiu Gosiee coObITHH
(“coOprTui yOBITKA"), MPOH3OMIEIIINX [10C/IE IIEPBOHAYAIBHOTO MPH3HAHUA (DMHAHCOBOIO aKTHBA
H BIMAIOIMX HA BEJHYHHY WJIH CPOKH pacueTHBIX OyIylIHMX AEHEXKHbIX IOTOKOB. bynyiue
JICHEXKHBIE TMOTOKH B rpymnrne (HHAHCOBBIX AKTHBOB, KOTOpPHIE OLIEHHBAIOTCS COBOKYIIHO Ha
npeaMeT oOeclieHeH s, ONPeIeNAIOTCS Ha OCHOBE KOHTPAKTHBIX JEHEXKHBIX IIOTOKOB, CBA3aHHBIX
C JaHHBIMH aKTHBaAMH, M HAa OCHOBE CTaTHCTUKH, HuMeromeiics y @DoHIa, B OTHOLIEHHH
NPOCPOYEHHBIX CYMM, KOTOPbIE BO3HHKAIOT B Oy/IylleM B pe3ysbTaTe IPOLUUILIX cOObITHI yOBITKA,
a TaKKe YCIEUIHOr0 BO3MEIUEHHS MPOCPOYEHHOH 3aJ10/DKeHHOCTH. JlaHHBIe MPOLUIBIX JIET
KOPPEKTHPYIOTCS C YHETOM TEKYIIHX HabI0qaeMbIX IaHHBIX.

B memsix coBOKymHOH oLeHKH oOeclieHeHHS (UHAHCOBBIE AKTHBBI IPYNMHPYIOTCH 10
AHAJTOTHYHBIM XapaKTePUCTHKAM KPEJUTHOTO PHCKa. DTH XapaKTEPHCTHKH OTHOCSATCH K OLIEHKE
OyZylmuX JeHEeKHBIX IMOTOKOB JUIs IPYNIN TAKAX aKTHBOB M CBHJICTENILCTBYIOT O CIIOCOOHOCTH
J1e6HTOPOB MOracuTh BCE NMPHUYUTAIOLIHECS CYMMBI B COOTBETCTBHUH C KOHTPAKTHBIMH YCIOBHAMH
B OTHOLIEHHUH OLEHHBAEMBIX AKTHBOB.

OcHOBHBIM (hakTOpoM, KOTOPbIH POH NPUHHMAET BO BHUMAHHE TIPH pacCMOTPEHHH BOIpoca
06 obecueHeHun (PUHAHCOBOIO AKTHBA, ABJISAETCS €ro NPOCPOYEHHBIH CTaTycC.

Hanuune oO0BEKTHBHBIX IPH3HAKOB YSI:ITKa oT obeclieHeHUS onpenendercas Ha OCHOBE
CIEAYHIOLIHX KPHTEPHEB!

° npocpouka Mo00ro o4epeHoro Ijarexa, Ipu TOM HECBOCBPEMEHHAs OIUIaTa HE MOJKET
ObITh 00BsICHEHA 3a/1epiKOi B paboTe pacyEeTHBIX CHCTEM;

° KOHTPAreHT HCHBITBIBAET CYIIECTBEHHblE (PHHAHCOBBIE TPYIHOCTH, YTO IOJATBEPIKIACTCA
(uHaHCcOBOI MH(OpMalLHeii 0 KoHTpareHTe, Haxo/sueiics B pacropsukenuu Qonja;
° KOHTpAareHTy rpo3uT OAaHKPOTCTBO HJIH Apyras (pHHAHCOBAs peopraHu3alus;

o CYLIECTBYET HEraTHBHOE M3MEHEHME IUIATeXKHOro CTaryca KOHTpareHrta, oOyC/IOBIEHHOE
M3MEHEHHAMH HalHOHAJIbHBIX HJIM MECTHBIX SKOHOMHYECKHX YCIIOBHH, OKa3bIBAIOLIHX
BO3/IEHCTBHE HA KOHTpAreHTa.

VOpITKH 0T oOeclieHeHHs NPHU3HAIOTCS IYyTEM CO3JaHMs pe3epBa B pazMepe, HEOOXOIHMOM
JUs CHHKeHHs1 OanaHCOBOi CTOMMOCTH akTHBAa 10 TEKYLIEH CTOMMOCTH OXKHJIAeMbIX OYyIyIIHX
JICHEIKHBIX MOTOKOB (HE Yy4HThIBas Oyayliue, eule He IOHECeHHbIe YOBITKH), THCKOHTHPOBAHHBIX
10 NepBOHAYAILHOI 2(dEeKTHBHOI NPOIEHTHOH CTaBKe I JAHHOTO aKTHBA.

Ecii B nocsieiytoieM OT4ETHOM IepHojie cymma yObITKa OT 00eclieHeHNsI CHHIKAETCS, H 9TO
CHIKEHHE MOXKeT OBITh OOBEKTHBHO OTHECEHO K COOBITHIO, HACTYNHUBLIEMY IOCIE IPH3HAHHI
yObITKa 0T obecreHeHus (Kak, HapHMep, MOBbILICHHE KPEAUTHOTO peHTHHra jebuTopa), paHee
OTpaXeHHBIH YOBITOK OT o0ecleHeHHs BOCCTAHABIMBAETCS IMOCPEIACTBOM KOPPEKTHPOBKH
CO3JIaHHOTO pe3epBa Yepe3 NPHOBLUIL HIH YOBITOK 3a NEPHOI.
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OcHoBHBIE cpeJcTBA.

OcHoBHBIE CpEACTBA YYHTBIBAIOTCA 11O l'leBOHa‘{aJ'IBHOf:I CTOMMOCTH 3a BBIUCTOM
HAKOIJIEHHOH AMOpPTH3allHH W/MIIH  HaKOIIJICHHBIX YGBITKOB oT 06€CHCHCHHH B Clydac HX
HaJIHYHA.

Ilpn HeoOXoAMMOCTH 3aMeHBbl 3HAYHUTENIBHBIX KOMIIOHEHTOB OCHOBHBIX CpPEICTB Yepes
Onpe/ieNIeHHBIE TIPOMEKYTKH BpeMeHH DoH] npekpalaer Npu3HaHHE 3aMEHEHHOTO0 KOMITOHEHTa
M TPH3HAET HOBBIC KOMIIOHEHTBI C COOTBETCTBYIOUIMMH CPOKamH I0JIE3HOTO HCIIONIB30BAHUS H
amopTu3anuei. AHaJIOrHYHBIM 00pa3oM, NpPH NPOBEJEHHH OCHOBHOIO TEXHHYECKOrO OCMOTpa,
3aTpaThl, CBA3aHHBIE C HUM IpU3HaIOTCs B 0allaHCOBOI CTOMMOCTH OCHOBHBIX CPEJICTB KaK 3aMeHa
000pyNOBaHMs, €CJIH BBIMOJHAIOTCS KPUTEPHH NpU3HaHusA. Bce mpoune 3arparhl HA PEMOHT H
TeXHHYECKoe 00J1y)KHBaHHE MIPU3HAKOTCS B OTYETE O COBOKYITHOM JIOXO0JIE€ B MOMEHT IPHHSATHS.

HpHBeIIGHHaH CTOHMMOCTB OKHJAaCMbIX 3aTpaTt IO BBIBOLY aKTHBa H3 3KCILTyaTallHH ITOCJIE €ro
HCIIONIE30BaHHA BKJIIOYACTCA B IEPBOHAYAIBHYIO CTOHMOCTH COOTBETCTBYIOILICIO aKTHBA, €CIIH
BBITMTOJIHAIOTCS KPUTEPHH TIpU3HaHHUs pe3epBa 110 6}’)1}’11.[1'{3 3aTparkl.

AMOpPTH3AIMS PACCUNUTHIBACTCS JINHEHHBIM METOIOM B TeYEHHE OLIEHOYHOr0 CPOKa MOJIE3HOTO
HCITOJIB30BAHHA aKTHBOB.

[Ipexpamenue NpH3HAHUS paHee NPH3HAHHBIX OCHOBHBIX CPEJACTB H HMX 3HAYHTEJILHOIO
KOMIIOHEHTa IMPOMCXOMMT NMpPH HX BLIOBITHH MM B ciydae. Ecnum B Oyaymem He oxuIaercs
TMOJIyYeHHS] IKOHOMHYECKHX BBIFOJ OT MX HCIIONb30BaHWsS WM BbIOBITHA. JloXox WM pacxon,
BO3HHUKAIOIIHE B PE3yJbTATE CIHHCAHHMS AaKTHBA (PACCUMTAHHBIE KAaK Pa3sHHIA MEXKIY YHCTBIMH
MOCTYMJIEHHSIMH OT BBIOBITHS M 0anaHCOBOH CTOMMOCTBIO AKTHBA), BKJIOYAIOTCS B OTYET O
npuOBUIIX W yOBITKAX M NPOYEM COBOKYNMHOM IO0XOJE€ 3a TOT OTYETHBIH NEpHOoJ, B KOTOPOM
MpHU3HAHHE aKTHBA OBUIO MPEKpPaIEHO.

PEBCpBbl NpeaACTOAMHX pacxoaoB H miaTexeii.

Pe3epBbl NpeACTOAIMMX pacXoJOB M IUIATEKEH MNpeacTaBisioT coboi obs3aTenseTBa C
HEOIPE/JICICHHEIM CPOKOM HIIM CYMMOH M OTpa)aloTcss B OTYETE O (PMHAHCOBOM IOJIOKEHHH,
xorjia y @oHJa BO3HHKAET HOpHAHYecKH 00OCHOBaHHBIE MM JIOOPOBOJIBHO NPHHATHIE Ha ceds
00s13aTenbCTBA B PE3y/IbTATE MPOM3OMIEIINX COOBITHH U CYIIECTBYET BEPOATHOCTD TOTO, YTO JUIA
noramenuss oOs3aTenscTBa MoTpedyeTcs OTBIEUEHHE CPEJACTB, 3aKoualommx B cebe
KOHOMHYECKHE BBIFOJIbI, H CyMMa Takoro o0s3aTeabcTBAa MOJKET OBITH OLIEHEHA C 0CTaTOYHOH
CTCIIEHbID HAJECHHOCTH.

Pe3epBL1 ONpeacnArnTCa NYTEM MOUCKOHTHPOBAHHA [pPEAIoJaracMbIx Gy,JIyI.LlHX INOTOKOB
JEHEIKHBIX CPEICTB C HCHOJIL30BAHHUEM CTABKH NTHCKOHTHPOBAHHA, KOTOpasd OTpaKacT TEKYIIYIO
PBIHOYHYHKO OLICHKY BPCMCHHOﬁ CTOMMOCTH JICHEI H, I'ZI€ 3TO NPHUMEHHWMO, PHUCKH, NPHCYIIHE
JaHHOMY 06ﬂ3aT€J'II:CTBy.

Hautor Ha npudbLib.

@oHI oOTpaXkaeT pacxo[bl 10 HAJIOroo0JIOMKEHHIO B COOTBETCTBHH C TpeOOBaHHAMH
neficTBylonero 3akoHojarenscTBa Poccuiickoit Denepanmu ¢ HCIONB30BAHHEM HAJIOTOBBIX
CTABOK M 3aKOHOJATeJIbHBIX HOPM, KOTOpBIE JEHCTBYIOT WJIH TI0 CYIIECTBY BCTYIMIIH B CHIIYy Ha
OTYETHYIO JIaTy.

Pacxo/1p1/BO3MeILEH s 110 HAJIOrY Ha NPHOBLUIL BKIIIOYAIOT TEKYIIHH H OTJIOKEHHBIH HAJIOTH H
MPH3HAIOTCSA B MPHOBUIH WK yOBITKE 3a rOJ, €CJIH TOJNLKO OHH HE JIOJDKHBI OBITh OTPaKEHbI B
COCTaBE COBOKYITHOTO JOXOJa M/IM KaluTajJe B CBA3M C TEM, YTO OTHOCATCS K OIEpamusM,
OTpakaeMbIM TAK)Ke B COCTABE COBOKYITHOTO JI0XO0/a HIIH KalluTajle, B TOM JK€ M B KakoM-1160
JPYrOM OTUETHOM IepHOJIE.
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TeKymee HAJIOT000I0KEeHHE pacCYHTLIBACTCA Ha OCHOBE CYMM, OXKHIAEMBIX K YILIATe
HaJIOrOBBIM OpraHaM HJIH BO3MEIIECHHIO HAJIOTOBBEIMH OpraHaMH B OTHOLICHHH HajoroobnaraemMoi
anﬁbI.ﬂH HITH )I6hITKOB 3a TeKyu.lHﬁ H NpeaecTBYIOUHE ICpHOOBL. HpO'-IHC pacxobl 11O
HajioraM, 3a UCKJIKOYEHHEM Hajiora Ha ﬂOGaBHeHHYIO CTOMMOCTE K BO3MCHICHHIO, OTPAXKAKOTCH B
COCTaB€ a/IMHHHCTPATHBHBIX H ITPOYHX ONEPallHOHHBIX pacXxo10B.

OT0KeHHBIH HAJIOT HA MPHOBUIL PACCYMTHIBAETCSA 10 METOAY OanaHCOBBIX 00s3aTENIbCTB B
OTHOIIEHHH OTJIO)KEHHBIX HAJOTOBBIX YOBITKOB M BPEMEHHBIX Pa3sHUIl MEXIy HajoroodiaraeMoi
fazoii akTHBOB M 00s3aTeNbCTB M MX 0anaHCOBOH CTOMMOCTBIO B COOTBETCTBHH C
KOHCOJIMJHPOBAaHHOM (MHAHCOBOH OTYeTHOCTHIO. OTJIOKEHHBIH Hajor HE YYHTHLIBAETCA B
OTHONIEHWH BPEMEHHBIX pa3HHLl, BO3HHMKAIOUMX IPH NEPBOHAYAIBHOM MPH3HAHMM aKTHBA HIIH
obs3arenbcTBA 10 C/eiKe, KpoMme OOBeIMHEHHs KOMIIAHHH, €ciM JTa CHeliKa IpH
epBOHAYAILHOM TPH3HAHWHM HE BJIMSET HU Ha OyXraaTepckylo, HH Ha HaJOrOBYKO NPHOBLIL.
AKTHBBI W o00s3arTejbcTBa 110 OTJIOKEHHOMY — HAJOrooOJOXKEHHIO  ONpEeAeNsAiOTcs ¢
HCIIOJIE30BAHHEM CTABOK HAJIOr000JI0KEHHUs, KOTOPBIE AEHCTBYIOT MJIM IO CYIECTBY BCTYIHIIH B
CHJIy Ha OTUETHYIO JaTy W KOTOpbIe, KaK Oxuaaercs, OyAyT NPUMEHATHCS B IEPHOJ, Koraa OyayT
BOCCTAHOBJIEHBI BPEMEHHBIE PA3HULIBI HIIH 3a4TEHBI OTI0KCHHBIE HAJIOTOBBIE YOBITKH.

OTno)keHHbIE HAJIOTOBbIE aKTHBBI M 00s3aTenbCcTBa MOT'yT B3aUMO3a4HTBLIBATBCA TOJBKO B
cllyqyasx, €ClIi Yy CDOHIIH CYHUIECTBYIOT HOPHJIHYECKHE OCHOBAaHHA H HaMEPEHHE YPEryJHpoBaTh
3a10JKECHHOCTD ITYTEM B3aHMO3a4YeTa HJIH pealin30BaTh akKTHB H 00s3aTeNBCTBO OIHOBPEMEHHO.

OTNOKEHHBIE HAJIOrOBBIE AKTHBBI B OTHOIIEHHH BPEMEHHBIX pa3HHMIl, YMEHBIIAIOLIHX
HasorootaraeMyro 6asy, ¥ MepeHOCHl HAJIOTrOBbIX YOBITKOB Ha OyIyIIHE MEPHOJbI OTPAXKAIOTCH
TOJNLKO B TOI CTENeHH, B KaKOil CYyLIECTBYeT BEepOSTHOCTh MOJy4YeHHA HaioroobjaraemMoii
npHOBLUIH, TPOTHB KOTOPO MOTYT OBITH HCIIOJIE30BAHBI BPEMEHHBIE PA3HHIIBL.

HCOHPC}.ICJICH HbI¢ HAJIOTOBBI€ IMO3HIITHH.

HGOHpEHCHGHHble HAJIOI'OBLIE IMO3HIIHH CDOHJ_Ia OLICHHUBAIOTCA PYKOBOACTBOM Ha KaXIYIO
OTUETHYIO JaTy.

O6ﬂ33TCJ]bCTBa, OTpaxkaroliHecs B OTHOUMICHHUH HAJIOTOB, YUHTBIBAIOTCA B TEX CiIy4dasXx, Korja
PYKOBOIACTBO CHHTACT, 4TO BCPOATHO  BO3HHKHOBEHHE  JONOJHHTEIBHBIX HaJIOTOBBIX
0651321TEJTBCTB, ec)ii Hasiorosas nosunus donga 6y11€'1‘ OCIIOpEHa HAJIOTOBBIMH OpraHaMH.

Taxast olleHKa BBIIIOJHAECTCS HA OCHOBAHHMHM TOJIKOBAHHMS HAJIOTOBOTO 3aKOHOJATEJILCTBA,
JIEHCTBOBABILUEr0 MIH 110 CYIICCTBY BCTYIHUBINEIO B CHIIY Ha OTHETHYIO [aTy, H nmoboro
H3BECTHOTO IMMOCTAHOBJICHHA CyJa HJIH HHOT'O PEHICHHA IO 1Mo 100HBIM BOITpOCaM. Ob0s3arenbCcTBa
Ino mTpac[)aM, [IeHAM H Hajoram, 3a HMCKJIIOYCHHEM Hajlora Ha HpH6bIJ'lb, OTpa)KaroTcs Ha OCHOBE
Hannqueﬁ OLCHKH PYKOBOJACTBOM pacxolos, HeoOXO0IUMBIX IS YPEryJITHpOBaHHA 00s13aTeNnLCTB
Ha OTUETHYIO JaTy.

KanuraJ.

