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AYJIUTOPCKOE 3AKJIIOYEHHUE
HE3ABUCUMOI'O AYAUTOPA

Axnmoneps! ¥ CoBeT IUpeKTOpoB AKIMOHEpHOro obmecrsa HerocynapcTBeHHBIR

ecart: .
Anp NEeHCHOHHBIH GoH «ATOM(OHI)

MHEHHE

Msl npoBend aymadT TofoBOH (HHAHCOBOM OTYETHOCTH AKIHOHEPHOrO o0ImecTBa
HerocynmapcTeennbii  meHcHOHHbIH GoHA «Atomdona» (AO HII®  «Atombonmy),
(OI'PH 1157700011347, Poccuiickas Penepanus, 109147, r. Mocksa, yin. b. AHIpoHbEBCKasd,
n. 23, ctp. 1), cocrosmeit us:

- oT4eTa 0 (PHHAHCOBOM IIOJIOXKEHHH 110 cocTostHUIO Ha 31 nexabps 2019 roxa;

- oT4eTa 0 COBOKYNHOM jaoxoxe 3a 2019 rox;

- OTYeTa JBHKCHHHM KamuTana 3a 2019 rox;

- 0TYeTa O JBHXKCHHUH JICHEXKHBIX cpeacTs 3a 2019 rox;

- MpUMEYaHHU K rofoBoi ¢uHaHCOBOM oTyeTHOCTH 3a 2019 rox, BKIOYas KpaTkui 0630p
OCHOBHBIX IOJIO}KEHUH YYETHOM ITOJIATHKH.

[Mlo HamieMy MHEHMIO, @OpWiaraeMas rofoBas (QHHAHCOBas OTYETHOCTh OTpPaXKaeT
JOCTOBEPHO  BO  BCEX  CYIIECTBEHHBIX  OTHOIIGHUSX  (PMHAHCOBOE  MOJIOXKEHHE
AO HII® «Atomdona» no cocrosuuio Ha 31 nexabps 2019 roga, a Takke ero (pUHAHCOBBIE
pe3yJaBTaThl M JBHKEHHE AeHEXKHBIX cpeacTB 3a 2019 rox B coorBercTBHE ¢ MexayHapoaHBEIMA
cranjapramMu puHancoBoi otaeTHOCTH (MCDO).

OCHOBAHHME J1JIs1 BIPAJKEHUSI MHEHHS

MEI IpoBeH ayauT B COOTBETCTBHH ¢ MexayHapoaHbIMH cTaHmapTramu ayauta (MCA).
Hama OTBETCTBEHHOCTE B COOTBETCTBMM C OTHMH CTaHAAapTaMH OIKCaHa B pasjene
«OTBETCTBEHHOCTh ayAWTOpa 3a ayJuT TroJAO0BOM (MHAHCOBOMH OTYETHOCTH)» HACTOSINETO
3aKmMOYeHHs. MBI SBISEMCS HE3aBUCHMBIMH 110 OTHONIEHHIO K AayAHpyeMOMYy JHMIy B
cooTBeTcTBHH ¢ IlpaBUiaMH HE3aBHCHMOCTH AayAHTOPOB M ayAWTOPCKHX OpraHu3ali H
KomekcoM mpod)eCCHOHANBEHON OSTHKH ayOuTOpOB, COOTBeTcTBylommMH Konekcy 3THkH
npodecCHOHANBHEIX OyxraaTepop, paspaboranHoMy CoBeTOM IO MEXIyHapOIHBIM CTaHIapTaM
STHKH Ul TPO(ECCHOHATBHBIX OyXTaiTepoB, ¥ HAMH BBHIIOIHEHB! IPOYHE HHbIE 00A3aHHOCTH B
COOTBETCTBHM C OJTHMH TpeOoBaHMamu mnpodeccuoHanbHOM 3THKH. MBI nojaraeM, d9ro
[OJIyYeHHbIE HaMH ayAMTOPCKME 0Ka3aTeNIbCTBA SBISIOTCS JOCTATOYHBIMM M HaJJICKallAMH,
9T00bI CITY)KHTh OCHOBaHHEM JUIsl BRIPAXKEHHS HAIIETO MHEHHS.

OTBETCTBEHHOCTh PYKOBOACTBA 1 YWIEHOB COBETA JUPEKTOPOB
AVIUPYEMOTI'O JIMLA 3A TOJOBYIO ®PUHAHCOBYIO OTYETHOCTD

Pykosonicteo AO HII® «AtoMdoHD» HECET OTBETCTBEHHOCTH 3@ IIOATOTOBKY H
JIOCTOBEPHOE IIPEJCTABIEHHE OAHHOM TIOMOBOM (PUHAHCOBOM OTYETHOCTH B COOTBETCTBHH C
MC®O #u 3a ciucTeMy BHYTPEHHEIO KOHTPOJIS, KOTOPYEO PYKOBOACTBO CUUTAET HEOOXOMMMOM IS
IOATOTOBKHA TOJOBOM (PHHAHCOBOM OTYETHOCTH, HE COJEpXKAIIEH CYIIECTBEHHBIX HCKaXKEHHH
BCJIEJICTBHE HENOOPOCOBECTHBIX AEHCTBUH WITH OIMOOK.