AKIHMOHEPHBIH 11eHCHOHHBI (OHI BIpaBe BBITYCKATh TOJLKO OOBLIKHOBEHHBIE AaKIHH.
OGBIKHOBEHHBIE aKIIMH KIACCH(YHUIMPYIOTCS KaK KarnuTall. 3aTpaThl, HEMOCPEACTBEHHO CBA3AHHbIC
C BBIMYCKOM OOBIKHOBEHHBIX aKUUii M OMIHMOHOB HA aKLMH, MPH3HAIOTCA KaK YMCHBIICHHE
KaluTasa 3a BEIYETOM JIFOOBIX HAOroBBIX (P deKxToB.

Hpmnaﬂne JA0X0A0B H pacxoaoB

B3nockl 1m0 MEHCHOHHOH JEATENbHOCTH, IIOJYYEHHBIE [0 CTPaxOBbIM KOHTPAKTaM,
[NPH3HAIOTCA KaK JOXOI B MOJTHOH CYMM€ B MOMEHT IOCTYTIJIEHHS B Pou.

Beimiatel 1Mo TMEHCHOHHOH JIESITEIBLHOCTH, COBEpUICHHBIE IO CTPaxoOBBIM KOHTpaKTaM,
MPU3HAIOTCA KaK pacxoJ B MOMEHT BBIILIATHIL.
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M3MeHeHHe CTOMMOCTH 003aTeNbCTB M0 NMEHCHOHHOM NEATEe/IbHOCTH NPH3HACTCA B COCTABE
npubbLIH H yOBITKA.

[IporeHTHbIE MOXOIbI H PACXO/BI OTPAKAIOTCS 110 NPHHIMITY HAYHCICHHA C HCIOIL30BAHHEM
meroza 3ddexTnuBHOi TpoueHTHOH cTaBkn. Meron 3(exTHBHOH MPOLEHTHONH CTABKH — 3TO
METOJ pacyeTa aMOPTH3MPOBAHHONH CTOMMOCTH (PMHAHCOBLIX aKTHBOB HIIH obsizaTenseTB (11O
PYINIBI (PMHAHCOBLIX AKTHBOB WJIM 00A3aTE/IbCTB) U paclpe/Ie/IeHus NPOLUCHTHBIX JIOXON0B HIIH
PAcxo/0B B TEUEHHE COOTBETCTBYIOWIEro nepuona. DddexTHBHAs MPOUSHTHAsH CTaBKa — ITO
TOYHAsd CTABKa [JMCKOHTHPOBAHHMs MpeJronaraeMbpix OyAymuX [EHEKHBIX BBIUIAT — HIH
NOCTYIUIGHHH B TEYEHHE OXKHAAEMOro CpoKa JeHcTBHA (PHHAHCOBOTO HHCTPYMEHTA WM, B
COOTBETCTBYIOIMX ClyuasxX, B TeueHHe Oojiee KOPOTKOro cpoka Jo yucroii GamaHcoBOH
CTOMMOCTH (PHHAHCOBOTO aKTHBA HIIH (MHAHCOBOTO 00A3aTE/IBCTRA.

Pacuer ﬂHCKOHTHpOB&HHOﬁ CTOMMOCTH BKJIIOYaeT BCE KOMHCCHH H C60pbl, YIUIQYEHHBIE H
IOJIYYEHHBIE CTOpOHAMH JIOroBopa, COCTAaBJIAIOIHE HEOTHEMJIEMYIO YacCTh B(l)(beKTHBHOff'{
l'IpOLIEHTHOf’l CTaBKH, 3aTpaThl 10 CACIIKE, a TAKKE [IpoYHe MpeMHH U JTHCKOHTEL

[Ipu cniucaHuu (HJIH YaCTHYHOM cricaHu#) (PMHAHCOBOTO AKTHBA WJIM I'PYIIBI aHaJIOTHYHBIX
(pMHAHCOBBIX AKTUBOB B Pe3yJILTATE BOSHHKHOBEHHS y6BITKa OT 00€CIeHeH s POLUEHTHBIA 10X0
MpU3HAeTCA C  MCIONb30BAHHEM — NPOLEHTHOH ~ CTaBKH, KOTOpas — IpPHMEHSIACH JUIst
JIMCKOHTHPOBAHKS Oy/yIIHX MTOTOKOB JICHE)KHBIX CPE/ICTB IIPH pacteTe yOBITKA OT 00ECLEHEHNUS.

AIIMHHHCTPATHBHBIE, ~ONEPAIMOHHBIE M  [IPOYHE  PACXOMBL, BKIIOHAd  PACXONbl 32
J0BepHTe/IbHOE ympapieHne cpeactBamu (Donjga M OmmaTy YCIyr CHCHHANH3HPOBAHHOMY
JETIO3UTAPHIO, KaK MPABAJIO, OTPAXKAIOTCA MO METOAY HAYMCJICHHS B MOMCHT NMPENOCTABICHH

YCIYT.
IencuoHHAs 1eATEIBHOCTD.
O6s3arenpHoe nencnonnoe crpaxopanne (OIC)

®oHJ  OCYIIECTBISET JEATENbHOCTh B KadecTBe CTPaxoBIIMKa IO 00s3aTEIBHOMY
[IEHCHOHHOMY CTPaXOBaHHMIO B COOTBETCTBUM ¢ DejiepallbHbIM 3aKOHOM OT 15 nexabps 2001 roza
No 167-03 “O6 ofs3aTeqbHOM [EHCHOHHOM CTpaxoBaHuH B Poccuiickoil ®exepauuu™ H
porosopamu 06 00s13aTeIbHOM [IEHCHOHHOM CTPaXOBaHHH.

3acTpaxOBaHHOE JIUIO — 9TO QH3HNIECKOE JTHLLO, 3AKIIIOUHBIIEE JOTOBOP 06 OIIC.

CTpaxOoBBIe B3HOCHI — 3TO 00A3aTEIbHbIE UIATEXKH HA (PHHAHCHPOBAHHE HAKOMHUTEIBHON YacTH
Tpy/OBOil MEHCHH, YIIauMBaeMble CTpaxopaTesieM-paboTojiaTeieM B IOJB3Y 3aCTPaXOBAHHOTO
sna B [Nencuonnsiii poua Poccuiickoit Penepanuu s nocieaylomei nepeiaiu B BEIOpaHHBIH
STHM 3aCTPaxOBaHHBIM JHUOM (OHI B Topsjke, ompenenseMoM DenepabHBIM 3aKOHOM OT
15 nexabps 2001 roga Ne 167-@3 “O6 oOsi3aTenbHOM NMEHCHOHHOM CTPAaXOBAHWH B Poccuiickoit
®enepanyn’”. CTpaXoBble B3HOCHI ABJISIOTCA YaCThIO CPEICTB, (opMupyIOLIKX 00s3aTeNnbCTBa 110
OIIC.

K TakuM CpEeACTBAM TAaKXKe OTHOCATCA JIONOJHHTEBHBIE CTPaxoBbIe B3HOCEL Ha
HAKOTUTEIBHYIO 4YacTh TPYJAOBOIl IEHCHH, B3HOCHI HAa CO(DHHAHCHPOBAHHE (hopMHpPOBAHHUS
eHCHOHHBIX HAKOTUICHHIT 1 MAaTEPUHCKHIi KanuTaln. MaTtepuHCKHI KaluTal IpeCTaBieT coboii
(bopMy rocysapcTBEHHOM MOUIEPHKKH POCCHHCKHM CEMBAM, UMEIOMIMM JBYX H Oonee nere, B
BHZIe cpejicTB H3 (eaepanbHOro Or0jUKeTa, KOTOphIE MEPEUHCIAIOTCS Ha CHeTa [TeHCHOHHOTO
donna Poccuiickoii demepamuu. B nanbHeHiieM MO 3afdBJCHHIO 3aCTPaXOBAHHOTO JIHIE@
MATEPHHCKHIT KaruTal MOXET ObITh HAampaBjeH B HEroCy/IapCTBEHHBIH TEeHCHOHHBIH (POoHA Ha
(hOpMHpPOBAHHE MEHCHOHHBIX BBHIMIAT. JOMOMHHTENBHBIC CTPAXOBbIE B3HOCHI YILIAMHBAIOTCS B
610/DKET 3aCTPAXOBAHHBIM JIIIOM 3a CYET COOCTBEHHBIX CPE/ICTB, TOCYAAPCTBOM 3a CHCT CPEACTB
doHIA HAIMOHATBHOTO 6IAroCOCTOSHMS, paboToaTeseM 3a CHeT €ro CpeacTs. B3Hochl Ha
copuHaHCHpoBaHHe (DOPMHPOBAHHA MEHCHOHHBIX HAKOMUICHHH YyIIATHBAKOTCA B O10/KET
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[Tencuonnoro ¢ouma PD rocymapcTBOM NHpH YCIOBHH BHECEHHS JOIMOJIHHTENBHBIX CTPaxOBBIX
B3HOCOB 3aCTPaXOBaHHBIM JIMIIOM 3a CUET COOCTBEHHBIX CPE/ICTB.

B COOTBETCTBHH € pOCCHICKHM 3aKOHOJATEJbCTBOM IEHCHOHHBIC HAKOIUIEHHS — 3TO
COBOKYITHOCTH CPEJICTB, B TOM YHCJie CPEACTBA B3HOCOB Ha COpHMHAHCHPOBaHHE (POPMHPOBAHHS
IEHCHOHHLIX HAKOIJIEHWIl ¥  CpeJICTBAa MATEPUHCKOro  KaluTaja, HanpasjiIeHHBIC Ha
(opMHpOBaHHE HAKONHTENLHOH YacTH TPYJOBOIl MEHCHH, HAXOAAUIMXCSA B COOCTBEHHOCTH
donja, nepeJanHbIX A HCIoMHeHHs obs3aTenscTB PoHa nepes 3acTpaxoBaHHBIMH JIMIAMH B
cooTBeTCTBHH ¢ jlorosopamu 06 OTIC.

CTanOBb[e KOHTpPAaKTbI.

DoHji CYMTACT CTPaxoBbIMH KoHTpakTamu sgoroBopel no OIIC, Tak kak @PoHI HeceT
CYIIECTBEHHBIH CTPaXOBOH PHCK.

®oHz  ompeienser cTpaxoBble KoHTpakTel B coorBerctun ¢ MC®O (IFRS) 4
“CTpaxoBble KOHTPAKThI COTTACHO KOTOPBIX 3TO KOHTPAKTHI, IO KOTOpPBIM OJHA CTOpOHA
(CTPaxOBIIHK HJIH, B JJaHHOM ciiydae, DOH/) NIPUHUMAET Ha ce0s 3HAYMTENLHBIH CTPAXOBOH PUCK
OT JpYyroil CTOpPOHBI, 3aKIIOYMBLIEH [0rOBOP 00A3aTENBHOTO TIEHCHOHHOTO CTPAaXOBaHHi,
CBSI3AHHBII C HEONpPEAENIEHHOCTHIO CPOKa BBIIATHI IMOKH3HEHHOH IEHCHH H OTKIIOHEHHEM
(paKTHUECKHX CPOKOB BBIILIAT OT MPOTHO3HPYEMBIX 110 TabJIHIaM CMEPTHOCTH.

IIpaBo JHCKPEHOHHOTO0 YYACTHS.

Bce KOHTPAaKThl, COZEpIKallUe IPABO JHCKPEIHOHHOTO YYacTs, SBJIAIOTCA KOHTPAKTamH
yuacTus. [IpaBo AHCKPELMOHHOrO YYacTHs MNpelyCMAarTpHBAacT IMOJIYYEHHE 3aCTPaXxOBaHHBIMH
JHIAMH JIOMOJHHTENIBHBIX BO3HArPAX/ICHUIl, CyMMa KOTOPBIX OIMpEIENACTCH M0 YCMOTPEHHIO
@oHma, M KOTOpHIE, COMJIACHO KOHTPAKTY, OCHOBBIBAIOTCA HAa PEATH30BaHHOM H/HIH
HEpPEATN30BAHHOM [IOXOAE OT HHBECTHPOBAHHSA CPEICTB [EHCHOHHBIX HAKOIUIEHHH IO
OTpeIeNIeHHOMH IpyIiie aKTHBOB, YAEPKHBaeMbIX MDOHIOM.

B cootserctun ¢ ®enepanbubiv 3akoHoM Ne 360-®3 “O nopsaake GpUHAHCHPOBAHHS BBIMLIAT
3a CUET CPEe/ICTB MEHCHOHHBIX HaKomleHHil” B paMkax aesrenbHocTH mo OIIC ®oux Gopmupyer
BBITIATHON pe3epB, MNpe/ACTaBIsHomui coboif 000cO0NIECHHYI0 4YacTh CPEICTB MNEHCHOHHBIX
HaKOIJIeHUH, cOPMHUPOBAHHYIO JUISL OCYLIECTBICHHS BBIIATEl HAKOHTEILHOH YacTH TPY/J10BOH
MIEHCHH 10 CTAPOCTH.

CornacHo TpeGoBaHmsIM poccHiickoro 3akoHojarensctsa B pamkax OIIC ne menee 85%
JIOX0/la OT HHBECTHPOBAHMS CPEJCTB IIEHCHOHHBIX HAKOMJIEHHH (3@ BBIYETOM BO3HArpaKACHHS
YIPaBIAOIIMM KOMITAHHSM) KasKIbIi TOX pacrpesieliseTcsi Ha OJTane HaKOIUICHHS MEXIy
3aCTpPaxOBAHHBIMH JIMI[AMH, a Ha OTale BBILJIAT HAMPABIAETCS Ha MONOJIHEHHE CPEICTB
BBINJIATHOIO pe3epBa M MEHCHOHHBIX HAKOMJICHHH 3aCTPaxOBAHHBIX JIHI, KOTOPHIM Ha3zHa4CHA
CpOYHAas IIEHCHOHHAs BBIILIATA.

B MOMeHT Ha3HaueHHs (YCTAHOBJIEHHs) HAKOITUTEIbHON YaCTH TPYIOBOMH IMEHCHH 110 CTAPOCTH
/W CPOYHOMN MEHCHOHHOM BBIIATHI CPE/ICTBA NIEHCHOHHBIX HAKOIJICHHIT 3aCTPaX0OBaHHBIX JIHIL,
KOTOpPBIM HA3HAYAeTCsl HAKOIMTENbHAs 4YacTh TPYAOBOH IMEHCHH W/WJIK CpOYHAs NEHCHOHHAsA
BBIMJIATA, YUHTHIBAIOTCS M MHBECTHPYIOTCA 000c00IeHHO (HAMPaBIIAIOTCA B BEITUTATHOH pe3epB B
YacTH HAKOMHMTENBHON 4YacTH TPYJAOBOH TNeHCHH M 000COONAIOTCS Ha NEHCHOHHOM CHETe
HAKOMUTEILHONW YacTH TPYAOBOH IMEHCHH 3aCTPaxOBaHHOIO JIMIA B YACTH CPOYHBIX MCHCHOHHBIX
BBITLJIAT).

,H,HCKPCLU’IOHHBIC BBIIUIATEl  pacrnpenensdaroTes Cpeliu 3aCTpaxOBaHHBIX JIHIL B (bOpMC
YBEJIHYEHHSI CYMMBI IEHCHH MJIM J0XO0Jla OT HHBECTHPOBAHUS CpeaCTB MEHCHOHHBIX HaKOITJICHHIH,
HA4YHUCJIIEHHOI'0 Ha IEHCHOHHBIE CUETA.

Bce CTPaxOBBIE KOHTPAKTHI, 3aKJIIOYCHHLBIC (DOHI[OM, SIBJISIIOTCSL KOHTPakTaMH C TIpaBOM

JHCKPELIMOHHOTO Y4acTHus.
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l'IpmHalme H OIl€eHKAa 0043aTE/ILCTB 110 MEHCHOHHOH e Te/ILHOCTH.

®onn npumenser MC®O (IFRS) 4 «CrpaxoBble KOHTPAKTBI» Ul OUEHKH 0053aTEIIBCTB M0
IeHCHOHHOH jesTensrocTH. O6s13aTenbeTBO Mo cTpaxoBbiM KoHTpakTam no OIIC pasHO cymme
MEHCHOHHBIX HAKOTIJIEHUH 110 COCTOSHHIO HAa OTYETHYIO JaTy.

B cootsercTBHH ¢ TpeGosanusmu MCDO (IFRS) 4 «CrpaxoBbie KOHTPAKTb» POHI NPOBOAUT
MPOBEPKY AaJ€KBATHOCTH 0O3aTENBCTB C LENbIO ONpPEACNCHHs, SABJISCTCA JM BEIHYHHA
NPH3HAHHBIX MEHCHOHHBIX 0653aTe/IbCTB (32 BHUETOM OTJIOKEHHBIX aKBH3HIMOHHBIX PACXOl0B)
nocTaTouHoil uis BhimonHeHHs POHIOM BceX CBOMX 00s3areibeTB mo kontpaktam mo OINC.
[IpoBepka ajeKBaTHOCTH O0O0S3aTeNLCTB OCHOBBIBAETCH HA JIOMYLIEHHAX B OTHOLICHHH
CMEPTHOCTH, YBEJIHYECHHs MEHCHil, nporsoza OydylIHX B3HOCOB, CTaBKH JMCKOHTHPOBAHHA H
CTABKH MHBECTHIMOHHOIO JOXOJa, SIBJSIONIMXCS HAMIYYIIMMH OLCHKaMH Ha OT4eTHYyIo xary. B
cnydae oOHapyxenus jeduunta cpeacts POHI MPOH3BOAWT CIHCAHHE COOTBETCTBYIOUIHX
OTNOKEHHBIX ~ AKBM3MIMOHHBIX ~ pacXojoB M, B ciydae HeoOXOmZMMOCTH, (opmupyer
JIOTIONIHATENIbHOE  0053aTeNbeTBO. JleDHIMT CpeiCTB OTpaXkaeTcss B COCTaBe INPUOBUTH HIH
yOBITKA.

[IpaBo JMCKPEIMOHHOTO YYacTHs IO CTPAXOBBIM KOHTpakTaM (POHJ KIACCHHIMPYET Kak
00653aTeILCTBO H OTPAXKAET B COCTaBe 0053aTeNILCTB 110 NEHCHOHHOM AeATeTbHOCTH.

PesepB noJa NOKpPBITHE 00f3aTeILCTE 110 NEeHCHOHHOI /1eATe/IbHOCTH.

Peseps 1o 00s3aTeNbCTBA 1O MEHCHOHHOH JEATENLHOCTH COCTOMT M3 pe3epBsa I10 OI1C,
KOTOPBIH KilaccH(pHITHpYeTCs KaK CTaThs KanuTasa.

Jins obecrieueHuss YCTOWYHBOCTH HCIOJHEHHs 00sA3aTeNbCTB Mepejl 3acTPaxoBaHHbIMH
nunamu o gorosopam OTIC ®ouj coszmaet peseps no OIC.

PacueTHoil Ga30ii Ul OMpeIeieHHs pasMepa eKeroiHbIX oTdHcieHuit B peseps mo OIIC
ABIAETCS CyMMa CpefHeil CTOMMOCTH WYHCTBIX AaKTHBOB, HaXOISIIMXCA B JIOBEPHTEILHOM
YIpaBAeHHH [0 BCEM JOrOBOPAM JIOBEPHUTENBLHOTO YIPABICHHS CPEICTBAMH TMEHCHOHHBIX
HAKOIUICHMI!, CPEJCTBAMM BBIILIATHOTO pe3epBa H CPEACTBAMH [CHCHOHHBIX HAKOTUICHHH
3aCTPAXOBAHHBIX JTHI], KOTOPHIM YCTAHOBJICHA CPOYHAS MEHCHOHHAS BBIILIATA, 33 OTYETHBIH rojl, H
JIEHEKHBIX CPEICTB Ha cyere (cyerax) (oHIa, NpeJHa3sHAYECHHOM JUIs OIEpalHii CO CPecTBAMH
MEeHCHOHHBIX HAKOTUIeHHH, Ha 31 nekabps OTYETHOro rojia.

CTaBKa eXeroaHelx oTurciaennii B peseps no OIIC niu nopsaok ee pacyera yCTaHaBIMBACTCA
BarnkoM Poccun u He MoxkeT npeBbiarh 0,5 nporenTa pacueTHOH 6a3blL.

Pasmep pesepsa nmo OIIC mocne 1 susaps 2018 roga 0JDKEH COCTaBJIATE HE MCHEE 1
npouenTa u He Gonee 10 MPOLEHTOB OT pacyeTHOH Oa3sbl M0 COCTOSHHUIO Ha 31 mexabpst Kak10ro
OTYETHOIO roja.

BosnarpasxaeHusi padoTHHKAM.

Pacxomsl Ha 3apaboTHyio miary, B3Hocsl B IIOP u (oHms! coupaibHOro CTpaxoBaHwms,
OMJIayMBaeMble €JKEroJlHple OTImycka W OOJbHHYHBIC, IPEMHH HAYHCIAIOTCA M0 Mepe
OCYILIECTRJICHHS COOTBETCTBYIOUMX paGoT corpyanukamMu @PoHJa HIM  BO3HHKHOBCHHS
COOTBETCTBYIOWMX COOBITHH. BrIxoaneie mnocobust TNpH3HAIOTCA — TOCHE o(pUIHATIEHOTO
YBEZIOMIIEHHS YBOJILHSIOIETOCS/YBOILHAEMOro paboTHHKA.

Cymecnaem:me Y4eTHBIE CYXKIEHHS, OlleHOYHbIE 3HAYEHHS N JOIIY HIeHH .

[Toxrotoska ¢unancoBoif orderHoctn @Pomma TpebyeT OT ee PYKOBOJACTBA BBIHECCHHA
Cy)KIeHHIl W ONpee/IeH s OICHOUHBIX 3HAYEHHH W JONYIIEHHH Ha KOHEIl OTYETHOro MepHo/a,
KOTOpbIE BJIMAIOT HA IPEICTaB/IseMble B OTUYETHOCTH CYMMBI, JIOXOJIOB, PAacXO/OB, aKTHBOB H
06s3aTeNbCTB, 4 TAKKe HAa packpeiTHe HH(OpManuu 00 ycioBHBIX obs3arenbcTBax. OIHAKO
HEONpPEIENeHHOCTh B OTHOIIEHHH 3THX JOMyMICHHI M OLEHOYHBIX 3HAYCHHH MOXKET [PUBECTH K
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pesyiabTaTaM, KOTOpble MOryT motpeboBaTh B OyIyllleM CYIIECTBEHHBIX KOPPEKTHPOBOK K
0anaHCOBOH CTOMMOCTH aKTHBA WIIH 00S3aTelbcTBA, B OTHOMICHHH KOTOPHIX NPHHHMAIOTCS
1Mo100HEIe NONYIIEHHS U OLIEHOYHEIE 3HAYEHHS.

CnpaBeanuBasi CTOHMOCTH (PHHAHCOBBIX HHCTPYMEHTOB.

B ClIy4yasix, Korma CIIpaBCIJIHBasi CTOMMOCTB (‘bHHaHCOBBTX HHCTPYMEHTOB H (l)HHaHCOBLL‘(
OGﬂBaTC.ﬂbCTB, I[IPU3HAHHLBIX B OTYETE O d)HHaHCOBOM MOJIOXKEHUH, HE MOYKET OBITh OIpejelicHa Ha
OCHOBAHHH NAHHBIX aKTHBHBIX PBIHKOB, OHA OIIpeAessieTCs C HUCITIOJIL30BAHUEM METOIOB OLIEHKH,
BKJIIO4ass MOJENb HJUCKOHTHPOBAHHBIX JICHEXKHBIX ITOTOKOB. B kauecTBe MCXOIHBIX JAHHBIX JIsd
9THX MOJIeNeH M0 BO3MOMXKHOCTH HCITIOJIB3YETCA HH(IJOPMBL[HH ¢ HabnroJaeMbIX PBIHKOB, OJHAKO B
TeX CcliydyasdX, KOrjaa O5TO HE TIMPEACTABIACTCA IpaKTHYECKH OCYHICCTBHMBIM, Tpeﬁye“rcn
OMnpencJICHHast NOJid CYXJIEHH 1)1 YCTAaHOBJICHH CHpaBB,[UlI/lBOI-‘:I CTOHMOCTH.

Cysx/ieHus: BKIIOYAIOT y4eT TaKMX MCXOJHBIX JAHHBIX KaK PHCK JIHKBHIHOCTH, KPEIHTHBIi
PHCK M BOJIATHJIBHOCTH. MI3MEHEHMsI B JIONYIIEHHSX OTHOCHTEIBHO JAHHBLIX (AKTOPOB MOTYT
OKa3aThb BJIMSIHHE HA CIPABEUIMBYIO CTOMMOCTH (DPMHAHCOBBIX HMHCTPYMEHTOB, OTPAKEHHYIO B
(hPMHAHCOBOMH OTYETHOCTH.

4. Ilepexoa Ha HOBBbIE HJIH MEPECMOTPEHHBIE CTAHAAPTHLI H PA3bICHEHHS.

Psj HOBBIX CTanzapToB, NMOMPABOK K CTaHJApTaM M pPa3bACHEHHH elle He BCTYNHIM B
AeiicTBHE 110 cocTosHHIO Ha 31 mexabpst 2016 roja U He MPHMEHSUTHCH NIPH MOArOTOBKE AaHHOIL
KOHCOJIHIMPOBAHHOH (HHaHCcOBOH oT4eTHOCcTH. ['pynma ruiaHupyer HayaTh NpPHMEHEHHE
YKa3aHHBIX CTaHOApTOB, NMOMNPABOK H Pa3bsICHEHHH C MOMEHTAa MX BCTYIUIEHHS B JI€HCTBHE.
AHanu3 BO3MOXKHOTO BJIMSIHMS YKa3aHHBIX HOBOBBEJICHMH Ha JaHHbIE KOHCOJHIHPOBAHHOI
(unancopoii oTuetnocTn ['pynmoit eme He MpoBoOHICS.

° MC®O (IFRS) 9 «®unaHCOBbIE HHCTPYMEHTHI», BbINyIeHHBIH B mione 2014 roxa,
3amenseT coboit MCPO (IAS) 39 «DunaHcOBbIE HHCTPYMEHTHI: NMPH3HAHHE H OIECHKA.
MC®O (IFRS) 9 kacaercst BONMpOCOB KiacCH()MKAlMM M OLEHKH (DMHAHCOBBIX
MHCTPYMEHTOB, BKJIIOYAIOUIMX B ce0s HOBYIO MoJeNh pacyera yOLITKOB OT 00eclieHeHHs 10
“0XKHIAEMBIM KPEAUTHBIM NoTepsiM” M OOIIEro mopsjka ydyera onepanuii XeIKHpOBAHHS.
['pynna npusHaet, 4ToO HOBBIiT CTAHIAPT BHOCUT 3HAYUTENILHBIE H3MEHEHHA B MPOLIECC ydeTa
(MHAHCOBBIX MHCTPYMEHTOB H, BEPOSTHEE BCEro, OKAXKET CYLIECTBEHHOE BIIHAHHE Ha
KOHCOJIHJIMPOBaHHYIO (DMHAHCOBYIO OTHETHOCTH. ['pymnma He MpoBO/HMIA OLEHKY BIHSHHS
JlaHHBIX H3MEHCHWil. ['pynna He HamepeHa NpPHMEHSATH JAHHBIA CTAHIAPT JOCPOYHO.
Cranzapt MoJIeKHT PETPOCIIEKTHBHOMY IIPUMEHEHHIO, 38 HEKOTOPLIMH HCKIIOYEHHAMH, B
OTHOWIIEHHH TO/IOBBIX OTYETHBIX MEPHOIOB, HauuHawowmuxcs 1 suBaps 2018 roma wimm
no3JHee.

° Paznnuneie «YcoBepmencrsoBanuss k MC®O» paccMaTpHBalOTCs NPUMEHHTENBHO K
Ka)K/IOMy CTaHIapTy B OT/AEJbHOCTH. Bee mompaBkyn, KOTOpble NMPUBOJSAT K M3MEHEHHSIM B
BEACHHH OyXrajTepcKoro yuera B LeNAX [PEACTABIEHHs, NPH3HAHHS HWIH OLEHKH,
BCTYNAIOT B JeHcTBue He panee | suBaps 2017 roma. I'pynmoii He mpoBoamics aHaiu3
BO3MOJKHOIO BJIHSHHS YCOBEPINEHCTBOBAHMH Ha ee (HUHAHCOBOE TIOJNIOKEHHE HIIH
pe3yJIbTaThl NEATEIBHOCTH.
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5. JeHexKHbIe cpeICTBA M HX IKBHBAJICHTBI.

31 nexabpn 31 nexabps

2016 rona 2015 rona

TbiC. pybaeii ThiC. pybJeii

Texywmne cuera B 6aHkax B poccHicknX pyGsx 32983 26773
Jlenosutsl B GaHKaX ¢ NEPBOHAYAIBHBIM CPOKOM [OTAILECHHS MEHEE TPeX

MecsleB 1038934 310 349

JlenexHble cpejcTBa Ha cuetax Gpokepon 2295 127

ITpoune AeHeKHbIe CpecTBa 1 2

HToro neHeKHLIX CPeCTB H HX IKBHBAJIEHTOB 1074213 337 251

I[To cocrosuuio Ha 31 nexabps 2016 roga @oHx HMeET MATH KPYNHEHIINX KOHTPareHTos (Ha
31 nexabps 2015 roja - yeTslpe KOHTpareHTa), Ha JOJIO Ka’KIOTr0 M3 KOTOPBIX MpuXoanTcs Gosee
15% o0meif cyMMBI JEHEXKHBIX CPEJICTB H HX HKBUBaIeHTOB. COBOKYIHBIH 0OBEM OCTATKOB Y
yKa3aHHBIX KOHTPAreHToB Mo cocTtosHuio Ha 31 nmexabps 2016 roma coctapmser 1 072 158 Thic.
py0. , na 31 nexabps 2015 rona cocrasnser - 333 081 Teic. pyOueii.

ITo MHEeHHIO PYKOBOJICTBa ®donja, oneHOYHAS CIipaBeJIJInBast CTOUMOCTDL OCHEHBIX CPEJICTB H
' HX SKBHBAJICHTOB HE OT/IHYAETCA CYIIECTBEHHO OT HX OanaHcoOBOH CTOMMOCTH.

B Tabnune Huxe IPHBEJEH aHAJIH3 JEHEKHBIX CPEJACTB H HX 3KBHBAJICHTOB II0 KPEIHTHOMY

Ka4Y€CTBY MO COCTOSHHIO!

Ha 31 nexabps 2016 rona

Jeno3nrel
B Dankax ¢
nepBoHA-
Texkywne YaJIbHBIM
cuera B cpokom  JleHemxHble
faHKaX B noraleHus cpeacTsa Ipoune
poccHilcKHX  MeHee Tpex Ha cyeTax AeHeKHBIE
(B ThIC. py0ueii) pybasx Mecsiles Gpokepos cpeacTsa Hroro
¢ peiiruarom ot BBB- 10 BBB+ - - - - -
¢ peiitunrom or BB- 1o BB+ 32983 1038 934 241 - 1072 158
¢ peiftuirom ot B- no B+ - - 29 - 29
‘ He HMeloLiHe peiTHHra - - 2025 1 2026
L | H X A
R ki 32983 1038934 2295 1 1074213

JKBHBAJIEHTOB
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ua 31 nexabps 2015 roaa

Jeno3uTsl B

fankax c
nepBoHa-
YAJILHBIM
Tekymme cuera CPOKOM Jenexubie
B 6ankax B norateHHs cpeacTBa Ha Ipoune
poccHiicKHX MeHee Tpex cuerax  JeHeKHble
(B ThIC. py0G.aeii) pybasx MecsileB GpokepoB cpeacTBa Hroro
¢ peiitunrom ot BBB- 10 BBB+ - 207 485 - - 207485
¢ peiituarom ot BB- 1o BB+ 26773 90 434 38 - 117 245
¢ peiitunrom ot B- 10 B+ - 12 430 - - 12 430
HE HMelolLHe peiTHHra - - 89 2 91
H
TOr0 AeHeKHbIX CPEACTB H HX 26773 310 349 127 2 337251
IKBHBAJIEHTOB
KpeautHslit pefiTHHT OcCHOBaH Ha pefiTHHrax arentctB Standard & Poor’s u Fitch.
‘ [lo cocrosuuio Ha 31 pgexabps 2016 roma u 31 pexabps 2015 ropa OTCYTCTBYIOT
[IPOCPOYEHHBIE OCTAaTKH I10 NEHEXHBIM CpPEJICTBaAM H HX 3KBHBaJICHTaM H IPH3HAKH OGCCLICHCHHFI

1O HHUM.

6. duHaHCOBBLIE HHCTPYMEHTBI, OLeHHBAEMbIE 110 CIIPaBeIJIHBOI CTOHMOCTH, H3MeHeHH s
KOTOPOii 0TPazkaloTesl B cocTaBe NPpHOLLIH HIIH YOBITKA.

K nannolf kaTeropuu OTHECEHBI ()HHAHCOBBIE AKTHBBI, YYHTHIBAGMBIC 10 CIIPABEUTHBOIL
CTOMMOCTH, H3MEHEHHS 110 KOTOPBIM OTpajkaloTCs B cocTaBe NpuObLIeit U yOuITKOB. B KaTeropmio
OTHOCATCS Kak aKkTHBBI, npHobperaemMble DOHIOM yepe3 ynpapisiolHe KOMIIAHUH, TaK U aKTHBBI,
NpHOOPETEHHBIE B PE3YJILTATE CAMOCTOATEILHOTO Pa3MELIEHHS.

31 nexabpsi 31 nexabps
2016 rona 2015 rona
Thic. pybaeit Thic. pybaeii
Jo/roBbie HHCTPYMEHTBI H IPYTHe HHCTPYMEHTBI ¢ PHKCHPOBAHHOI
N0X0AHOCTBIO
- O6auraunn MpasuTenscrea Poceniickoit ®egepaunn
‘ H MYHHUHNAJbHBIE 00JHralHH
O6auraumu Qenepansioro saiima Poceniickoii @enepaunn (OD3) 297 420 198 071
[Tpoune oGaHrauMi MECTHLIX OPraHOB BAACTH H MYHHLMITATLHBIE
oGnHraiH 270 625 96 364
Beero o6anrauwmii lpasurenscrsa Poceniickoit @enepaunn u
MYHHUHNAJLHBIX 00IHranHii 568 045 294 435
- KopnopaTususie o6auraunu
C KPEAMTHRIM peiTHHrOM 0T AAA to A- - -
¢ KpeauTHbIM peliTHarom or BBB+ to BBB- 1 642 080 161 299
C KpeAHTHLIM peiiTHirom ot BB+ to BB- 2131 829 1 376 520
€ KpeAMTHBIM peHTHHIOM HHxe B+ 6571 374 234
Bceero koprnopaTHBHBIX 06Hraumii 3 780 480 1912 053
Beero ¢pMHAHCOBBLIX HHCTPYMEHTOB, OLLEHHBACMbIX N0 CNPaBeMIHBOI
CTOMMOCTH, H3IMEHeHH: KOTOPOil 0TPAMKAIOTCSA B cocTaBe NpHOLLIN K
yobITKA 4 348 525 2206 488
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(dunaHCOBBIC AKTHBEI, OLEHHBAeMbIe IO CHpPaBEUTHBOH CTOMMOCTH dHepe3 INpHOBUIL HITH
yOBITOK, HMEIOT KOTHPOBKH Ha aKTMBHOM pbIHKE, 32 HCKIIIOUCHHEM BJIOXKEHUI B HEKOTOPLIE IaH,
CrpaBe/UTHBast CTOMMOCTh KOTOPBIX ONpeJeNsieTcs IMyTeM JAHCKOHTHPOBAHHS —O0XKHIaeMbIX
OyyIIHX MIOTOKOB C HCMOJIB30BAHHEM PHIHOYHOMN MPOLIEHTHON CTaBKH.