[Ipu moaroToBke rofgoBo# (HUHAHCOBOW OTYETHOCTH PYKOBOJCTBO HECET OTBETCTBEHHOCTh
3a OIEHKY CHOCOOHOCTH ayJMpyeMOro JHIa IpOAOIDKAaTh HENPEPHIBHO CBOIO JEATEIBHOCTD, 3a
PacKpeITHE B COOTBETCTBYIONIMX CIydasX CBEJCHHH, OTHOCAIIMXCA K HENPEpHIBHOCTH
JIEATENBHOCTH, W 3a COCTABJICHHWE OTYCTHOCTH HA OCHOBE JOMNYIIEHHS O HEMPEPHIBHOCTH
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NEATENHHOCTH, 3a MCKIIOYEHHMEM CIIydaeB, KOrjla PYKOBOJCTBO HaMepEeBaeTCs JUKBHAHPOBATH
ayIMpyeMoe MO, NPEKpAaTUTh €ro JesTeNbHOCTh WM KOTJa y Hero OTCYTCTBYET Kakas-TH0o
WHas pealbHas albTepPHATHBA, KPOME JIMKBHIAIMH WM IPEKPAlCHus AEITEILHOCTH.

Unernsr CoBera IUPEKTOPOB ayJAMPYEMOIO JMIA HECYT OTBETCTBEHHOCTh 3a HAm30p 3a
NOATOTOBKO# rofioBoi ¢punancoBoi orgeTHocTH AQ HIT® «ATOMbOHMDY.

OTBETCTBEHHOCTB AVIUTOPA 3A AYAUT I'OJIOBO1 ®UHAHCOBOM
OTYETHOCTH

Hama nens COCTOMT B DOJYyYeHHMH pa3yMHOW YBEpEHHOCTH B TOM, 9TO TIOJOBas
(uHAaHCOBas  OTYETHOCTH HE  COJNEPKHUT  CYIIECTBEHHBIX  HMCKQKEHHH  BCIIEACTBHE
HenOOpOCOBECTHBIX AEWCTBHM MM OMHOOK, W B COCTABJIICHHH AayJAMTOPCKOr0 3aKIIOYEHHS,
coJiepXKaliero Hame MHEHHe. PasyMHas yBEepeHHOCTH IpelCTaBiseT cO0OH BEICOKYKO CTEIEHB
YBEPEHHOCTH, HO HE SBJISETCSA rapaHTHEN TOIO, 9YTO ayAUT, IPOBEIACHHBIA B COOTBETCTBHH ¢ MCA,
BCErla BBIABISET CYINECTBCHHBIC HCKaXEHWsS IpH UX Hamuuud. HVckaxeHus MOryTt OBITH
pe3yIbTaToOM HeZOOpPOCOBECTHBIX ACHUCTBHM WM ONIMOOK M CUMTAIOTCS CYIIECTBEHHBIMH, €CIIH
MOXHO OOOCHOBaHHO IIPENOJIOXKHTh, YTO B OTAENHHOCTH HIH B COBOKYINHOCTH OHHM MOTYT
HNOBJIMATE HA YKOHOMHYECKHE PEMICHHUs MOJIb30BaTeNeH, MPUHIUMAaEeMbIe Ha OCHOBE 3TO# T'OHOBOM
(hHHAHCOBOM OTYETHOCTH.

B pamkxax aynura, mnpoBomuMoro B cooTBeTcTBHM ¢ MCA, MH npuUMeHseM
npodecCHOHATBHOE CYXACHHE M COXpaHseM NpOopeCCHOHANBHBIM CKENTHIIA3M Ha IPOTHKECHHH
Bcero ayauTa. KpoMe TOro, Mel BEIIOJIHSIEM ClIEIYIOIIee:

a) BBISBIIIEM M OLIEHMBAEM PHCKH CYIIECTBEHHOIO MCKaXXEHHUs TOJ0BO¥ (DMHAHCOBOMK
OTYETHOCTH BCIEACTBHE HETOOPOCOBECTHBIX AEUCTBHM MITH OMHKOO0K; pazpabarsiBaeM H IIPOBOIHM
ayIMTOPCKHE MpOLENYphl B OTBET Ha 3TH PUCKH; IIOIy4aeM ayAMTOPCKHE [I0Ka3aTelbCTBa,
SIBIIAIONIAECS JIOCTaTOYHBIMH M HaJJICXKaIlUMH, YTOOBI CIY)XKHTH OCHOBaHHEM VIS BBIPAKCHHS
Hamero MHEHHS. PuHck HeoOHapyXeHHsl CYIIECTBEHHOIO MCKaXEHHsS B  pe3yibTare
HeTOOpOCOBECTHBIX JAEHCTBHH BHIIE, YeEM PUCK HEOOHApYKEHHs CYIIECTBEHHOTO MCKAXCHUS B
pesyabTaTe OmMOKH, Tak Kak HEJOOPOCOBECTHBIE AEHCTBHS MOTYT BKIIOYATh CrOBOpP, HOIJIOT,
YMBIIUIEHHBIA TPOIYCK, HMCKaXEHHOE MNpeAcTaBieHHe HHpoOpMamuu WM JOedcTBHA B 06Xx0nX
CHCTEMBI BHYTPEHHET O KOHTPOJIA,

6) NoJIy9aeM NMOHHUMAaHHUE CHCTEMBI BHYTPEHHEr0 KOHTPOJSA, MMEIONIEH 3HA4YCHHE UL
aymuTa, ¢ [elbio pa3paboTKH ayJTUTOPCKUX IPOIENYp, COOTBETCTBYIOMHUX OOCTOSATENHLCTBAM, HO
HE C LeNbi0 BBIpAKEHHS MHEHHA 00 5(QEKTHBHOCTH CHCTEMBI BHYTPEHHETO KOHTPOIA
ayIApyeMOro JIALA;