Poccuiickue rocymapcTBeHHBIE OOMMrallMH MpejcTaBieHbl obymrauusamMu  ¢enepanbHOro
3aitma (O®d3), BeimymeHHsIMH MunuctepcTBoM (uHancoB PO, ¢ HomuHanoM B Bamote P@. O3
B roprdenie Ponja 110 COCTOSHHIO HA OTYETHYIO JaTy UMEIOT CPOKH noramenus ot anpens 2017
1o susaps 2025 u qoxoaHocTs k noramenuio ot 8 % 1o 10 %, B 3aBUCHMOCTH OT BBINyCKa.

Obnurauuu cydosektoB P® #  OpraHoB MeCTHOro caMOYyNpaBJI€HHs IIPEACTaBJICHBI
obymuranuamu [IpasutensctBa MockBbl B smie Jlenapramenta ¢uHancoB ropoga  MocKBbl,
Munucrepcrea ®unanco Camapckoii obnactu, KpacHospckoro kpas, KpacHonapckoro kpas.
Mynununanpeie 00JUraliy M0 COCTOSHHIO HAa OTYETHYIO JAaTy HMEKT CPOK IOraieHHs JIo
utoHs 2017 ropa no oxtsabps 2023 roga u A0XOAHOCTH K MorameHuio oT 8 10 9 % B 3aBUCHMOCTH
OT BBIITYCKa.

KoprnioparusHele o0nuranmu mnpejacTaBieHbl OOJMralusMH, BBINYIIEHHBIMH KPYIIHBIMH
POCCHICKMMH KOMIaHHsIMH JUisi oOparieHus Ha poccuiickoM pbiHke. Koprnopatusabie o0iranyu
M0 COCTOSIHHMIO Ha OTYETHYIO JaTy HUMEIOT CpOKH mnoramenus ot mas 2017 po wmiona 2046 u
JOXOIHOCTE K noramenuto ot 3 % no 10 %, B 3aBHCUMOCTH OT BBINTyCKa.

7. Jdenmo3uThl B DaHKAX.

31 pexabps 31 pexabps

2016 rona 2015 rona

Thic. pybaei Thic. pybaeii

30 kpynueiimx poccHifcknx 6aHKOB 105411 2431534
ITpoune poccuiickne GaHkH - -
Hroro neno3uros B Gankax 105 411 2461 534

Bee memosutsl B Oankax mo cocrosiHuio Ha 31 nexabps 2016, 31 pexabps 2015 roma
HOMHMHHPOBAHEI B pyOIsX.

Huxe NMPUBOJHUTCA aHAJIU3 JIEMTO3HTOB B Oankax 1o KpEOAUTHOMY KaiueCTBY:

31 nexabps 31 nexkaGps

2015 roaa 2015 rona

Thic. py6aeii Thic. pyGaeii

€ KpeauTHEIM peiiTuHrom ot BBB- 10 BBB+ - 824 577
C KpeIHTHBIM peiiTuHrom ot BB- 10 BB+ 105411 1007 533
€ KpeIHTHbIM peiTHHrOM oT B- 110 B+ - 629 424
Hroro geno3utos B 6ankax 105 411 2461534

KpenutHble pedTHHIH OCHOBaHBI Ha peliTHHrax arentcts Standard & Poor’s u Fitch.

ITo cocrosinuio Ha 31 pexabps 2016 rona, 31 nexkabps 2016 roga oTCyTCTBYIOT IPOCPOYEHHBIE
OCTATKH I10 JIeNO3UTaM B GaHKax M MPH3HAKH 00ECIEHeHH s 110 HHM.

CpoxH norameHnusi 1eMo3UTOB B DaHKAX.

OtHecenue d)HHaHCOBbTX AKTHBOB K Jerno3uram B OaHkax B HacTosLlei (bHHaHCOBOfl
OTYETHOCTH, IIPOHU3BEJACHO B COOTBETCTBHH CO CpOKaMH IIOrameHHs. HaHHbIe CpPOKH
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NPEACTABIMOT COB0It nepruobl Bpemenn Goee 90 el OT 1aThl pasMeIeHHs 10 JaT HOraleH s
M0 JICMO3UTHBIM JIOTOBOPaM.

8. OcHoBubIE cpeacTBa.

Oducuoe
obopynoBanue,
Tpauncnoprhbie MatnHe! # NMPOH3IBOACTBEHHbIT
ThiC. pybaeii cpeacTBa obopynoBanue H XO035iiCTBeHHBII
HHBEHTApPb
01 snsaps 2016 rona
NepBOHAYaILHAL CTOMMOCTD JOll 2321 335
HaKOTUIEHHAA aMOPTH3ALIMA
(452) (389) (41)
OCTATOYHAA CTOMMOCTD
31 nexabps 2016 roaa 2559 1932 294
Oducnoe
obopynoBanue,
TpaucnoprTubie MawMHBI H  NPOH3IBOACTBEHHBI
TeIC, py6aeii cpeacTea obopynoBanue H X0351HiCTBeHHBII
HHBEHTAPB
21 wiona 2015 rona
[epBOHAYAIbHAS CTOMMOCTh 3011 2321 195
HAKOIUICHHAS AMOPTH3ALIMA
(137) (142) (5)
OCTaTOYHAs CTOHMOCTh
31 nexabps 2015 rona 2874 2179 190
9. O6sa3aTe/IbCTBA 110 NEHCHOHHOI JeATEILHOCTH.
31 pexabpsn 31 nexabpsn
2015 roaa 2015 rona
ThIC. pybaeit ThiC, pybGaeii
O6s3aTenLeTna No crpaxoBIM kKoHTpakTaM no OTNC 5201041 4736 742
Hroro o6n3aTenbers no neHcHoHHOI AesTeLHOCTH 5201 041 4736 742

HesrensHocts @outa 10 MoMeHTa peopranmsanun B pamkax OITC COCTOMT M3 HAKOIICHHS
HHIHBH/yalbHBIX B3HOCOB 3acTpaxoBaHHbIX Ji (3JI) 1 nocnenyromeii BBIIATEI IEHCHI,

[TencHoHHBIE HaKOIJIEHHs, BKJIIOYAIOLUIHE B3HOChHI M HAYHCJICHHE HHBECTHIIHOHHOI'O O0X0[1a,
YUYHTBIBAKOTCS CDOHJIOM INEPCOHANIEHO, HA OT/IENBHBIX CYEeTax 3aCTpaxOBaHHBIX JIHILI. Onu MOTYT
OBITE YHacICIOBaHBI B IEPHO/T A0 HAYalla IEHCHOHHLIX BhILIAT. [locie TOr'o, KaK 3acTpaxoBaHHOE
JIMIIO MTOJTYYaeT NEHCHOHHEBIE OCHOBaHHJ, IIPOUCXOHT HAa3HAYEHHE TIEHCHH.

Brociieacteun, ®@on 06513aH BBINIAYNBATE MEHCHIO B TEYEHHE JKH3HMU 3aCTPaxoBaHHOTO JIHIIA
WIH B yCTAHOBJICHHBIC JIOTOBOPOM CPOKH, pasMep MEHCHH NEPHOAMYECKH HHICKCHPYETCS B
3aBHCHMOCTH OT NOJIy4eHHOro MOHIOM HHBECTHIIHOHHOIO 0Xoaa. B coorsercrBHu ¢ MCDO
(IFRS) 4 «/loroBops! cTpaxoBaHus» NaHHbI BH/ MEHCHOHHOTO 06ecIeyeHus Ki1accHHuImupyercs
KaK cmpaxo6oti ¢ HeoOX0AMMOCTBIO IPOBECHHS TeCTa Ha MPOBEPKY aIeKBATHOCTH 06S3aTe/IbCTE.

AKTyapHbIe NpeInoJI0KeHHus.

IIpn mpoBenenun mnpoBepkH Ha aneKBATHOCTH BEJHYHHBI OOS3ATENHCTB IO CTpaxoBBIM
KOHTpaKTaM ObLIH IIPHHSTEI C/IE/IYIOIIME JONYIIEHHUS:
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° Banosas 7oXoHOCTh

BriOpaHHble akTyapHble MPeANoIoKeHHs O CTaBKe AMCKOHTHPOBAHHSA OCHOBBIBAIOTCH HA
okuanuaX PoH/a M0 HHBECTHITHOHHOI JIOXO0/{HOCTH 110 COCTOSHUIO Ha OTUETHBIH 0/l U Cpe/IHeM
pazMepe akTyapHOil HOPMBI JOXOJIHOCTH 3a Npe/iblyiue 8 JIeT.

CornacHo craructuke Qonj1a BaoBas J0X0AHOCTh PoHa NpHHATA PaBHOIH - 9,49%.

Bajosblit aoxoa or 2009 2010 2011 2012 2013 2014 2015 2016 AKTyapHbIie
HHBeCTHUHIT, %% B npeanooAKeHHs
roa

oInc 256% 13,0% 23% 7,8% 82% 4,6%  10,7% 10,17% 9,49%

° Oruncnenust joxo/a Ha popmuposanne MOV ]I,

E)kerozHple OTYHMC/IEHHS TIOJYYEHHOro J0xoia Ha (GOpPMHPOBAHHE HMMYIIECTBA IS
obecneuenus yerasHoit gesrensHoct (MOY Q) mo OIIC cocraBuin:

Jons aoxona, 2009 2010 2011 2012 2013 2014 2015 2016 AKTyapHbie
HAMpaBifemMas Ha npeanooKeHHs
(B %)

Ha cyeta 3J1 85,0% 92,0% 85,0% 85,0% 85,0% 850% 80,0% 81,84% 84,85%
peseps OIIC 0,0%  0,0% 0,0% 0.0% 0,0% 0,0% 50% 3,16% 1,02%
HOY ] 15,0% 8,0% 150% 150% 15,0% 15,0% 15,0% 14,87% 14,11%
o CraBka JHCKOHTHPOBAHHS

B kauecTBe CTaBKH MHJEKCAIlMM T[EHCHH HCIIOJB3YETCs CTaBKa JMCKOHTHPOBAHUS,
CKOPPEKTHPOBAaHHAS Ha BO3HATPAKIEHHE  YNPABJIAIONIMX  KOMIIAHHi, BO3HArpa)J/IeHHE
CHENHATH3HPOBAHHOMY JICTIO3UTAPHIO, A TAKXKE HA YacTh JI0X0/1a HalpaBJIsAeMoro Ha obecneyeHne
ycTaBHO# nestenbHocTH DoHjia, KoTopas cocTaBnseT 9,49%.

b WHBeCcTHIIMOHHAA NOXOAHOCTh

Haumcienue 10X0/a Ha cyeTa 3acTpaxoBaHHbIX JIHL B PoH/IE, TPOBOAUTCS B 3aBUCHMOCTH OT
YPOBHsI HHBECTHI[HOHHOM TOX0AHOCTH, notyyaemoit Mongom. Oxunaemas Oy ryinas HHIEKCALHs
HAKOIUICHHH TPHHUMAETCS PaBHOI 0JKHIAEMOMY 3HAYEHHIO BAJIOBOI0 HHBECTHIIHOHHOTO J0X0/a,
YMHOXXEHHOMY Ha 0’KHJIaeMYIO 4acThb JI0X0/ia, HAMPABJIIEMOro Ha I0II0JIHEHHE CYETOB.

e [Toka3aTenu cMEpTHOCTH

,HOHYLI.IEHHE 00 YPOBHE CMEPTHOCTH B 6y,[l}’LLleM OCHOBBIBA€TCslI HA MCTOPHYECKOM OIILITE C
Y4E€TOM 6y,‘.1y1[1€1'0 YIYUIICHHA moxasaresei CMEPTHOCTH B aHHYHTETaXx. CoOcTBeHHBIH OIBIT
donpa no CMEPTHOCTH PEryIsIpHO OLICHHBACTCSA H aHAJIU3HPYETCH.

3a ocHoOBy B3sta Tabnuma cmeprHoctd P® 3a 2014 rox. B mpeanonokeHHH O TOM, 4TO B
MoHIe CMEPTHOCTH HAKE, YeM B PD B 1esoM, npuMeHsics nonmkaonmii koadduuuent 0,8,

o Vuer Oyaymmx B3HOCOB /Ui NPOBEpKH Ha aJIeKBATHOCTh BENHYHHBI 00543aTEBLCTB IO
CTPaxXOBBIM KOHTPaKTaM

Cornacio MC®O (IFRS) 4 «CtpaxoBble KOHTPAKThI» Ui MpPOBEIEHHS IPOBEPKH Ha
aJIeKBaTHOCTB BEJIMYMHEI 0043aTEJILCTB 10 CTPAXOBLIM KOHTPAKTaM HEOOXOJMMO YUYHTBIBATh BCE
Oyayliue JeHe)KHbIe MOTOKH M0 3aKJIIOYeHHBIM Ha OTYETHYIO JaTy J0roBopam, B TOM YHCIE
Oymy1iue B3HOCHI ¥ BBIMIATEL.
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AKTyapHBIe TPEINOIOKEHHs 110 IPOrHO3MPYEMOMY pa3Mepy ONEepallHOHHBIX PacXo/oB B
Cpe/IHEM Ha OJIMH JIOTOBOP YCTaHOBJICHEI Ha OCHOBaHMM (hakTHuecKoi craTucTHKH PoHja:

AKTyapHbIe
NpeanoioKeHHs
2013 2014 2015 2016 (B py6.)
Pacxoas @onaa, TeicsHY
py0. 28 560 29312 34 363 62 595 285,79

YHCao NeHCHOHHBIX
CYETOB, eI 151 421 190 751 149 845 49 734

C y4eToM JaHHBIX [0 YHCJIEHHOCTH 3aCTPAXOBAaHHBIX JIHIl, (PAKTHYECKHE ONEPalHOHHBIC
pacxoibl Ha OJMH JoroBop cocTasisAoT 285,79 pyl. Ha oHH cHeT, akBH3HIIMOHHBIE PACXO/BL Y
donHpa OTCYTCTBYIOT.

B cooTBercTBHM ¢ yueTHOH mnonutukoil @oHxa axBH3MLIHOHHBIE pacxombl o OIIC
IIPU3HAIOTCA Cpasy B TOM Tojy, B KOTOPOM JEHBbI'M OBUIM MOTPAYCHBI, MO3TOMY OTIOKEHHBIE
AKBU3HIIMOHHBIE pacxo, 16l DOH/a HA OTYETHYIO JIaTy PaBHbI HYJIIO.

° Wndnsums.

AKTyapHOE MPEANOJI0KEHHE O MPOrHO3HOM 3HAYEeHHH HHQJIALMY YCTAHABIIMBACTCA HA OCHOBE
nonrocpounoro npornosa EIU (Economist Intelligence Unit, caiir: http://www.eiu.com/).

[lporHo3noe Oyayuiee yBeJIHYEHHE ONEPALIMOHHBIX PACXOIOB [OJIATaeTcs —PaBHBIM
ponrocpouromy nporsosy uadmsamuu EIU 1 cocrasiser 4,0% - oxumaems poct B rox no OTIC.

. ["o/toB0i#t pa3mep B3HOCOB.

AKTyapHOE IIPe/INoN0KeHHe 0 POrHO3HOM pasMepe B3HOCOB cjienano i nporpammst OTIC
M OCHOBBIBAETCS Ha (DAKTHUECKOM CTATHCTHKE IOIOBBIX B3HOCOB 3aCTPaX0BaHHLIX Ju1l PoHJA.

Umeromasics y @oHma CTaTHCTHKA HE JaeT BO3MOXKHOCTH JOCTOBEPHOTO OINpE/CNICHHUS
M3MEHEHHS pa3MEpOB TOJAOBBIX B3HOCOB 3aCTPAXOBAHHBIX JIML, I03TOMY JOJIOCPOYHEIH
0’KMIA€MBIil POCT B3HOCOB IPUHUMAETCS PABHBIM IIPOTHO3HOMY YPOBHIO HH(IIALHH.

° BepositHoCTh cMeHUTH DOHI.

AKTyapHOE IpENOJNOKEHHe O BEPOATHOCTH cMeHbl (QOHJa OCHOBAHO HA (AKTHYECKOH
CTATHCTHKE 000pauyrBaeMOCTH 3aCTpaXxoBaHHLIX JIHIl PoHa.

OIIC - cratnctinka Mounjaa, BbIObITHE 10 NPHYHHAM HHbIM, Ye€M CMEPTh:

2009 2010 2011 2012 2013 2014 2015 2016 AKTyapHbie
NpeanoJoKeHns

Yucaennoers 3JI B 16116 29160 44139 51755 53772 55757 53156 49 734
HAKOMHTEJAbHOM 3.88%
nepHose, 4eJ.

Yucao 20 71 403 1142 2245 - 4 845 3422
BbIOBLIBLIKX, YeJ.

® BOBpaCT BBIX0Ja Ha INEHCHIO.

AKTyapHBIE TIPE/NON0KEHHs 0 MeHcHorHoM Bo3pacte Juist OIIC mpHHATEL paBHBIM 55 rojam
JUTs sKeHIMH 1 60 rogam st My>K4HH.
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H3mMeHenHe BeTHYHHBI 0083aTEILCTB MO IMEeHCHOHHOMH AesATeIbHOCTH.