B) OLEHMBAEM HQUIEXKAIAW  XapakTep NPHMEHAEMOM  YYETHOM  IIOJMTHKH,
000CHOBAaHHOCThL OYyXTaNTepCKUX OLEHOK M COOTBETCTBYIOIIETO pACKpHITUS HH(OpMALUH,
MOITOTOBJIEHHOTO PYKOBOJCTBOM ayJAMPYEMOTO JIHIIA;

r) JielacM. BBIBOA O IIPAaBOMEPHOCTH NPHMEHEHHS PYKOBOICTBOM aydHpyeMOro JIHIla
NOMYIICHHUST O HEMpEpPHIBHOCTH JEATEILHOCTH, a Ha OCHOBAaHHM IIOJyYEHHBIX ayJUTOPCKHX
JOKa3aTellbCTB — BHIBOJ O TOM, HMeeTcs ]I CYINIECTBEHHAas HEONPEJENEHHOCTh B CBI3H C
COOBITHSAMH HJIH YCIIOBHSIMH, B pe3yJIbTaTe KOTOPHIX MOTYT BO3HUKHYTh 3HAYHTE/IbHBIC COMHEHUS
B CHOCOOHOCTH ayJupyeMoro JHIa MpOoA0JDKaTh HENPEPHIBHO CBOIO JEATEIBHOCTh. Ecid MBI
NPHUXOJ¥M K BBIBOAY O HAIWYUH CYIIECTBEHHOH HEONPEIEICHHOCTH, MBI IO/DKHBI IIPHBICYb
BHMUMAaHHUE B HAIIEM ayJIATOPCKOM 3aKJIFOUYEHUH K COOTBETCTBYIOMEMY PAaCKpPhITHIO HH)OpMAIHH B
romoBoii ()MHAHCOBOM OTYETHOCTH WM, €CIIA TaKoe pacKpbiTHe WH(OpPMAIWH SBJISETCS
HEeHaJJIeKaMM, MOIu(UIMpoBaTs Hamie MHeHWe. Halmmu BBIBOABI OCHOBaHBI Ha ayAMTOPCKHX
JI0Ka3aTellbCTBaX, MONYUYEHHBIX O JaThl Halllero aygHTOpPCKoro 3akmodeHus. OxHako Oyaymue
COOBITHS WJIA YCIOBHA MOTYT IIPHBECTH K TOMY, YTO ayAHPYEMOE JIMI[O0 YTPaTHT CIOCOOHOCTH
[IPOAOIIKATE HENPEPEIBHO CBOIO IEATEILHOCTE;



1) IPOBOJIMM OIIEHKY MpPEACTaBICHUS rofioBo# (pUHAHCOBOM OTYETHOCTH B IICJIOM, €€
CTPYKTYPHI B COJEPXKAHUS, BKIIOYast packKpbITHE uHGOpManH, a TaKKe TOTo, IPE/ICTABISCT JIH
romoBasi (pMHAHCOBas OTYETHOCTH JEXKAIIKE B €€ OCHOBE ONEpariyi 1 coOBITHS TakK, 9TOOBI OBLIO
obecrnedeHo HX JOCTOBEPHOE MPE/ICTABICHHC.

MsI ocymecTBisieM HHGOpMAHOHHOE p3aumoeiicteue ¢ uieHamu CoBera JHPEKTOPOB
AO HII® «ATtomdoHI», OOBOAA HO HX CBEICHHS, MOMHMO IpO4Ero, uHpoOpMALIHIO O
3aIUTAHMPOBAHHOM O00BEME M CpOKax ay/iuTa, a TaKkke O CYIIECTBEHHBIX 3aMEYaHHAX IO
pesynbTaTaM ayaura, B TOM 4YHCIC O 3HATHTEIBHBIX HEZIOCTaTKaX CHCTEMBI BHYTPEHHETO
KOHTPOIIs, KOTOPBIE MBI BHISBJISIEM B IIPOLIECCE ayUTA.

V] ,,,_,rf'.c';
V4 ¥ _?:’/’
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T'enepansapii mupekTop 000 «IIpodHHBECTAY AT — |/ ¢4 < 7 JO.A . DetHcoBa

(xeanugpuxayuonnsii ammecmam ayoumopa Ne 03-000153)

OGImIecTBO C OrpaHUYeHHOM OTBETCTBCHHOCTEIO «ITpodHBECTAYIATY,
OI'PH 1027739045190,

105082, . Mocksa, yi. ITourosas b., 1. 36, ctp. 10, odwuc 203 (1),
OPH3 10203000153

«24» anpens 2020 roga



AKLMOHEPHOE OBUIECTBO HETOCYIAPCTBEHHBIN ITEHCUOHHBIA ®OHJTA
«ATOM®DOH T»