3a nepuon ¢ 1 supaps no 31 gexabps 2016 roja NpoM3OILIH CIIEAYIOMIHE H3MEHEHHs B

o0s13aTeIbCTBAX 110 MEHCHOHHOI JEATCIILHOCTH:

(B TBIC. pyOneit)

Obs3arenscTsa Ha | ssuBaps

Yaenuuenne o643aTeNbCTB, B CBI3M C N0JIyYCHHEM EHCHOHHBIX B3HOCOR
VYBennuenue 0643aTe/bCTB, B CBA3H C MOIYYCHHEM MPOUHX MOCTYNIeHHiT (BO3BPaTOB)
YmMenblieHne 0653aTe/IbCTB B CBA3H C OCYILECTBICHHEM MEHCHOHHBIX BhIMLIAT

Yucroe yBesiH4yeHHe (YMeHbIeHHe) 0053aTeILCTB 34 CHET MEHCHOHHLIX B3HOCOB H
BBITLIAT

ﬂpexpaluermc [IPH3HAHHA obs3aTenncTn

Hamenenue 0053aTe/ILCTB, BCIEJACTBHE HAYUCICHUS HHBCCTHIITHOHHOI'O 10Xo01a
Hamenenue AKTYapHBIX OLUEHOK

H3menenue cToHMocTH 0053aTe1LCTE MO MEHCHOHHO AeATEJIBHOCTH

Obs3atenscrea va 31 nexabpn

3a nepuo/ ¢ 1 ausaps no 31 pexabps 2015 roxa:

(B TEIC. pyOuseit)

Ob6szaTeascrsa na 1 snBaps

Ypenuuenne o6s3aTe/bCTB B CBA3N C MOMYUEHHEM TIEHCHOHHBIX B3HOCOB
YMeHbieHne 00s3aTe/ILCTB B CBA3H € OCYUIECTRICHHEM NEHCHOHHBIX BBITIAT
BrIkynHbIe CyMMbI

Yucroe YBeJIHYeHHe (yML‘I[bllICHH(!) 00513aTeILCTB 34 CHeT NeHCHOHHBIX BIHOCOB H
BbINIAT

[pekpaienne npusnanus oGa3arenscTs
Hamenenne o0a3arensets, BCNEACTBHE HAYHCICHHS HHBECTHLIMOHHOTO 10X0/1a
H3menenne akTyapHbIX OLEHOK

HimeHeHune cTOMMOCTH 06S13aTeILCTB M0 NEHCHOHHOIT AEATEJbHOCTH

Obsizatenscrsa Ha 31 pexabps

Obsi3aTesbeTBa
Mo CTPAX0BLIM
KOHTPaKTaM no

OIIC

4736 742
582 590
446

(494 966)

4 824 812

(12299)

389 660

(1134)

376 227

5201 041

OoszaTesbeTBA
no CTPAX0BbIM

KOHTPAKTaM 1o
oInc

4 803 847
16 894
(49 593)
(420 381)

4 350 767

(3 634)

388477

1134

385977

4736 742




10. B3Hocel 1o NeHCHOHHOMH AeATeJILHOCTH.

B3Hockl no neHcHonHoit aestensHocTH 3a 2016 roj npeacrasiensl cieyonum odpazom:

B3Hocel u3

[P PO u
(B Thic. pybaeit) apyrux HIT®
OGsa3arenseTsa 1o crpaxosbiM koHTpakTam no OI1C 583 036
HToro B3HOCOB 10 NeHCHOHHOIT AeATENBHOCTH 583 036

BzHockl no neHcHoHHOM AestenbHocTH 3a 2015 roa npeacTabieHbl clelylolHM obpa3om:

Binocel u3

e PO wu
(B ThIC. pyGaeit) apyrux HIT®
O0si3arenbeTsa 1Mo cTpaxoBeiM KoHTpakTaM no OI1C 16 894
HToro B3HOCOB N0 NeHCHOHHOI AeATEJbHOCTH 16 894

11. Beinjaartel 1o neHCHOHHOM AeATEJILHOCTH.

Beinnatel no neHcHoHHo#H aestensHocTH 3a 2016 roa npeacTaBieHs! cieyomuM oopazom:

2015 roa
(B ThIC, py0Jeii) Crpaxosbie KouTpakThl no OINC
BrInnaTe! neHcHii (63 791)
BrikynHbie cyMMbl (421 424)
BrinnaTel HacneAHHKaM (MpaBONpeeMHHKAM) (9751)
HToro BeInJaT no neHcHOHHOI AeATENLHOCTH (494 966)

BeinnaTel no nencHoHHo# aestenbHocTH 3a 2015 roa npescTasiensl ciaeayromnm obpasom:

(B ThIC. py0Gaeit) Crpaxosble KoHTpakThl o OIC
Boiriatel neHcHii (40 932)
BpikynHBIC CYMMBI (420 381)
Boinaars! HacaeaHHKaM (MpaBonpeeMHHKam ) (8661)
HToro BuINIAT Mo NEHCHOHHOI JeATEILHOCTH (469 974)

12. IlpouenTHbIE JOXO/IbI.

2016 roa 2015 roa
Thic. py6aeii Thic. pybJeit
Llennbie OymMary, oueHHBAEMbIC 110 CHPABEUIMBOI
CTOMMOCTH, H3IMEHEHHA KOTOPOi OTPakaloTces B COCTABE
npuOkLLTH WK YOBITKA 255477 241 045
Jeno3uTs! B Gankax 237 384 334 565
[Tpoune npoueHTHbLIE 10X01BI 8328 8245
HToro npoueHTHLIX 10X010B 501 189 583 855
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13. Ipu6sLab (YOBITOK) Mo onepanusiM ¢ GUHAHCOBBIMH HHCTPYMEHTAMH, OL[eHHBAEMbIMH
0 CHPABEAVIHBOI CTOHMOCTH, H3MEHEHHS KOTOPOii 0TpakaloTes B cocTaBe NPHOBLLIH
HJIH YOBITKA.

2016 roa 2015 ron
Thic. py6aeit ThiC. pybaei
UncTelii peann3oBannblii pe3yibTaT 0T onepauHii ¢
(PMHAHCOBBIMH HHCTPYMEHTAMM, OLEHHBAEMBIMH 110
CIpaBe/IMBOH CTOMMOCTH, H3MCHEHHA KOTOPO#H
OTpaKaloTcs B cocTase NpHOLLIH WM YOBITKA 14 655 26 097
Yueroe H3MeHeHHe CrpaBe/UTHBOH CTOMMOCTH
(PMHAHCOBBIX HHCTPYMEHTOB, OLIEHHBAEMBIX 110
crpaBeHBOH CTOMMOCTH, H3MEHEHHS KOTOPO#
OTpaKaloTcs B cocTase NpHOLUIM WM yObITKa (35711) 28 859
Hroro uncToro yobITKa 0T onepaumii ¢
(pHHAHCOBBLIMH HHCTPYMEHTAMH, OLleHHBAEMbIMH
o CrpaBeaHBOI CTOHMOCTH, H3MEHEHHS KOTopoii
0TpazkarTesl B cocTape nNpuibIIM HIH YOBITKA (41 056) 54 957
14. Komuccnonnble, aAMHHHCTPATHBHBIE H IIPOYHE PACXO/bI.
2016 ron 2015 ron
ToIC. pybaeit Thic. pybaeii
BosHarpaxk/ieHne 1o J10BepHUTeNsHOMY YIIPaBICHHIO (32375) (27 497)
Bosnarpaxkaenne cnelHaiH3npoBanioMy ACMO3HTapHIO (8 746) (8 101)
[Tpoune KOMHCCHOHHLIE PACXOJILI (934) (133)
HTOro KOMMCCHOHHBIX PACX0A0B (42 055) (35 731)
Coaepakatue nepconana (42 273) (14 045)
Apenna (1830) (552)
Yenyru cBa3u (490) (126)
Koneynwraunonssie yeayru (2 546) (451)
Pacxoabl no cTpaxoBanuio HMYLIECTBA (1135) -
[Tpouue pacxobl (16 020) (3 640)
HToro aiMHHHCTPATHBHBIX PACX0/10B (64 294) (18 814)
[Tpo4ue seno3urapHsie yCIyru - (3119)
ITpoune KOMHCCHOHHEIE PACXO/IBI - (51)
Pacxo/isl 110 CTPAXOBAHHIO HMYILIIECTBA - (1220)
[pousne pacxob (12) (120 055)
HToro npo4ynx pacxonos (12) (124 445)

15. Pacxoas! o HaJIOry HA NPHOBLIL.

}_IOXOJII)I DonHpa MoJpas/ieNsitoTCsa Ha JIOXO0Jbl, IMOJTYYEHHBIE OT HHBECTHPOBAHHSA CpPCICTB
MeHCHOHHBIX HAKOMIEHHH U JOXOMIbI, IMOJIYUYCHHBIC OT cOOCTBEHHBIX CpEICTB donpa.

CornacHo pOCCHﬁCKOMy HaJIoOroBOMY 3aKOHOAATEJIBCTBY, JOXO/bl, TIOJYHYCHHBIC OT
HHBECTHPOBAHHS IICHCHOHHBIX HBKOIIJ]SHHﬁ, He o0nararoTcs HaJoroM Ha l'IpH6le'lE.

Oruncrenus, HampasiseMble Ha (GopMHpoBaHHE cOOCTBEHHBIX cpeacTB (PoHzaa, H JIOXOIEL,
MOJIy4eHHBIE OT pa3MenieHus cobcTBeHHbIX cpeicTB DoHjia, obnaraioTces HaJIOroM Ha NpHOLUIL B
OOLIYHOM MOpSIKE.
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B 2016 roay craBka 1o TeKyueMy H OTJI0KEHHOMY Hajlory Ha npubbuib coctasiser 20%.

Paznnuns mexxay MCOO u HaoroBsM 3akoHOAATENLCTBOM P® mpHBOAAT K BOSHHKHOBEHHIO
BPEMEHHBIX pa3HUIl MexX 1y OallaHCOBOM CTOUMOCTBIO psAjla AKTHBOB H 0053aTEbCTB.

YucTell OTJIOKEHHBIH HANOroBhIt akTHB npejcrasiter coboil cyMMy Hajlora Ha IIPHOBUIL,
KoTopas MOKeT ObITh 3ayTeHa MpOTHB Oy/YyLIMX HaJIOroB Ha NpHOBUIL, M OTpaXkaeTcs Kak
OTJIOJKEHHBIH HAJIOrOBbIH aKTHB B DanaHce.

Pacxo,u I10 HAJIOTY Ha leflﬁbl.ﬂb BKJIIOHACT CICAYIOLIHEC KOMITOHCHTBI:

2016 ron 2015 ron
Thic. pybaeii Thic. pybaeii
Pacxoit no tekyuiemMy Hajiory Ha npuOblib (5730) (11 895)
H3amenenue BETHUHHD! OTJIOKEHHBIX HANOTOBLIX
AKTHBOB/OTJIOKEHHBIX HAIOTOBBIX 00A3ATE/ILCTH
BCJIC/ICTBHE BO3HHKHOBEHHMA W BOCCTAHOB/ICHHS
BPEMEHHBIX PA3HHLL = =
Bcero pacxoa no Hajgory Ha npudbLIb (5730) (11 895)
! 16. IlpeacraBienne pUHAHCOBBIX HHCTPYMEHTOB 10 KATErOPHAM OLICHKH.

B cootBerctBuH ¢ MCDO (IAS) 39 «®uHaHCOBBIE WHCTPYMEHTBI: NPH3HAHHE H OLEHKay
®oup knaccHGUIHPYET CBOH (MHAHCOBBIE aKTHBBI 110 CIIELYIOIHM KaTeropusaM: (a) (HHaHCOBLIE
AKTHBBI, OTPAKAaeMBIE IO CIIPABEUTHBOI CTOMMOCTH uepe3 cyeT npHObUIei H YORITKOB; 0) 3aiMBEI
1 neOuTOopCcKast 3a10JDKeHHOCTh. B Tabnuile HipKe mpezcTaBlieHa CBEpKa KJIaccoB (DHHAHCOBBIX
aKTHBOB C BBINICYKA3aHHBIMH KaTErOPHAMH OLIEHKH 10 COCTOSIHHIO na 31 nexabps 2016 roaa:

MUHAHCOBLIE AKTHBBI,
OLUEeHHBaeMbIe MO cnpasenmmoi’i

KpeauTsl, 3aiiMbl H CTOMMOCTH, H3MEHEHHS KOTOpOii
nebuTopeKas 0TpaxalTes B cocTaBe NpubbLIN
Thbic. pyb.eii 3a0JI7KEHHOCTh WK yOBITKA Hroro
Jlenexunie cpeacTsa v MX
IKBHBAJIEHTbI 1074 213 - 1074213

Llennnie Gymary, OLEHHBACMBIC 110
CIPaBe/UTHBOI CTOUMOCTH, HIMCHCHHA
KOTOPOH OTPaKaloTCs B COCTABE

npHOBLIK MK yOBITKA - 4 348 525 4 348 525
Jlenosutel B DaHkax 105 411 - 105 411
JleGuropckas 3a0/5KEHHOCTE 105 473 - 105473
Hroro ¢uHaHCcOBbLIE AKTHBLI 5633622
HedguHancoBble AaKTHBDI 6 367
Hroro akTHBbI 5639 989
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Ha 31 nexabpn 2015 roaa:

MuHaAHCOBBLIC AKTHBBI,
ouUeHHBAaeMble N0 CrpaBeaJHBOil

Kpeaursi, 3aiiMbl u CTOHMOCTH, H3IMEHEHHS KOTOPOil
nebuTopckas OTPAKAIOTCA B COCTABE NPHOLLIH

Thic. pybaeii 38/10JI7KEHHOCTh i yobITKA Hroro
JleHexHble cpeicTBa H HX
IKBHBAICHTBI 337 251 - 337 251
Llennbie Gymaru, oueHHBaCMbIE 110
CrpaBeIHBON CTOMMOCTH, HIMEHEHHS
KOTOpPOii OTpaskaloTCca B cocrane
npHOBLIH WK yObITKA - 2206 488 2206 488
JlenosuTsl B Gankax 2461 534 - 2461 534
Heburopckas 3a10/KeHHOCTb 137 137 - 137 137
Hroro ¢gunancoBbIe AKTHBEI 5142 410
HedunaHcoBble AKTHBBI 6 466
Hroro akTHBbI 5148 876

17. ¥Ynpasienne GUHAHCOBBIMH H CTPAXOBLIMH PHCKAMM.

KpeauTHbIi pHCK, PHCK JHMKBHIAHOCTH, PBIHOYHBIA PHCK (PHCK H3MEHEHHs IPOIEHTHBIX
CTAaBOK, KOTHPOBOK LEHHBIX Oymar, BaJIOTHBIX KYPCOB), CTPaxOBblE W IOPHJHYECKHE DPHCKH
ABJIAIOTCS OCHOBHBIMH DHCKaMH, C KOTOPbIMH crankuBaeTcs @OHI B Mpollecce CBOeH
NeATeJILHOCTH.

YnpaBneHne pHCKAMH JISKHT B OCHOBE JESATEJNLHOCTH HErOCYHapCTBEHHOTO MEHCHOHHOIO
(onna W sABIAETCA CYIIECTBEHHBIM OJIEMEHTOM OIEPALMOHHON aeaTensHocTH  DOHIA.
PykosojictBo @onza paccMaTpuUBaeT yrpaBieHHe PHCKAMH H KOHTPOJIb HAJl HUMH KaK BayKHBIi
acIeKkT Mporecca ympaBjieHHs H OCYLIECTBICHHS ONepaluii, [IPOBOJANT HWHTETPAIMIO JIaHHBIX
(yHkumnit B KOprnopaTHBHYIO CTPYKTYpy. (POHIOM YCTAHOBJIEHBI H HCIONB3YIOTCS BHYTPEHHHE
CTaH/IapThl YNPaBJIEHHs PHCKAMHU B BHJIE CHCTEMBI YIIPABJICHHS PUCKAMH.

analmel—me PHCKaMH OCYIIECTBIISICTCA @oHIOM H YHOPaBJSIOIMHMH KOMIIAHHAMH, C
KOTOPBIMH 3aK/IIOYE€HbI JOrOBOPHI JOBEPHUTEILHOIO YIpaBJIEHHS axKTHUBaMH, B OTHOLUEHHH
WHBCCTHIHOHHBIX PHCKOB H PHCKOB, CBA3AaHHBIX CO CMEPTHOCTBIO H HOHOBOBP&CTHOﬁ CprKTypoﬁ
3aCTpaxOBaHHBIX JIHII. anaBneHHe PHCKaMH BKITIOYAET B cebs YHpaBJIIEHHE KPEIUTHBIM PHCKOM,
PBIHOYHBIM PHCKOM, PHCKOM JIMKBHIHOCTH H OIEpallHOHHBIM PHCKOM.

B oTHOIIEHHH MHBECTHIMI, OCYIIECTBISEMBIX CAMOCTOATENbHO, MOHI OCYIIECTBIAET
YIpaB/ieHHe PHCKAMH CaMOCTOATENIbHO. B OTHOIIEHHH MHBECTHIMH B pamMKax JOBEPUTENILHOTO
YIpaBJIeHHs — YIIPABJICHHE HHBECTHIIHOHHBIMH PHCKAMU PETyJIHPYETCS YCIOBHSAMH JIOTOBOPOB Ha
AOBEPHTENbLHOE yNpaBieHWe. B OTHOIIGHHMH pPHCKOB, CBSI3aHHBIX CO CMEPTHOCTHIO H
MMOJI0BO3PACTHOH CTPYKTYPOH 3acTpaxoBaHHBIX JiuIl, QOHA OCYLIECTBISET YIpaBlIeHHE PUCKAMU
CaMOCTOSTENBHO.

[lo cocrosnuio na 31 nexabps 2016 roma DoHIOM 3aK/IOYEHBI JOTOBOPHI HA yIpaBIeHHE
aKTHBAMH C TPEMSA YNpPaB/IAIOIIMMH KOMIAHMSAMH. Pa3MelleHHe CpeicTB OCYIIECTBIACTCS B
pamMKax HMHBECTHIHOHHBIX JIEKJapaluii, B IpejeiaX YCTAHOBIEHHBIX OrpaHHYCHHH,
cornacoBaHHelX ¢ @onmom. KoHTponb cobniojieHHs HHBECTHIMOHHBIX JEKJIApal|il TaKke
OCYIIECTBIIACTCA CNEeUHANIH3HpoBaHHbBIM AenosuTapueM 3A0 BTB CreuuanuzupoBaHHBIH
JIero3uTapHii Ha OCHOBAHHH OT/IEJILHO 3aK/IIOYEHHBIX JJOTOBOPOB.

Crparerus ynpasnenus (HUHAHCOBBIMH puckamu @onzja Gasupyercd Ha coOMIONEHHH
MPHHIHIIOB COXPAHHOCTH, IOXOJHOCTH, JMBEPCH(HKALMH M JHKBHIAHOCTH HMHBECTHPOBAHHBIX
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CpeCTB. HHH YHOpaBJICHHA pa3jIHYHBIMH BHJIaMH (I]HHBHCOBI:IX PHCKOB, a TaKiX€ C LCJIbK) HX
MHUHHUMH3aIHH DOoHJ HCITOJIB3YET CIIENYIOIHE NPOLENYPBl H HHCTPYMEHTEIL:

MOHHTOPHHI — MU3yYE€HHE pHUCKA, ero JMHAMHKH BO BPEMEHH W AQHAJIM3 [PHYHH H3MCHEHHSI.
MOHHMTOPHHT  MpeJUecTBYeT HCIOJIB30BAaHHIO JPYIHX IHpPOUEAYp, KOTOpBIe BKIIOYAIOT
MPOBEJIEHHE CLIEHAPHOI'0 aHAIH3a, IIPOBEICHHE BCTPEY ¢ YNPaBJISAIOUMMH KOMITAHHIMH, BHECEHHE
TIpEUIOIKEHHIT 110 H3MEHEHHIO CTPYKTYPBI opTdens ¢ LeNblo CHHKEHH PUCKOB, (JOPMUPOBAHHE
NpeUIoKEHHH M0 H3MEHEHHMI0 WHBECTHUMOHHBIX Aekjaapanuid. MOHHTOPHHT MPOBOAMTCA Ha
peryJsipHOH OCHOBE.

Jueepcuduxanusa — TMpolecc pacnpele/NeHnus CpeJCTB [0 HHBECTHIMAM B LEJAX
COKpAIllEHHsI PHCKa KOHIEHTpPAlWH 3a CUeT paclpelieSieHHs 10 BHJIaM aKTHBOB, IOXOJbI IO
KOTOPBIM HE SIBJISFOTCS B3aHMOCBSI3aHHBIMH MeIy coboif. JlnBepcuuKaiis Mo3BojseT CHU3HTh
PHCK KOHIEHTpalMH, HE H3MeHss JIOXOJHOCTH akTHBOB B ueisoM. CHHKEHHE pHCKa
KOHILIEHTPAIMH JIOCTHIAeTCsd 3a CYeT BK/IIOUEHHs B MOPT(esnb MHPOKOro Kpyra (HHAHCOBBIX
HHCTPYMEHTOB, JHBEPCH()MIIMPOBAHHEIX IO OTPAcisM H KOHTpareHTaM, He CBA3AHHBIX TECHO
MeskIy co0oi, 4To 1Mo3BoJseT H30exarh CHHXPOHHOCTH ILHKIMYECKHMX KojeDaHMH HX JEI0BOif
akTHBHOCTH. [IpH 3TOM CoXpaHeHHEe IOXOJIHOCTH B LEJIOM 10 MOPT(EIIo NOCTHIaeTcs 3a CYeT
TOrO, YTO BO3MOYKHBIE YOBITKH HJIM HH3KHE JOXOJbl 110 OJHHM (DHHAHCOBBIM HHCTPYMEHTaM
OyIyT KOMIIEHCHPOBaThes Oojiee BBLICOKHMH JI0XOJaMHM IO Apyrum. PacnpeneneHue BIOXKEHHH
MPOUCXOMUT KaK MEeXIy OTAeJIbHBIMH BHIAMH aKTHBOB, TaK M BHYTpH HHX. [ pasMelleHHbIX
JIEMIO3UTOB Peyb MIET O JUBEpPCH(HKALMH T10 KOHTPAreHTaM, JJIs KOPIOpaTHBHEIX IEHHBIX Oymar
— [0 3MHTEHTaM, JUls TOCYJapCTBEHHBIX KPAaTKOCPOUHBIX IIEHHBIX OyMar — 1o pasjn4HbIM
CEepHsIM.

AHanu3 cleHapHeB. AHauM3 CIEHapHeB MJIM  MOJIETMPOBAHHE  HCIOJIL3YeTCH B
MPOTHO3MPOBAHMH BO3MOKHBIX MyTeil pa3BHUTHS TeKkyuleH curTyanuu. B mpomecce ananusa
crieHapHeB BeIpabaThiBalOTCs criocoObl peakiun PoHa HA H3MEHEHHE BHEIIHHX YCIIOBHH.

PoIHOYHbBII pHCK

@onx  MOABEpKEH PHIHOYHOMY PHCKY, CBSI3@aHHOMY C OTKPBITBIMH TO3HUHAMH 110
(MHAHCOBBIM MHCTPYMEHTaM, KOTOpbIe IOJBEPXKEHBl pHCKY OOMMX M  CHEeHH(pHYECKHX
U3MEHEHHUH Ha pbiHKe. [loJ pBIHOYHBIM PHCKOM TIOHMMAETCAd PHCK BO3HHKHOBEHHS IOTEpb
BCJIE/ICTBHE HEONArONMPHATHOTO H3MEHEHUS KYPCOB BaJIOT (BaJIOTHEIM PHUCK), TIPOLIEHTHOH CTABKH
(pHCK MPOLIEHTHO CTAaBKH) U LIeH Ha aKTHBBI /WK 00s3arenbeTa ((GOHIOBEIH PHCK).

an NpOBEAECHHH OLEHKH PBIHOYHBIX PHCKOB HauOoJIbIlIee 3HAYEHHE HMeEeeT HX
KOJIMYECTBEHHAA OIIEHKA, T.€. OLIEHKA BO3MOXKHELIX ITOTEPh OT HCIIOJB30BaHHS COOTBETCTBYIOLIHX
(bHHaHCOBle HHCTPYMEHTOB B TEYEHHE ONPEACJICHHOI0 HWHBECTHIIMOHHOIO TOpPH30HTA, OT0
MMO3BOJIAAET OTPasHTb PHCK Ka)XXI0H IMO3HUHH H PHCK fIOpT(].)C_HH o KaxJIoMy JHOOroBopy
JOBEPHTEIILHOTO YIIPaBJICHHA B ILIEJIOM, a TAKXKE ITPOBECTH knaccudguxaumo 1O CTEINECHH PHCKA.

BasoTHbli pHck

@oHI He UMEET BJIOKEHHH B aKTHBBEI M 00s3aTeIhCTBA, HOMHHHPOBAHHBIE B WHOCTPAHHOH
BayoTe. B ¢Ba3u ¢ 3TiM DOHI HE yCTaHABINMBAET JIMMHUTEI B OTHOIIEHUH YPOBHS ITPHHUMAEMOTO
pUCKa B pa3zpese BaJIoT.

Puck usameHeHusn NMPOUEHTHLIX CTABOK

DouJ1 He MMOJIBEPIKEH CYIIECTBEHHOMY PHCKY, CBI3aHHOMY C BIIHSHHEM KosieOaHHH phIHOYHBIX
MPOLEHTHLIX CTABOK HA IOTOKH JEHEKHBIX CPEJACTB, HEOOXOJMMBIX JUlf IMOralicHUsA ee
(puHaHCOBBIX 0653aTENLCTB, TAK KaK B HacToslee Bpems y DoH/Ia HET MPOUEHTHBIX (PHHAHCOBBIX
obszaTenbeTB. B CBS3M ¢ OTUM PYKOBOJCTBO HE YCTAHABJIMBAET JIMMUTBI B OTHOIICHHH
MPHEMJIEMOr0 YPOBHS PaCX0KACHUS MPOIEHTHBIX CTABOK.
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HJIH MOHHTOpHHIa H3MEHEHH pHCKa IIPOLIEHTHBIX CTAaBOK B OTHOIIGHUH HWHBECTHIIUH
IMPHMEHSETCS aHaJIu3 YYBCTBHTCIIBHOCTH COBOKYITHOTO J10X01a (DOH,Ea K H3MEHEHHIO IPOLEHTHBIX
CTaBOK IO YIIPOLIEHHOMY CLEHapHIO CHMMETPHYHOTO ITOBBIIIEHHA HWJIM IMOHH)KEHHS CTAaBOK Ha
OnpeaciICHHOEC KOJIHYECTBO 0Ga3ucHBIX NPOUEHTHEIX ITYHKTOB.

@oHJT OCYIIECTBIAET MOHUTOPUHT JIOpaliMK o0suramuii. B Tabnuue HuKe NpHBEIEH aHAMH3
M3MEHEHHs CpEIHEB3BEBEIIEHHOH 1o o0kemMaM TOProB IIOpallMM M0 BceM OOJaHramusm
(OHIOBOrO phIHKA:

2 000,00
1 500,00

1 000,00

500,00

0,00
23.10.2015 31.01.2016 10.05.2016 18.08.2016 26.11.2016 06.03.2017

AlOpaumA, B3BeLIEHHan No obbemy Topros

Apauna, s3pelleHHas Nno aMmMCccHun

e e o o [lONMHOMMENLHAA (AIOPALMA, BIBEWEHHaA N0 0bbemy TOpros)

Vcxons U3 TeHAeHIMI TaKHX XapaKTepHCTHK OONHranuii, KaK Jiopauus ¥ KOTHpoBKa, DOH/
dopmupyeT ycloBHs I0rOBOPOB J0BEPHTEILHOTO YIIPABICHHS aKTHBAMH.

[Ipoune HeHOBBIE PHCKH

Y ®onpa uMelOTCA 3HAYMTENIbHbIE BIOXKEHHS B LEHHBIE OOJMramuu, obpalnaroluecs Ha
PBIHKE LIEHHBIX OyMar, KOTOpble IpPeACTaB/sioT co00i BIOKEHHS CPOK 00palleHus U JOXOAHOCTh
KOTOPBIX COOTHOCHTCS C JIAHHBIMH MOHHMTOPHHIA CpPEIHEB3BEIIEHHOH JIOpalluH MO PBLIHKY, a
TaKKe ¢ PEHTHHIOM 3MHUTEHTa. PHHAHCOBAs MO3HLMS H TTOTOKH JIEHEXKHBIX CPEICTB MOIBEPKEHBI
HE3HAYUTEIbHOMY BJIMAHHIO KoJIeOaHMH PpBIHOYHBIX KOTHPOBOK YKa3aHHBIX IEHHBIX Oymar,
IOCKOJIbKY LI€Ha BEICOKOHAJIeKHBIX 00JIMraluii H3aMeHseTCsl He3HAYHTEIBHO.

Yunpasaenne gpongoBbiM puckom Monjia

Donp [MOJABCPKEH PHCKY H3MCHCHHSA II€Hbl B OTHOIIEHHH HHCTPYMEHTOB Q)OHHOBOFO PBIHKA.
VnpaBnHIomne KOMITaHHH, C KOTOPBIMH 3aKJIIKOYEHBI JOTOBOPLI JTOBCPHTE/IBHOTO YIIPABJICHHS
AKTHBAMH, KOHTPOJIHPYIOT OINEpaluu ¢ obnuranusMu B paMKax yTBCp)KﬂeHHOﬁ HHBECTUIMOHHOMH
JCKJIapallii, B KOTOpOﬁ YCTaHOBJIEHBI CTPYKTYpa H COOTHOLICHHE OOJITOBBIX H JIOJIEBBIX LEHHBIX
6ymar H JICHCKHEBIX CPEICTB, KOTOPELIE 00sA3aHEI nNoAAEPIKHBAThL JOBEPHUTENIBHBIE YIIPABJIAKOLIHE.
KOHTpOHB HaJa CcoOJIIOIeHHEM HHBECTHIIMOHHBIX nexnapaum‘fl TAaKKE OCYUIECCTBIIACTCA Ha
€KeJHEBHOH OCHOBE CIICHHAITU3HPOBAHHBIM JIETIO3HTAPHEM.

Hns ynpasienuss GOHAOBBIM puckoMm DOHI HCIONB3YeT NEepPHOIHYECKYIO0 OLEHKY MOTEpPH
JIMKBHJIHOCTH, KOTOPasi MOXKET MPOM30HTH B pe3yJibTaTe HeraTHBHBIX H3MEHEHHH PBIHOYHBIX ILIEH
Ha OOJMralMH B CBA3H C IMOBBIMIEHHEM IPOLEHTHBIX CTaBOK. MOHJ HE HMEET CYNIeCTBEHHBIX
MO3HIHI B OTHOIIEHHH JIOJIEBBIX IIEHHBIX OyMar.,

Kpenurusblii puck

KpEﬂHTHbIﬁ PHCK — D3TO PpPHCK Q)H}IaHCOBbL‘( IIOTEPL, BO3HHKAIOUIHX B pe3yJibTaTre
HEHCNOJIHEHUSI 0053aTeNBCTB  3aEeMINMKOM  HITH KOHTpareHToM ®ouna. Douna yhpaBJi€T
KpEOAUTHEIM PHCKOM (HO IMPpHU3HAHHBIM d)HHElHCOBbIM aKTHBaM H HCINPH3HaHHBIM IOTIOBOPHBIM
06H3aT€HBCTBaM) HOCPEJACTBOM NPHMEHEHHS YTBEPIKICHHBIX MOJHTHK H MTPOLEAYP, BKIIIOYAIOUINX
TPGGOBEIHHH I10 YCTaAaHOBJICHHIO H coOJIIOIEHHIO IHMHTOB KOHICHTpallHH KPpEAUTHOTI'O pHCKa.
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MaxkcuManbHBIH YPOBEHL KPEIUTHOIO pHCKa OTpaxacTcsa B DanaHCcOBOH CTOMMOCTH
(l)HHaHCOBBlX AKTHBOB B KOHCOJIHIHPOBAHHOM OTHETE O (l)HHEll-ICOBOM IMOJIOKCHHH H B CYMME
HEIpH3HaHHBIX JOTOBOPHBIX obs3atenseTB. BO3MOXKHOCTE B3auM0o3a4yeTa akTHBOB H 005A3aTeNIbCTB
HE UMEET CYHUICCTBCHHOr0 3HAYCHHUA UIA CHHIKECHHS MMOTEHIIHAJIBHOTO KPEAHUTHOIO pHCKa.

Yunpasiienne kpeIuTHbIM puckoM Ponaa

KpeMTHBIH PHCK BO3HHKAeT B pe3ylbTaTe HMHBECTHI[HOHHBIX OIEpaluil 110 pasMelleHHI0
(uuBecTupoBaHuIO) cpeiacTB Donpa. Puck CcBA3aH € HECOCTOATENBLHOCTBIO M H3MEHEHHEM
KPEIUTHBIX PEHTHHIOB SMHTEHTOB LEHHBIX Oymar, OaHKOB-KOHTPAreHTOB, YIIPABJISIOLIHX
KOMIaHHi, OpOKepOB U APYTHX KOHTPAreHTOB, ¢ KOTOPLIMH (POH/I IIPOBOIUT ONEPALlHH.

@oHJ OCYLIECTB/ISET KOHTPOJNH KPEIUTHOTO pHCKA B OTHOIIEHHH MHBECTHIMH uepe3
YIPaBJISION[HE KOMITAHHH, C KOTOPBIMH 3aKTIOYEHBI IOTOBOPBI IOBEPUTENLHOIO YIIPABICHHS.

KOHTpO/Ib KPEIWTHOTO PHCKA OCYLIECTBISETCS 4Yepe3 COCTaBJIEHHE CIIHCKA KOHTPAreHTOB,
NpHHUMAs BO BHHMaHHE MEXKIYyHapo/Hble PEHTHHIM KOHTPAreHTOB, a TAaKKe HX IO3HIHIO Ha
poccuiickoM peiHke. KonTparentamn ®oHia ABISIOTCS KpyIHEHIIHE poccHicKHe OaHKH.

MOHHTOpHHl" TaKHX PHCKOB OCYLIECTBJSICTCS JACMApTaMCHTOM akKTyapHBIX pacyeToB H
YHpaBJICHHUSA PHCKaMH, IpH 3TOM CITHCOK 6E1HKOB~I(OHTpa[‘CHTOB NEPHOAHUYECCKH

nepecMaTpHBaEeTC.

[Ipu pasmemenns (MHBeCTHpOBaHHM) cpeacTB (DoHxa yNpaBiIsAOIIMMH  KOMIIAHHAMH
KOHTPOJIb KPEJUTHOTO PHCKA OCYIIECTBIAETCA B COOTBETCTBHH C 3aK/IHOUEHHBIM JIOTOBOPOM
JIOBEPHTENILHOTO YNpaBlICHHs, @ TakkKe B COOTBETCTBHH C YTBEPXKICHHOH MO J0roBOpY
WHBECTHIIHOHHOH JIeKJ1apaliei.

KoHTponb ocymiecTBiseTcsi MOCPECTBOM aHaIM3a SMUTEHTOB JOJTOBBIX LEHHBIX Oymar Ha
COOTBETCTBHE PerjamMeHTy OLEHKH M YIpPAaBJEHHS KPEeJUTHBIM pPHCKOM, pa3paboTaHHOMY
COBMECTHO M0Jipa3/ie/ieHHsIMH (OH/Ia B paMKaX pealu3alid CHCTEMBI YNPABJICHHSA PHUCKaMH, He
pexe OJIHOro pa3a B KBapTaJl.

Onpeneneﬂue KaTeropHH KpeOHUTHOIO pPHCKa OSMHTEHTAa OCYUIECTBIISICTCA Ha OCHOBE
KOMIIJIEKCHOI'O IMOAX0/1a, BKIIKOYAIOIIEro B cebs aHamu3 HECKOJBKHX rpymnn roxasarejiei:

o IIPHCBOEHHBIE IMHUTEHTY KPEJAUTHBIC PEHTHHIH OT MEXIYHAPO/HBIX KPEIUTHBIX areHTCTB;
. KO3 (pHIIMEHTBI, XapaKTepH3yIoHe (PMHAHCOBOE COCTOSHUE SMUTEHTAE;
o (aKTophl, CBA3aHHBIE C KAYeCTBOM KOPIIOPATHBHOIO YIpaBjeHHS H HH(POpPMALHOHHOH

NPO3PavHOCTHIO SMHTEHTA;
o OTpacJieBble PHCKH U TOJIOKEHHE IMHTEHTA Ha PBIHKE,

Cneunanuctel PoHia Takke MPOBOJAAT aHATH3 MPOLEAYP PHCK-MEHEKMEHTA YIPaBJIsSIOLINX
KOMITIaHHii, HA OCHOBE KOTOPOIO JIeJaeTcs BBIBOJ O BO3MOXKHOCTH NPHMEHEHHs METOJMKH TOH
MJTH HHOH YIIPaBJISIONIE KOMIIaHHH I OLIEHKH KPEJMTHOIO Ka4ecTBa JOJINOBBIX IIEHHBIX Oymar,
Bxogaumx B moprdens Donma. AHaTH3 [OPOBOAMTCA [0 CIEAYIOIIHM  OCHOBHBIM

XapaKTCPHCTHKAM!