AKIIMOHEPHOE OBIIIECTBO

HEI'OCYJAPCTBEHHBIA NEHCUOHHBIN ®OH/T
«ATOMD®OHI» \

PUHAHCOBASA OTYETHOCTD, IOAI'OTOBJIEHHAS B
COOTBETCTBUH C MEXKAYHAPOIAHBIMU CTAHAAPTAMH
PUMHAHCOBOU OTYHETHOCTH (MC®O)

no cocrosinuio Ha 31 gexadops 2019 roxa

u3a 2019 rog




AKLIMOHEPHOE OBIIECTBO HETOCYJJAPCTBEHHbBIM TTEHCHOHHBINA ®OHJIA

«ATOM®DOH/T»
COAEPKAHHUE
OTtuer 0 (PHUHAHCOBOM HOJIOKEHHUH 7
OT4eT 0 COBOKYITHOM JIOXOJIE 8
OT4eT 0 OABUKEHHH JIEHEKHBIX CPEACTB 9
Otuer 0 ABMKEHHH KanmuTaia 1
[TpumMedaHus K GUHAHCOBOM OTYECTHOCTH
l; OOMAE CHEHCHUS s ovesssaavasones T — R STE—— - b |
2. OcCHOBa H IPHHIIHIIEI COCTABIICHUS (DHHAHCOBOH OTUETHOCTH ..oveovveveruererinensanrennens 13
3. Kparkoe onucanuie BaXHEHITNX IPHHIHIIOB YYETHOW MOIHTHKH . ...veveereerrenesreneens 14
4. Tlepexom Ha HOBBIE HIIH MEPECMOTPEHHBIE CTAHIAPTHI M PA3BACHECHMA. ...covvvvenvenees 25
5. JleHeXHBIE CPEICTBA U UX SKBUBAICHTEI ............. RSN S 33
6. OHUHAHCOBBIE HHCTPYMEHTEI, OLIEHUBAEMBIE 10 CIIPABEIMBON CTOMMOCTH,
U3MEHEHHs KOTOPOH OTPasKar0TCs B COCTABE NPUOBUIN MITH YOBITKA ...ovvvvveriniannen, 34
7. JICHOSHTEL B AU sy sbia s s ias s oo R A S e e S S S 35
8. OCHOBHEIE CPEJICTBA U HEMATEPHUATBHBIE AKTHBBI 11vevveerrerversnssssmsnessnnsesssassasssassnnans 35
9. OO0s3aT2/1bCTBA MO MEHCHOHHOH AEATEIBHOCTH ..ovvevvrvene. et 36
10. B3HOCEI 110 MEHCUOHHON JCATEIIBHOCTH. .oovvvvvreesinnrrerenns T O O e 44
11. Bemmarhl 110 NEHCHOHHOH JEATCIBHOCTH ..uvvveeeiivnnereenns T — 45
12 IIDOUe B THEI OO e puaeri s s st TRy ——— 45
13. Yucras npubsuib (yOBITOK) OT onepanyii ¢ GUHAHCOBBIMHA HHCTPYMEHTAMH,
OIIEHMBAEMEIMH TI0 CIIPABEJIMBOH CTOMMOCTH, H3MEHEHHS KOTOPOH
OTPAXXKAFOTCS B COCTABE MPHOBUTH HITH YOBITKA ..oveeviiereerenieieessienssnessenssasieeseesnes 45
14. KoMHCCHOHHEBIE, 3 IMAHUCTPATHBHBIE H IIPOUHE PACKOBI .ooivrieiienirraneeirnesirenneennns 46
15, PACKOILIIO HATOTY HA I BOBIITEny vanimsiss sk shins ssies oo s vy s s 5oainssavannianivusnn svass 46
16. Ilpoune puHAHCOBEIE OOSA3ATENBCTBA ........ e bt ee b e —e e e et e e v 47
17 Kamiream v .osmssvassamiuns T U PP PRSPPI posamnesepnea i RIARERS 47
18. Tlpencrasienye GUHAHCOBBIX HHCTPYMEHTOB 110 KATCTOPUAM OLCHKH. ...vovviveivenen. 47
19. Yupagsenue QUHAHCOBBIMH H CTPAXOBBIMH PHCKAMH....oveveerveneenes R s 48
20. YcnoBHble 0053aTENBCTBRA ......... MU S— et 53
21. Onepanuu# co CBA3aHHBIMU CTOPOHAMH. ....vevvevenrerrensennerseennnens enaorssnnssans S SaR TR S 54
22. CrpaBeyiuBasi CTOMMOCTD (DHHAHCOBEIX HHCTPYMEHTOB ..vcvevviniiiisiiiiiisiiinasinnes 57
23. CoOBITHS IIOCTIE OKOHYAHHS OTYETHOTO TIEPHOMA .ovvvviieiriiiiiiirinnieeeneeeneasnnnnnraeenes veee 58




AKIHMOHEPHOE OEHIECTBO HE[OCY JIAPCTBEHHBIN TIEHCMOHHBIM ®OHJA
«ATOM®DOH/»

OTYET O PHHAHCOBOM ITOJIOKEHHUH

F 31 nexabpn 31 pexabpsn
(8 meic. pybneti) MpumevaHus 2019 roxa 2018 roaa
AKTHBbI
JleHeKHBIE CpPEeaCTBA U UX IKBHBAJIEHThI 5 1044 142 529 094
@UHAHCOBbIE HHCTPYMEHTbI, OLCHHBAEMBIE T10
CIpaBeIHBOM CTOUMOCTH, U3MEHEHHA KOTOPOH 6 6924 185 6 500 520
OTPaXKAOTCS B COCTAaBE NMPUOBLTH WK YOBITKA
Jeno3utsl B GaHKax 7 159 192 235115
Jeburopckas 3aJ0/DKEHHOCTD 825 1878
OCHOBHBIE CpelCTBa 8 870 5155
Hemarepuanb:ble aKTHBE 8 165 423
OT103KeHHBIE HAIOTOBLIE AKTHBBI 981 950
[poyne He(pUHAHCOBBIE AKTHBbI 58 145
Hroro akTHBOB 8130 418 7273280
OBA3ATEJIBCTBA
O6s3aTenpCTBA MO TIEHCHOHHOH eI TEIbHOCTH 9 7498 826 6764 317
[poune PpuHaHCOBBIE 00A3aTENBCTRA 16 36 149 29 573
OO6s3aTeECTRA MO TEKYLIEMY HAJIOTY HAa NPHOBLIL 15 12 687 923
[Npoune HedHAHCOBEIE 00A3aTENLCTRA 4109 3 885
HToro obsi3aTebCTB 7551771 6 798 698
KAIIATAJI
VcTaBHBIH KaOUTal 17 160 000 160 000
PesepBHbIif KaruTan 8 000 5380
Peseps moj 06s13aTeNBCTBA 10 MEHCHOHHOH 229 204 175 751
AEATENIBHOCTH
Hepacnpenenennas npuobLIb 181 353 133 451
Hroro kanurana 578 647 474 582
HToro 06s13aTe/ILCTE H KaNuTaj a 8§ 130 418 7273 280

Vreepxneno 24 anpesns 2020 r.
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AKLIMOHEPHOE OBIIECTBO HEI'OCY JJAPCTBEHHbII IIEHCUOHHBIA ®OHIA
«ATOM®OHI»

OTYET O COBOKYIIHOM JOXOAE

(8 muic. pybneii) Tpumeuanus 2019 rog 2018 rox
B3HOCBHI 110 EHCHOHHO# AEATEIBHOCTH 10 469 747 578 849
BHITIaTh M0 TEHCHOHHO# JesTeNbHOCTH 11 (283 683) (406 305)
H3meneHve OI:JH3ELT€IILCTB 1O MEHCUOHHOT (734 509) (415 816)
TIEATENBHOCTY

HToro pe3yjbTaT no NeHCHOHHOMH 1eATeNbHOCTH (548 445) (243 272)
[IponeHTHEIE JOXOABI 12 580177 516 288
Yucras npubeLib (YOBITOK) OT onepaiuii ¢

(PMHAHCOBLIMH HHCTPYMEHTAMH, OLEHHBAEMEIMH 110 13 203 152 (182 869)

CrpaBeIMBOIl CTOMMOCTH, M3MEHEHUs KOTOPOH
OTpaXkaloTCsA B COCTaBE MPUOBIIK UK YOBITKA

HToro YHCcTHIA J0X0A OT HHBECTHLHOHHOH 783 329 333 419
NAEeATENLHOCTH

KoMuccHoHHBIE pacXosl 14 (45971) (33 367)
AJIMUHUCTPATHBHBIE PACXOIbI 14 (70 515) (81 358)
ITpoune moX0Ibl 350 7
IIpouune pacxonsl 14 (2 027) (1933)
[puoeuIs (YGBITOK) 10 BEIYETA HATOra HA NPHOLLIL 116 721 (26 504)
Pacxo/1 1o HaZIory Ha NMpHOBIIb 15 (12 656) (301)
MpubeLib (YOBITOK) 32 roa 104 065 (26 805)
Beero coBokynHbIi Aoxo/ (pacxomn) 3a rog 104 065 (26 805)

YreepxaeHo 24 anpens 2020 r.
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AKIMMOHEPHOE OBIIECTBO HEOCY IAPCTBEHHBIM TEHCUOHHBIA ®OHJIA
«ATOM®DOH/»

OTYET O ABMKEHUH JEHEXKHBIX CPEJICTB

(8 moic. pybneii) Ipumeuanuss 2019 rox 2018 rox
JBuKkeHHe JeHEKHbIX CPeJCTB 0T ONepalHOHHO AeATeIbHOCTH
B3HoCHI, MOMYUYEHHBIE 110 NEHCHOHHOH AeATEIbHOCTH 10 469 747 578 849
ITeHCHH BRITIIAYEHHBIE 11 (283 683) (406 305)
YucThIe BBILIATH [0 OMEPALHIM ¢ NEHHBIME OyMaraMu 13 (4752) (2 272)
IpoueHTH! [OTyIeHHBIE 12 625438 529 788
A IMMHHCTPaTHBHbIE PACXO/Ibl BbIILIAYEHHEIE 14 (72 737) (61 059)
KoMHCCHOHHBIE pacXO/Ibl BhINJIaYE€HHbIE 14 (37 719) (66 506)
Pacxoel 1o cTpaxoBaHHIO 14 - -
[TocTyIUIEHHs IO MPOYUM 0X0IaM (pacxo/aam) 145 (1108)
(YBe/au4yeHHe) YMeHbIIEHHE ONMepaLHOHHBIX AKTHBOB
Llennbie Gymary, _ OUEHHBACMbIe 110 CHPABE/UIMEOH  CTOMMOCTH, (252 988) (1011 619)
W3MEHEHUs KOTOPOH OTPa)KaroTCs B COCTaBe MPHOBIIN MK YOBITKA 6
Jleno3uTH B 6aHKax 7 72 600 136 200
ITpoyure aKTHBBI 88 221
Yucroe JBHKEHHE JeHEKHBIX CPEICTB 0T ONepalHoHHOMH 516 139 (303 811)
AesITeJIbHOCTH /10 YIUIAThI HAJIOTa Ha NPHOBLIL
Hanor Ha npuObUIb yIUTaueHHBIH 15 (923) (6 010)
YucToe ABHIKEHHE JEHEKHBIX CPEICTB 0T ONepauHoHHOi 515216 (309 821)
JeSITeJIbHOCTH