° Habop (pMHAHCOBBIX KOA()(HUIHEHTOB H HUX BEC NPH ONpPE/E/IEHHH KPEAUTHOTO PEeHTHHIa,
KOTOpBIH yrpaBisionas KOMIaHus IPHCBAHBAET SMHUTEHTY;

° IIOPOroBbIE 3HAUEHHS (PUHAHCOBBIX KOA(P(GHIMEHTOB H HX COOTHOLIEHHE ¢ OOIIENPHHATHIMH
HOpMaTHBaMH;

o Ha/MYHe albTEPHATHBHBIX BCIIOMOTATEIBHBIX METOANK OLIEHKH KPEJNTHOTO pHCKa (MOJeH
Anprmana, EDF, ucnosns3oBanue ()MHAHCOBOTO MOJIEIHPOBAHHUS H T. I.).

T[Toprdens Toproseix neHHbX Oymar MoHza JHBepCHPUIIHPOBAH U BKIIIOYAET B cebs j107eBbIe
 JI0JIrOBbIC [IeHHbIe OyMarn KOMNaHui pa3IHYHBIX OTPacieH.
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Puck MUKBHIHOCTH

PHCK JIMKBHIHOCTH — 3TO pPUCK TOTO, 4YTO POH CTOJKHETCH C TPYAHOCTAMH IPH BBINOJIHEHHH
(huHaHCOBBIX 00513aTEBLCTB.

Yuopasienue puckom Juksnanoctn ®onaa

@®oHJI HE TOABEPIKEH CYIIECTBEHHOMY PHCKY JIMKBHIHOCTH B KPaTKOCPOYHOH IMEpPCIEKTHBE.
MDon aKKyMyJHpPYET CpPeACTBa 3aCTPAXOBAHHBIX JIMILl HA JUIMTEIbHBIH CPOK, 00s3aTelbCTBA 10
BBINJIATAM BO3HHKAIOT MPH HACTYIJIEHHH EHCHOHHBIX OCHOBAHHH.

donoM NNPOBOJAMTCHA OLEHKA MOCTAaTOYHOCTH AaKTHBOB. ﬂaHHaﬂ OII€EHKa MpOBOAUTCA B
COOTBCTCTBHH C Tpe6OBaHHSiMH pOCCHﬁCI(Ol‘O 3aKOHO4aTEJILCTBA.

®ou/1 HE aKKYMYJIHPYET JACHEXKHbIE CPEJCTBA Ha CiIydail HeOOXOJHUMOCTH €HHOBPEMEHHOTO
BBITIOJIHEHHS 00S3aTeNbCTB [0 BBIIATAM, TAK KaK, MCXOJsA M3 HAKOIUIEHHOIrO OIbiTa paboThl,
MOJKHO C JIOCTATOYHOM J0jieii TOYHOCTH IPOrHO3UPOBATh YPOBEHb JICHEKHBIX CPEICTB,
HeoOXOIMMBIH IS BRITTIOJIHEHHS JAHHBIX 00513aTe/ILCTB.

CpeﬂCTBa donna HHBECTHPYIOTCH Ha MPHHUIHKIIAX JIHKBHIHOCTH H ,ELHBC‘]JCPI(})[/IKHU;HH aKTHBOB,
YTO TI03BOJISIET BBITOJIHHTE HEIPEIBHIACHHEBIE TpeﬁoBaHH}l 10 BO3BpaTy BBIKYIIHBIX CYMM.
C}’UICCTBCHHBIC uHBecTHIIMH @OHIAa B OCHOBHOM COCTOAT H3 BJIOKEHHH B LICHHBIE GYMaI'H,
JEMO3UThI, KOPIIOPATHBHLIC H MYHHIIHITAJIbHBIC oﬁnnraunn, KOTOpPBIC MOXHO B nmo0oit MOMEHT
KOHBEPTHPOBATH B JICHEKHEIC CPEICTBA B ClIydac HEeO0OXOIUMOCTH.

Anaym3 GHHAHCOBBIX aKTHBOB IPEJICTABIICH cleayromuM obpasom Ha 31 nexabps 2016 roja.

Ot 1 roaa Caeie 5 Bes cpoka
10 5 ner ner norateHunst

Thic. pyGaeit Ho 1 roaa Hroro

JleHexHbie Cpe/ICTBA H
HX DKBHBAJICHTDI

1074213 - - - 1074213

(DuHaHCOBRIE
HHCTPYMEHTBI,
OLICHHBAEMBIE 110
CrpaBel/InBOR
CTOMMOCTH, H3MEHECHHA
KOTOpOit OTpa)kaloTcs B

cocrase NpHOLUTH HiIH 231 463 1 904 698 2212 364 = 4 348 525
yObITKA

Jlenosutel B 6ankax 105411 - - - 105 411

JebGuropckas
3a10/DKEHHOCTD

105473 - - - 105 473

Beero punancoBbix
AKTHBOB

1516 560 1 904 698 2212364 - 5633622

CtpaxoBoii pHCK

ﬂl’[ﬂ KOHTPAKTOB CTPaxOBaHHs Ha IMOXKH3HEHHYIO BBIILJIATY T‘ElpﬁHTHpOBaHHOﬁ IEHCHH, TIC
CTPaxOBBIM PHCKOM SBIISIETCA PHCK JOXKHTHSA, CAMBIM BaKHbBIM (}]aKTOpOM ABJIsETCS cTabMJIBHOE
yiaydmeHue MeEIHIHAHCKOTO O6CJ'I}’}KHBHHHH H COLHAJIBHBIX yCJ’IOBHﬁ, KOTOpPBIE MPHBOIAT K
YBEJIHYCHHIO MPOAOJDKHTEIIEHOCTH JKH3HH.

YrpapieHHe CTpPaxoBbIM DPHCKOM OCYINECTBISETCS ITyTeM MOCTOAHHOro HaOoJeHus 3a
dakTHYECKOH CMEpPTHOCTBIO CpEAH 3acTpaxoBaHHBIX &HIl (ouma. B Hacrosmee Bpems
daxTHuecKHii ypOBEHL CMEPTHOCTH, @ TAKIKE €ro0 H3MEHEHHs COOTBETCTBYIOT OXKHIaHHAM PoH/a.
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B tabnune Huxe npeactaBjicHa noMecadHad 4acToTa CMCPTHOCTH B 3aBHCHMOCTH OT IOJIa H
BO3pacTa, a TakKE JO0JIA YMCPIIHX 3aCTpaxOBaHHBIX JIHI B of11eM KoJIH4ecTBe 3aCTpaxOBaHHBIX
JIHI] 32 MOCJIETHHE 5 JIET.

OueHKa BBITLIAT npaBoOIIpeEMHHKAaM B 6y11yumx MecAlax IpPOH3BOJIUTCA IIYTEM YMHOMKEHHA
JOJIH YMCPIIHUX B OTOCIIEHOM MCCAILIC }’BGJ'[H‘IeHHOﬁ Ha OJHO CTaHJapTHOE OTKJIIOHECHHE 3TOH I0JIH
H Ha JO0JII0, 3aBHCALIYIO OT ITOJIOBO3pAaCTHOIO COCTaBa 3aCTpaxOBaHHBIX JIHIIL.

ANBAPL ¢enpasbs  maprt anpenb mait HIOHB HIJIL aBrycr centsibps  oxTaAGps  woalbps nexabpn

cpeance  0,0034%  0,0011%  0,0015% 0,0007% 0,0011% 0,0020% 0,0025% 0,0007%  0,0013% 0,0011% 0,0026%  0,0006%
Crorkn  0,0047%  0,0027%  0,0035% 0,0012%  0,0021%  0,0029% 0,0039% 0,0015%  0,0021% 0,0015% 0,0034%  0,0010%
cpeanee  0,0014%  0,0013% 0,0017% 0,0007% 0,0024% 0,0011% 0,0013% 0,0022%  0,0018%  0,0009% 0,0038%  0,0015%
crorka  0,0019%  0,0023%  0,0040% 0,0015% 0,0031% 0,0021% 0,0023% 0,0040%  0,0037% 0,0015% 0,0044%  0,0047%
cpeanee  0,0013%  0,0019% 0,0011% 0,0025% 0,0049%  0,0050% 0,0028%  0,0009%  0,0018% 0,0009% 0,0030% 0,0018%
CTOTKJI 0,0019%  0,0022% 0,0015% 0,0043% 0,0111% 0,0063% 0,0034% 0,0012%  0,0035% 0,0012% 0,0053% 0,0028%
epeanee  0,0013%  0,0002%  0,0035% 0,0011% 0,0010% 0,0049% 0,0037% 0,0013%  0,0030%  0,0007% 0,0034%  0,0009%
CTOTKA 0,0019%  0,0007% 0,0048% 0,0016% 0,0023% 0,0065% 0,0057% 0,0021%  0,0042%  0,0017% 0,0038%  0,0021%
cpeanee  0,0014%  0,0016% 0,0037% 0,0039% 0,0060% 0,0053% 0,0044% 0,0028%  0,0025% 0,0015% 0,0025%  0,0025%
CTOTKA 0,0015%  0,0034% 0,0052% 0,0064% 0,0100% 0,0045% 0,0066% 0,0031%  0,0023%  0,0020% 0,0047%  0,0031%
cpeanee  0,0031%  0,0048%  0,0037%  0,0053%  0,0036% 0,0079% 0,0067% 0,0048%  0,0041% 0,0031% 0,0025%  0,0041%
CTOTK 0,0044%  0,0046% 0,0036% 0,0063% 0,0039% 0,0079% 0,0087% 0,0049%  0,0074% 0,0044% 0,0031%  0,0050%
cpeanee  0,0034%  0,0022% 0,0037% 0,0066% 0,0036% 0,0057% 0,0032% 0,0040%  0,0030%  0,0038% 0,0019%  0,0026%
crorkn  0,0036%  0,0025%  0,0050% 0,0063% 0,0039% 0,0075% 0,0037% 0,0043%  0,0047% 0,0053% 0,0024%  0,0034%
cpemee  0,0026%  0,0035%  0,0027%  0,0022%  0,0037%  0,0029% 0,0043% 0,0026%  0,0033% 0,0034% 0,0028%  0,0020%
CTOTKI 0,0035%  0,0049% 0,0035% 0,0035% 0,0059% 0,0037% 0,0052% 0,0029%  0,0042%  0,0040% 0,0030%  0,0024%
cpeanee  0,0004%  0,0020%  0,0009%  0,0013% 0,0022% 0,0019% 0,0006% 0,0011%  0,0009%  0,0002% 0,0009%  0,0011%
CTOTKA 0,0013%  0,0031% 0,0011%  0,0029% 0,0037% 0,0041% 0,0014% 0,0027%  0,0021% 0,0007% 0,0018%  0,0023%
cpemnee  0,0002%  0,0000%  0,0000%  0,0002% 0,0010% 0,0007% 0,0002% 0,0004%  0,0002% 0,0002% 0,0000%  0,0002%
CTOTK 0,0007%  0,0000% 0,0000% 0,0007% 0,0014% 0,0015% 0,0007% 0,0013%  0,0007%  0,0007% 0,0000%  0,0007%
cpeanee  0,0000%  0,0000%  0,0000%  0,0002% 0,0002% 0,0002% 0,0000% 0,0002%  0,0000%  0,0000% 0,0000%  0,0000%
CTOTKA 0,0000%  0,0000% 0,0000% 0,0007% 0,0007% 0,0007% 0,0000% 0,0007%  0,0000% 0,0000% 0,0000%  0,0000%

Benuuuna APYIrux 0053aTe/ILCTB OLIEHHBACTCH METOI0M OKCIIEPTHBIX OILEHOK, pPE3yJIbTaTOM
KOTOPBIX ABJIAETCSA BKIHOUEHHE NaHHBIX 6y,uyumx pacxoloB B (];)PIHEIHCOBblf:I ILJIaH.

18. YcnoBHbIe 00513aTEJILCTBA.

Cynednsbie pazonpare/beTBa.

BpeMst oT BpeMeHH B XoJe TeKyLlel IesTelbHOCTH B CyaeOHble OpraHbl MOTYT [OCTYIATh
HCKH B oTHOImeHnH Donma. Mexons n3 codcTBeHHOI OLEHKH, a TAKKe Ha OCHOBE PEKOMEH/IAIlHii
BHYTPEHHHX MpO(ECCHOHANBHBIX  KOHCYJILTaHTOB, pykoBoacTBo @DoHjga cudTaeT, uUTO
pasbupaTenscTBa [0 HHM He IMPHBEAYT K CYIECTBEHHbIM yObiTkam Ui @ounjga W,
COOTBETCTBEHHO, He C(OPMHPOBAIO pe3epB HAa MOKPbITHE YOBITKOB 1O  JIAHHBIM
pasbuparensbcTBaM B (PHHAHCOBOI OTYETHOCTH.

Hasnorosblie 00s3aTe/1LCTBA,

Hanorosas cucrema Poccuiickoit @emepaiiii MpoaosKaeT pa3BUBATLCA W XapaKTepH3yeTcs
HAIHYHEM 4YaCTO HM3MEHSIOUIMXCS HOPMATHBHBIX JOKYMEHTOB, O(DHUIHAILHBIX KOMMEHTapHEB
HOPMATHBHBIX JIOKYMEHTOB M pelIeHHii cyaeOHBIX OpraHoB, AEHCTBHE KOTOPLIX HHOT/A MOXET
HMETh 00paTHYIO CHJIY H KOTOpBIE COJIepIKaT Mopoii MpoTHBOpPEeUYHBLIE (OPMYIIHPOBKH, OTKPBITHIE
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JUIA Pa3TMYHBIX MHTEPNpPETAllHi CO CTOPOHBI HANOroBhIX opraHoB. [IpaBunbHOCTE pacueTa
HAJIOTOB SIBJISIETCS IIPEIMETOM PAacCMOTPEHHs H IETaJbHBIX NPOBEPOK CO CTOPOHBI OPraHoB, B
TOJIHOMOYHS KOTOPBIX BXOHT HAJIO)KEHHE CYLIECTBEHHBIX ITPadoB, HEYCTOEK H MPOLIEHTOB.

HanoroBblil roji OCTae€TCsA OTKPHITHIM JUI IMPOBEPOK CO CTOPOHBI HAJIOTOBBIX OPraHOB Ha
NPOTSHKEHMH TPEX MOCJIEAYIOMIMX KaleHIAPHBIX JIeT MOCIe ero oKoH4yanus. TeM He MeHee, NpH
OTIpe/ieIeHHBIX 06CTOATENLCTBAX HAIOTOBBIIl IOl MOMKET OCTABAaThCS OTKPHITHIM B TeueHHe Oosiee
MPOJIOIKATENBHOTO TepHona Bpemenu. Henmasmume coObiths, mpousomenmme B Poccuiickoi
desiepannn, CBHIETENLCTBYIOT O TOM, YTO HAJOTOBBIE OPraHbl 3aHAMAIOT Oojiee IKECTKYIO
TMO3UIHIO [TPH HHTEPIIPETALHH U MPHMEHEHHH HAJIOTOBOI0 3aKOHO/AATEIbCTBA.

Haumnas ¢ 1 ausapsa 2012roma B Poccum BeTynmuiaM B JICHCTBHE HOBbIE IIpaBHIIA
TpancdeprHOro nexoobpasopanus. HoBble mpaBuiia NpeIoCTaBiIsiOT HAJOTOBBIM OpraHaM MpaBo
BHECEHHSI KOPPEKTHPOBOK B CBA3H C TpaHc(epTHBIM HEeHOOOpa3oBaHHEM H HA4YUCIICHHSA
JIOTIONIHUTENBLHBIX  HAJIOrOBBIX  00s3aTeIbcTB B OTHOIIEHHH BCEX CHEJOK, TOUICIKAIIHX
HAJIOFOBOMY KOHTPOIIIO, B CJIydae OTKIOHEHMS LEHBI CACAKH OT PHIHOYHOH LEHBI HIIH JIHANa30Ha
JIOXOJHOCTH. CornacHo MOJIOMKEHHAM npaBun  TpaHchepTHOro  LeHooOpa3oBaHHS
HAIOrOIIATE/BIIAK JOJKEH I0C/eI0BaTeILHO NPUMEHSTh 5 METOIOB ONpe/eNieH s PhIHOYHOM
CTOMMOCTH, [IPEAYCMOTPEHHBIX HamorossiM KoI€KCOM.

Hanorosesle 00s3aTeabCTBa, BO3HUKAIOUINE B pe3yJibTaTe ONepaluid Mexay NpeanpHATHAMH,
ONpejleNIIOTCA HAa OCHOBE (DAKTHUECKMX I1€H, HCIOIb30BaBUIMXCA B TAaKWX ONEpalHiX.
CyliecTBYeT BEpOATHOCTh TOrO, UTO MO MEpe JIaIbHEHIIero pa3BUTHA HHTEPIPETALMH MTPaBiI
TpancdeprHoro uenoodpasosanus B Poccuiickoi Mejiepain 1 BHECEHUS M3MEHEHHH B M0JXO0MI,
TIpUMEHsIEMBII HAJOTOBBIMH opranamu Poccuiickoi dezepalun, 3TH TpaHc(epTHBIE LIEHBI MOTYT
OBITH OCHOpEHBI. YYHTBIBasg TOT (hakT, 4YTO MpaBHiIA TpaHcdepTHOro 1EeHO0Opa3oBaHHsA B
Poccuiickoii  ®ejepauny CyIIECTBYIOT Ha MPOTSXKEHHH KOPOTKOTO MEPHOAA BPEMCHH,
[10CJIE/ICTBHS TAKUX CHOPHBIX CHTYyalHii He MOTYT OBITb OlEHEHbI C JIOCTATOYHOH CTENEHBIO
HaJIe)KHOCTH. BMecTe ¢ TeM, OHH MOTYT ObITh CYIIECTBEHHBIMH Ul (DHHAHCOBOTO TOJIOJKCHHS
W/unu aestesHoCcTH PoHIa B LIEJIOM.