JIBHIKEHHE AEHEKHBIX CPEACTB OT HHBECTHIHOHHOH 1eATe/ILHOCTH
CriicaHHe OCHOBHBIX CPEICTB M HEMaTePHAJIbHEIX aKTHBOB (168) (1244)
YucToe ABHIKEHHE JIEHEKHBIX CPEACTB 0T (168) (1 244)

HHBECTHIIHOHHOMH J1eITeJIbHOCTH

JIBMsKeHHE JEHEMRHBIX CPEACTB OT (PHHAHCOBOH NeATe/ILHOCTH
VBENHUEHHE [e3ePBHOr0 KalluTasa - -

YHucroe ABHKEHHE JIEHEIKHbIX CPEICTB 0T
HHBECTHIHOHHOH AeATeILHOCTH

Yucroe yBesnuyeHne (YMEHbIICHUE) IEHEKHBIX CPEACTB H HX 515 048 (311 065)
IKBHBAJEHTOB

JleHesKHBle CPENCTBA W WX JKBHBAICHTHI 10 COCTOAHHIO HA HAYATO 520 094 840 159
roja

JI—I:;:MHHB CpPeICTBA H HX IKBHBAJIEHTBI M0 COCTOSIHHIO HA KOHEL 1044 142 529 094

VYreepxnaeno 24 anpens 2020 r.

I"eHepaJIBHHﬁ_g_p{p_eKT_(m :

VaE 1.B. Ilasprna
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AKLIMOHEPHOE OBLI[ECTBO HEI'OCY JIAPCTBEHHBIN TEHCUOHHbIM ®OHIA

«ATOM®DOH/I»

OTYET O ABHKEHHU KAITUTAJIA

(& muic. pybneii)

OcraTok 1o coctosinuio Ha 01
aupaps 2018 roaa

[MpubbLIb 32 TOLT

Bceero npubbLIH H
COBOKYITHOI0 /10X0/1a 32 I'ojJ
TIpekpallieHHe TEHCHOHHBIX
06A3aTeNBCTB

OT4yncIeHHA B pe3epB Nox
00s13aTeNbCTBA 10 IEHCHOHHOI
IeATETbHOCTH

OTuHClICHUs B PE3€PBHBII
Karnurall

OcTaToK 110 COCTOAHHIO

Ha 31 nexadpn 2018 rona
OcTaToK MO cOCTOAHMIO Ha 1
siueaps 2019 roaa

IMpudsLs 32 rOA

Beero npuObLin 1
COBOKYNHOTO 0X0/12 32 IoJ
[TpexpaieHe NEHCHOHHBIX
00513aTeNLCTR

OT4YHCIEHUS B PE3EPB 1101
00s3aTeNbCTBA 110 IEHCHOHHO
JeATeLHOCTH

OT4HCIIEHHA B PE3EPBHEIH
KaruTal

OCTaToOK MO COCTOAHHIO

Ha 31 nexa6psn 2019 rona

Peseps nog

Ycrapublii PezepeHblii  00s13aTeaLCTBA 1O Hepacripe- Bceero
o aeJieHHas
KanuTasx KanuTaJs NeHCHOHHOH KanuTAaJl
npubbuIb
JEATEJIBHOCTH
160 000 5380 110433 225574 501 387
- - - (26 805) (26 805)
160 000 5380 110 433 198 769 474 582
- - 41525 (41 525) -
- - 23793 (23 793) -
160 000 5380 175751 133 451 474 582
160 000 5380 175751 133 451 474 582
- - - 104 065 104 065
160 000 5380 175751 237 516 578 647
- - 27 365 (27 365) -
- - 26178 (26 178) =
- 2620 - (2 620) -
160 000 8 000 229294 181 353 578 647

Vreepikaeno 24 anpeins 2020 r.

I'enepanbHEI,

&/ MB, Manpura
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AKIIMOHEPHOE OBILECTBO HEI'OCYIAPCTBEHHBIN TTEHCHUOHHBIM ®OHIA
«ATOM®DOHI»

1. OOmmue cBeaeHus

OpranuzaunoHnasi CTPYKTYpa H JeATeIbHOCTD

[pencraBiennas  (QHHAHCOBAasS  OTYETHOCTH  BKJIIOYAaeT  (PHHAHCOBYIO  OTYETHOCTD
Axionepnoro obimectsa HerocynapeTBeHHBIH TeHCHOHHEIH Goug « AToMbponmy (nanee — Ponx),
HOATOTOBJIEHHYI0 B COOTBETCTBHH MexyHapoAHLIMH CTaHAapTaMH (DHHAHCOBOH OTYETHOCTH
(MC®O).

@oH) —  OpraHM3amys, HMCKIOUHTEIBHOH  JAEATENBHOCTBIO  KOTOPOH  SIBJISIETCS
HEroCyJapCTBEHHOE IEHCHOHHOEe o0ecredyeHre, B TOM YHCIE JOCPOYHOE HErocylapCTBEHHOE
MeHCHOHHOe obecreyeHne, W o0sg3aTellbHOC IICHCHOHHOE CTpaxoBaHHMe. Takas AesATEIbHOCTH
ocymiecTBisfercs (OHIOM Ha OCHOBAHWM JIMIEH3HH Ha OCYLICCTBIICHUE JIEATECIBHOCTH IIO
MEHCHOHHOMY 00€CIIEUeHHIO 1 IEHCHOHHOMY CTPaXOBaHHIO.