Ha ocHOBaHMH MMeloLIelicss HHOpPMAIUK pe3epB MO MOTEHIHATBHO BO3MOKHBIC HAIOTOBBIE
obs3aTenseTBA NPH MOATOTOBKE JAHHOH KOHCOMMAHPOBAHHOW ()HHAHCOBOH OTYETHOCTH HE
CO3JaBaiICsl, MOCKOJBKY, 0 MHEHHIO PYKOBOJCTBA, BO3MOXHOCTH OTTOKAa CPEACTB C IEJBIO
YperyIHpoBaHus MOAOOHBIX 0043aTeNLCTB PEJICTABAETCS KpaiHe He3HAYHTE bHOMH.

Jlanuble 06CTOATENBCTBA CO3/IAI0T HAOTOBbIE PHCKH B Poccuiickoii denepariny, 3HAYHTEIBHO
NpeBbIIAIONIHe AHAIOTHYHbIE PHCKH B JAPYrux crpaHax. [lo MHeHHIO pyKOBOACTBA, HAJIOrOBBIC
o6s3aTenpeTBa OBUIH TOMHOCTHIO OTPAXKEHBI B JAHHOH (DMHAHCOBOH OTHETHOCTH, MCXOId M3
HHTEPIIPETALIHH  PYKOBOJICTBOM JEHCTBYIOIIEro HAJIOroBOro 3akoHomarenbcTBa Poccuiickoi
®epeparui, OPUIMATBHEIX KOMMEHTAPHEB, HOPMATHBHEIX JOKYMEHTOB H pelICHHIT CYIeOHBIX
opranoB. OpHako, NpHHAMAs BO BHHMAaHME TOT (AKT, YTO MHTEPINPETAUUH HATOrOBOIO
3aKOHO/ATENILCTBA PA3NHYHBIMH PETYIHPYIOUIMMH OpraHaMH MOTYT OTIHYaTbCd OT MHCHHA
PYKOBOJCTBA, B Ciiydae I[IPHMEHEHHs MPHHYAMTEJbHBIX MEp BO3JEHCTBHA CO CTOPOHEI
PEryNHpYIOIMX OpraHoB HX BiMsHHEe Ha (uHaHCOBOe mosokeHHe DOHIA MOKET ObITh
CYILECTBEHHBIM.

19. Onepaumu co CBA3AHHBIMH CTOPOHAMH.

Jlnst neneit cocTaBlieHus JaHHOH (PMHAHCOBOH OTUYETHOCTH CTOPOHBI CYHTAIOTCA CBA3AHHBIMH,
ecl OIHA W3 HHX HMEET BO3MOXKHOCTH KOHTPOJIHPOBATH JPYryl0 HIIH MOXET OKa3blBaTbh
CYIIECTBEHHOE BIMSHHE [PH TNPHHATHH JPYroi CTOPOHOH (PMHAHCOBBIX H ONEPALMOHHBIX
pemenuii. [lpH pacCMOTPEHHH B3aHMOOTHOLICHHH CO BCEMH CBA3aHHBIMH CTOPOHAMH
IPHHEMAETCS BO BHUMaHHE KOHOMHYECKOE COJICPIKAaHHE TAKHX B3aHMOOTHOUICHHH, a HE TOJIBKO
UX 1opHanueckas Gopma.
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@oH/1 BBIIESET CIIeYIOIIHE KATEerOpHH CBA3aHHBIX CTOPOH:

e yupenutenu Qonja:

Ne | Tlonnoe ¢gupmennoe Mecto HaxoxaeHH!s Ocnosanue Jlara Jlons yuactus Jons
n/ HaUMEHOBAHHE IOPHIAMYECKOr0 JInlla (ocHOBaHHA), B nactyricius | aduinpoBaHHor | NpHHALICKA
1 (HauMeHOBaHHE 15 WIIH MECTO CHIIY KOTOPOI'o OCHOBaHHA 0 nHua B ILHX
HEKOMMEPYECKOi HHUTENLCTBA (KOTOpKIX) AHIIO (ocrosanHii) YCTaBHOM admnmposan
OpraH{3allim) Wik (pH3MUCCKOTO JIHLA NpH3HaeTcs KAnuTanNe HOMY JIHLY
(hammimsa, ums, (ykaswiBaercs Tosbko | adipuaupopanib AKLMOHEPHOrO OBLIKHOBEHHBI
0T4eCcTBO (ecinu ¢ corjlacus M obuiecrna, % X aKuHi
HMeeTes) (pu3nyECKOTO JTHLA) aKLMOHEpHOT
appunuposannoro o oblecTna,
JHa %
| 2 3 E 5 6 7
1. | Bauuukuu Poccuiickas Jlno apnserca 29.03.2016 0% 0%
AJlekcanip Mhenepaums yneHom Conera
[eopruesuy JIHPEKTOPOB
2. | Hanunosa Upuua Poccuiickas JIuuo sBnsercs 29.03.2016 0% 0%
Hropesna Denepanus unenom Cosera
JIMPEKTOPOB
3. | Tonuapos Anekcei Poccuitckas Jluno asnserca 29.03.2016 0% 0%
Banepbesuy Mdenepauns yneHom Cosera
JIMPEKTOPOB
4. | 3aiiuesa Hatanoa Poccuiickas JIuuo ssaserca 29.03.2016 0% 0%
Hukonaesna Menepauus unenom Cosera
JIHPEKTOPOB
5. | Kon Slkon Poccuiickasn Jluno aensercs 29.03.2016 0% 0%
SlkoBsieBHY Mdeaepauns yneHom Cosera
JIMPEKTOPOB
6. | Kuraes Bukrop Poccuiickas 1. Jluuo sasnsercs 29.03.2016 0% 0%
BavecnapoBuy Menepauns unenom Cosera
JIMPEKTOPOB
2.JInuo asnserca
HIICHOM 21.07.2015
KOJUIEIHAJILHOTO
HCTOJIHUTEILHOTO
opraia
3.l 21.07.2015
NPHHAIUIEHKHT K
IpyIIe auiL, K
KOTOpOit
npuHaiexkut AO
HITd
«Atomdonan
4.JInuo ssnsercs 21.07.2015
CTHHOJTHYHDIM
HCIIOJIHNTENBHBIM
OpraHoM
7. | Maiiopeu Makcum Poccuiickas Jluuo saBasercs 29.03.2016 0% 0%
AHJipeeBny Menepatms ynenom Cosera
JIMPEKTOPOB
8. | Ilonos Annpeit Poccwuiickas JIuuo apnsiercs 29.03.2016 0% 0%
BranumMupoBHy Menepauns unenom Cosera
JIMPEKTOPOB
9. | Tepeursesa Tareana | Poccuiickan JInuo ssasiercs 29.03.2016 0% 0%
AnaronbeBHa Denepaums unenom Cosera
JIMPEKTOPOB
10. | TkeGyuasa Poccuiickas JIuno asasercs 29.03.2016 0% 0%
JlxymGepu Denepauns unenom Coseta
JleonTosuy JIMPEKTOPOB
11. | Xanukos Punar Poccuiickas JInuo apnsercs 29.03.2016 0% 0%
IllaBksToBuy Denepauus unenom Cosera

JIHPEKTOPOR
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12. | Bepesuna Enena Poccuiickasn JInuo asnsercs 21.07.2015 0% 0%
[eHHanbesHa Denepatius 4JIeHOM
KOJUIErHaIBHOTO
HCIIOJIHHTELHOTO

opraia
13. | laspuna Hpuna Poccuiickas JInuo ssasercs 21.07.2015 0% 0%
BnanumuposHa denepaitus YJICHOM
KOJIICTHAJIBHOTO
MCIOJIHUTENILHOTO
oprana
14. | Hexommepueckas 109147, r.Mocksa, Juuo 21.07.2015 0% %
OpraHu3anns yi1. 5. AHIPOHBEBCKAs, | NPUHALICHKHT K
HerocyaapcrseHubiit | .23, cp.] rpyrne Jimi, K
neHCHOHHLIA o KOTOPOI
«ATOoMrapaHt» npunanexut AQ
HITd
«AToMpOHI»
15. | O6wecTBo ¢ 109147, r. Mocksa, I.JInuo Bnpase 09.12.2015 100% 100%
OrpaHHYeHHOMH yi.b.Aunponbesckas, | pacnops:karbes
OTBETCTBEHHOCTLIO 1.23, crp.1 Gorice 20%
«Komnac- =
ofiero

Ynpasnenue»
KOJIMYECTBA

rosocos,
MPUXOJIALLIMXCS
Ha rOJIOCYIOIIHE
aKLHH

2.Jluo 16.10.2015
MPHHALIEKHT K
FPYIIe JuLL, K
KOTOpOH
npuHauiekut AO
HITd
«ATOM(pOHII»

e KJIIOYEBOil yrpaBjieHYecKHii nepconan — I'eHepabHbIil IHPEKTOP ®ona, wiensl Cosera
QUPEKTOPOB, 3aMECTHUTE/b I'€HEPallbHOIO JHWPEKTOPa, rnaBHbl Oyxrantep, HaJeJICHHbIE
OTBETCTBEHHOCTHIO B BOMpOcax IUIAHHPOBAaHMsA, PYKOBOACTBA M  KOHTPOJIA  Hal
nesitesibHoCThI0 Dona.

e TpoYHE CBS3aHHBIE CTOPOHBI - KOMIIAHHH, B KOTOPBIX KJIIOYEBOH  ynpaBIeH4YecKuii
nepconan MoH/1a y4yacTByeT B ONEPaMOHHOH H (PHHAHCOBOH J€ATE/ILHOCTH.

B Teyenne 2016 r. doum BeILIATHI CIEAYIOIMIHE BO3HArpXIACHHA OCHOBHOMY
yNpaBIeHYeCKOMY [ePCOHATY B COBOKYNMHOCTH M IO KaXKIOMY M3 CIIEAYIOUIMX BHJOB BBITLIAT

(TBIC. PYO.):

KparkocpouHsle BO3HAIP@OKACHHA - CYMMBI, TOJUIEKALIHE BBINIATE B TEYEHHE
oTueTHOro mepuosia W 12 mecsues rocjie OTUETHOH Jarbl (onjara Tpyaa 3a 21317
OTUETHBIH TMEPHOJL, HAYHMCIIEHHBIE HA 1ICC HATOTH W HHBIC 0043aTC/IbHBIC IIATEKH
B COOTBETCTBYIOMME GlOM#EThl M BHCOIOLKETHBIE  (DOHILL,  CKETOMHbIH
OnnauMBacMBlii OTIYCK 3a paboTy B OTHETHOM TEPHOAE, OMJIATa OpraHu3almne
NeueHus | T.IL. TUIATEHKH B 10153y OCHOBHOTO YHPaBJIEHYECKOTo NepcoHaa)
BrixoaHble nocodus

KomrieHcamoHHbIC BLITIATH] I0JICBBIMH HHCTPYMCHTAMH =

Hroro:
21317
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B teuenne 2015 r. 3a nepuoa ¢ gatsl coznanus 21.07.2015 r. mo 31.12.2015 donx BeIMIATHI:

Kparkocpounbie Bo3HarpaxaeHHs - CYMMBI, NMOJNEKAIIHE BhINJIATE B TEHEHHE

oTyeTHOro nepHoaa W 12 Mecsues nocie OTHETHON jAaTel (oruiata Tpyla 3a 7226
OTYETHLIH NEPHOJI, HAYHCIEHHBIC HA HEE HAIOTH K HHBIE 00A3aTE/ILHLIC TIATEHKH

B cooTBeTcTBYOWHEe OGlomkeTsl W BHEOIWOKETHLIE  (OHILL,  EKEroaHbIH

onnavMBaeMelil oTnyck 3a paboTy B OTHETHOM IEpHOjIE, OIJiaTa opraHH3auuei

JICYCHHS M T.I1. TJIATEKH B [10JIb3Y OCHOBHOI'O YIIPABICHYECKOro MepcoHaa)

Beixoausle nocoOus -

KoMreHcauHoHHBIE BLITUIATI A0JICBLIMH HHCTPYMEHTaMH -

Hroro:
7 226

20. CnpaseainBasi CTOAMOCTb (PHHAHCOBBIX HHCTPYMEHTOB.

Onenka crpase/UIMBOI CTOMMOCTH HanpapjieHa Ha ONpeesieHHe LeHbl, KoTopas Obuia Obl
MoJIydyeHa [IpH IMPOJake aKTHBA MJIM yIUladyeHa Npu rnepeaade o0s3aTesibcTBA B YCIOBHAX
0OBIYHOM CIIEJIKH MEMX/1y YYaCTHHKAMM PhIHKA HA JaTy OLEHKH.

CHpﬁBCHHHB&H CTOHMOCTB (l)PIHaHCOBHX dKTHBOB H {l')HHaHCOBbIX 005A3aTENbCTB,
06]3&1113.]0[1111.‘{02 Ha aKTHBHOM PBIHKE, OCHOBBIBACTCA Ha PBIHOYHBIX KOTHPOBKaxX HIIH JHJICPCKHX
IICHax.

Hepapxnﬂ OLEHOK cnpaneummoi‘i CTOHMOCTH

@oHJl OLEHHBAET CIPABE/UIHBYIO CTOMMOCTh C HCIIOJIB30BAHHEM CIEAYIOUIeH HepapXxHH
OLIEHOK CIPaBE/UIMBOI CTOMMOCTH, YUHTHIBAIOLIEH CYIECTBEHHOCTD JAaHHBIX, HCIIOIb3YEMBIX MIPH
(OPMHPOBAHHH YKa3aHHBIX OLEHOK.

e VYpoBeHL |: KOTHPOBKM Ha AKTHMBHOM pbIHKE (HECKOPPEKTHPOBAaHHbIE) B OTHOLUEHHH
MJICHTHYHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

e VpoBeHb 2: [aHHBIE, OTIIMYHBIE OT KOTHPOBOK, OTHOCSIIMXCS K YPOBHIO 1, JOCTynHEIE
HENOCPE/ICTBEHHO (TO €cTh KOTHPOBKHM) JIMOO ONOCpenoBaHHO (TO €CTh JIaHHBIE,
IIPOM3BO/IHBIE OT KOTHPOBOK). [laHHas KaTeropHs BKIKOYAeT HHCTPYMEHTBI, OLIEHHBAEMBbIE
C HCIOJB30BaHHEM: PBIHOYHBIX KOTHPOBOK HA aKTHBHBIX PpBIHKAaX JUIA CXOXKHX
HHCTPYMEHTOB, PBIHOYHBIX KOTHPOBOK JJIS CXOXXHX HMHCTPYMEHTOB Ha pBLIHKax, He
paccMaTpHBacMBIX B KadyeCTBE aKTHBHBIX, MM [POYMX METOJOB OLEHKH, Bce
HCIIOJIb3YEMBIe JJAHHBIE KOTOPBIX HEMOCPE/ICTBEHHO MJIH ONOCPE/IOBAHHO OCHOBBIBAIOTCS
Ha 00I1e/IOCTYIHBIX HAa PhIHKE HCXOJHBIX JaHHBIX.

e VYpoBeHb 3: JaHHBIE, KOTOPBIE HE SBJIAIOTCA JOCTYNHBIMH. JlaHHAs KaTeropus BKIIOYaeT
HHCTPYMEHTBI, OLEHHMBAaEMbIE C MCIIOJIb30BaHHEM HH(OpPMAllHH, HE OCHOBAHHOH Ha
00IIeI0CTYITHBIX HA PBIHKE HCXOJHBIX JAHHBIX, TIPH TOM 4TO TakHe He o0luesocTynHble Ha
phIHKE [aHHBIE OKa3bIBAIOT CYIIECTBEHHOE BIMSHHME HA OLEHKY HHCTpyMeHTa. [lanHas
KaTeropus BKJIIOYAae€T HHCTPYMEHTHI, OLCHHBAEMbIE HA OCHOBAaHHH KOTHPOBOK JUISI CXOMKHX
MHCTPYMEHTOB, B OTHOIIEHHH KOTOPBIX TpeOyeTcss HCIONBL30BAHHE CYIIECTBEHHBIX
KOPPEKTHPOBOK, HE OCHOBAHHBIX HA OOIIEJOCTYITHBIX HAa PBIHKE JAHHBIX, MM CYXKICHHH
JUIs OTPa’KEHHS pa3HHUIIBI MEXKIY HHCTPYMEHTaMH.

B rabmuuax panee npuBeeH aHaiu3 (PUHAHCOBBIX MHCTPYMEHTOB, OTPaKaeMbIX 10
CIpaBeUIMBOH CTOMMOCTH B pa3pe3e YpOBHEH HepapXHH CIpaBeUITHBOH CTOMMOCTH:
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no coctosinuio Ha 31 nexabpsn 2016 roaa:
ThIC. pybaeii ¥Yposens 1 Yposeus 2 Yposensb 3 Bceero

MUHAHCOBLIE AKTHBLI

QunancoBbie HHCTPYMCHTbI, OICHHBAEMbIC
no CﬂpﬂBCﬂﬂHBOFI CTOHMOCTH, H3MCHCHHHA
l(O'l'OpOﬁ OTPpaAKAKTCH B COCTABE ﬂpliﬁ!-]ﬂll

Wi yowITKA: 4 348 525 E - 4 348 525

Hroro guHAHCOBBLIX AKTHBOB,

0TpazkaeMbIX MO cNpaBelIHBOI
CTOHMOCTH 4 348 525 - - 4 348 525

no cocrosiHuio Ha 31 aexabps 2015 ropa:
ThiC. pybaeii Yposenn 1 ¥Yposeus 2 Yposens 3 Beero

MHHAHCOBbLIE AKTHBbI

dunaHcoBble HHCTPYMCHTBI, OLEHHBACMbIC
no cnpancnmmoﬁ CTOMMOCTH, H3IMCHCHHUA

KOTOpOii OTpaxkaloTcs B cocTase NpHOLLIH
WK yObITKA: 2206 488 - - 22006 488

Hroro ¢)HHAHCOBLIX AKTHBOB,
OTPAaKAEMbIX M0 CNPaABEATHBOI

CTOHMOCTH 2206 488 - - 2 206 488

Yreepaaeno 25.04.2017 r.

['naBubIi Oyxrantep

Fenepagsan ampegapes

/. T~/ /BB. Kuraes>

IOy 19007+

hxf’}{_ﬁ E.I'. Bepe3una

i BeHeiony,
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