@OoHJI OCYIIECTBISET CBOO JIESTETBHOCTh B COOTBETCTBHM ¢ DejiepalbHBIM 3aKOHOM OT
7 mast 1998 1. No 75-®3 «O HerocyaapcTBEHHBIX IEHCHOHHBIX (oHAax», PenepaibHbIM 3aKOHOM
or 26 nexkadbps 1995 roma Ne 208-03 «O06 axkuumoHEpHBIX OOINECTBaX», IOCTAHOBICHUAMHU
[NpaBuTenbcTBa Poccuiickoii Mexepariiy, HOPMATHBHBIMH TIPABOBBEIMH aKTaMH, yTBEPIKIaeMBIMH
YIOJHOMOYEHHBIM (pelepalbHBIM OpraHOM, HOPMATHBHEIMH NPABOBBIMH akTaMu banka Poccun,
VYcrapom @onpa, npasmwiaMu QoHpa.

B 2019 romy ®onja OCYIIECTBIST MAEATENBHOCTh B Ka4eCTBE CTPAXOBIIHKA ITO
00513aTeIpHOMY IIEHCHOHHOMY CTPaXOBAHHIO, B COOTBETCTBHU C JOTOBOpaMH 00 00s3aTEIBLHOM
IEHCHOHHOM CTPaXOBaHHH.

JNestenpaocTh  DOHZA B KayeCcTBE CTPaxoBLIUKa IO 0043aTEIBHOMY IE€HCHOHHOMY
CTPaxoOBaHMIO BKJIOYaeT B ceOs aKKyMyJHpOBAaHHME CpPEACTB IEHCHOHHBIX HAKOIUICHWH,
MHBECTHPOEAHUE CPEJICTB [CHCHOHHBIX HAKOIUIEHWH, y4eT CPEICTB IICHCHOHHBIX HaKOIUICHHH
3aCTPAaXOBAHHBIX JIHI, HA3HAYEHHE M BBIIATY IIEHCHH 3aCTPAXOBAHHBIM JIHIAM H PETYIUPYETCS
(henepaabHBIM 3aKOHOM.

donnx O6bu1 cosman B 2015 romy B pesyinprare peopraHusanuu  HexoMMmepdeckon
OpraHH3alliy HErocyJapcTBEHHbIH NeHCHOHHBIH GoHx «ATomrapant» (MHH 7705002151, KIIII
770901001, nunensus ot 15 mapra 2007 roma Ne202/2 Ha oCyIECTBIEHHE NEATCIBHOCTH
HErOCY/IapCTBEHHOTO IMEHCHOHHOro (oHIa MO MEHCHOHHOMY OOECHeYeHHIO H HEHCHOHHOMY
crpaxoBanuio Bbijana ®COP) B hopMe BhIIENEHHS.

[Tommoe ¢upmenHoe naumenosanne DOHJA HA PYCCKOM A3BIKE: AKIMOHEPHOE OOLIECTBO
HerocyapcTBeHHBI IEHCHOHHEIH QoHI «ATOMPOHI.

CokpamenHoe (upMmeHHoe HaumenoBanue @onnma mHa pycckom smseike:  AO HIID
«ATOMGBOH».

[lonHoe nauMenoBanme ®onna Ha anruuiickoMm sseike: Joint-Stock Company Non-state
Pension Fund «Atomfond».

Cokparnennoe HauMeHoBanue (POHIA Ha aHITMACKOM s3BIKE: J SC NPF «Atomfond».

Mecto Haxoxmenus @onna: Poccuiickas ®eneparms, 109147, ropon Mocksa, yi. bosbnias
Amngponbesckast, oM 23, cTp. 1.

Veraeasii kamatan AO HII® «Atomdona» cocrour u3z 160 000 000 (Cto mecrpaecst
MHJUIHOHOB) IITYK OGBIKHOBEHHBIX HMEHHBIX aKIMH HOMHHAIBHON croumocTeio 1 (OmuH) pyOis
Kaasi.
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AKI[MOHEPHOE OBII[ECTBO HEI'OCY IAPCTBEHHbBIV [TEHCUOHHBIA ®OHJIA
«ATOM®OHI»

ITpu cozmanun PoHza HA JaTy BHECEHHS B €IMHBIH rOCY/IAPCTBEHHBIH PEECTP IOPHINIECKIX
JMIl 3amucAd o ero rocynapereeHHod peructpanui 100% OOBIKHOBEHHBIX HMMEHHBIX aKIIHi
AO HII® «Atombporm», uto coctasiser 160 000 000 (Cto mrecThIecAT MUUIMOHOB) IITYK, ObLIH
pasmeniersl HIT® «Artomrapanty». [To cocTosHUIO HA OTYETHYIO JATY MOC/IE OTKPHITHS PacICTHOTO
cuera @ompma uid omepaiii ¢ cobcTBeHHBIMH cpeacTBamMu HIID «ATomrapaHT», COTJIacHO
pemrennio Cosera HIT® «Aromrapant» o peopranmsanuu (IIpotokon or 27 mapra 2015 r. Ne72)
nepeurcaua B3Hoc B yerasubii kamutan AO HIT® «Atomponay B momHoM odbeme.

Konrpomapyrommu nunamua @onpa ssisores 000 «Komnac-YnpasieHue, AO HII®
«Artomrapanty, AQO «Konueprn Pocsneproatom», AO «ATomsHepronpomy, l'ockoprmopanus
«PocatoM».

Peructpatop ®onma - Axumoneproe obmecrso «HPK-P.O.C.T.» (OI'PH 1027739216757,
MeCTO HaxXOXKIeHus: ropoa Mocksa, yiauna CtpoMbiHKa, oM 18, xopmyc 3).

3amuch 0 rocylapcTBeHHOM perucrpanud PoHIa BHeceHA B CAMHBIA IOCYMAapCTBEHHBIH
peectp opuardeckux jmi 21 urong 2015 roxa.

C MOMEHTa rocyJapCTBEHHOM PerucTpallfy ¢IHHCTBEHHBIM akUuoHepoM (MOoHMa SBISICS
HIT® «ATtoMrapanT.

HII® «Atomrapanty 09.12.2015 roma 100% axumii AO HII® «AtomMpoHIY,
IPUHAICKAIMX eMy, ObUTH BHECEHBI B ycTaBHbIH KarmuTtan OO0 «Komnac-Ynpasienuey.

C yxazaHHOH naTel eJUHCTBEHHBIM akipoHepoM Ponna apsercs OO0 «Komiac-YnpasiaeHue »

Crpyktrypa coberBenHOCTH DOH/1a MOXKET OBITE IIPEJICTAB/IEHA CIIEYIOUIM 00pa3oM:

Crpana OcnoBublie Buasl  Joas Bnagenus B o BjIaJeHHs B
HaumenoBanue perncrpanuH JesITe TbHOCTH 2019 roay, % 2018 roay, %
000 «Komnac- Poccuiickas VYemyru B obnactu
" 4 100% 100%
VnpasneHue» denepaups npasa

[To cocrosHmioo Ha 31 gekabps 2019 roga @oHA He HMMeEeT MNPEACTABUTEILCTB Ha
teppatopun Poccuiickoii Oenepanuu.

Ypapnenne GOHAOM OCYIIECTBISIETCS B COOTBETCTBHH € 3aKOHONATENBCTBOM PoccHicKoH
Genepanuu 1 Ycrasom Donja.

Beicimm opradom ynpasienus ®ouja seisercs Obmee cobpanue akiponepos PoH/a.

O6uee pyKOBOACTBO JesTenbHOCThI0 Ponpa ocymectsiaser CoBeT IHPEKTOPOB, 3a
MCKJTIIOYCHHEM PellleHHs BOIPOCOB, OTHECEHHBIX K KoMmeTeHIHH O61ero codpanust aKiHOHEPOB.
Ipencenarenem Cosera mupekropoB Ponpga ssnsercst TkeOydasa Hoxymbepu Jleonrosud,
INepsriit 3amecturess Ienepansroro mupexropa AO «Konuepn PocaneproaTom».

OprasoM Ha/30pa ¥ KOHTPOIst fAesreabHocTH DoHa, SABIISeTCs:

e KoHTponep.

B 2019 roay EnuucTBennbM akimonepoM @omna Gbuto mpuHATO pemenue ot 13.12.2019
Nel4 o BHecenuy u3MeHeHHH B YcraB @oH/a, KOTOPbIC, B TOM YHCIIE, BKIIOYAIH B ceOsl yKka3aHHEe
Ha orcyTcTBre B @one PeBH3HOHHON KOMUCCHH.

B ®onne raxe chopmmposan Ilomeunrensckuil coBer @PoHpa — KOJUIETHAIbHBIH
coBelnaTenbHEIl opran @onna.

EIMHOMMYHEIA HCIIOJHUTETbHEINH DOHA - FeHepaNbHbIH TIPEKTOP.
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AKIIMOHEPHOE OBIECTBO HEI'OCY JIAPCTBEHHBIV TEHCUOHHBIN ®OHJIA
«ATOMOOHI»

KoluternanpHplil HCIIOJMHHTENBHEL opraH @onpa - [Tpasnenne Oonja.
Tenepanbublii gupexktop n3dupaercs CoseTroM aupekTopoB GoHa.

Cocrap Ilpasnenus, ITomeunrensckoro coseta H Kontposnep yrsepiiatorcs CoBeToM
JupexkTopos PoHza.

Cocras CoBeTa AupekTopoB uzbupaetes O6mmm codpanueM akiuonepos ®oxna.

E:xerosiHo IPOBOIUTCA ayJUTOPCKas IPOBCPKa H HE3aBHCHMOC AKTYapHOC OILICHHBAHHE
JACATCIIBHOCTH ®domnza B 3aKOHOAATEIEHO YCTaHOBJICHHBIE CPOKH.

Uucnennocts paborarommx B @onge na 31 mexabps 2019 roga cocraBuima 65 4YelOBeK,
cpenneccounas 3a 2019 rox - 14 uemoBek (ma 31 jiexaGpsa 2018 roma - 63 uenosexa,
CpeIHeCTHCOYHas YUCIeHHOCTh 3a 2018 rox — 13 Jenosek).

2. OcHoBa M NPUHIHIBI COCTABJCHHS (PHHAHCOBOH OTYETHOCTH

JasiBJIeHHE 0 COOTBETCTBUH

duHazCcOBas OTUETHOCTD IOATOTOBJIEHA B COOTBETCTBHH ¢ MeXyHApOIHBEIMUA CTaHAAPTAMH
durancoBoit otuetHocTn (MC®O), NpU3HAHHBEIME JUIS NPUMEHEHHUs Ha TeppuTopun Poccuiickoi
®enepanun Ilpukazom Munucrepersa @uuancoB PO Nel60m ot 25 mosbps 2011 roma «O
BBEJICHUH B JciicTBHE MeXIyHApOJHBIX CTAaHAApTOB (PMHAHCOBOH OTYETHOCTH M PasbscHeHHi
Mesx/1yHapOTHEIX CTaHIapTOB (DHHAHCOBOH OTUETHOCTH Ha TeppuTopur Poccuniickoi Menepanuny,
a Take cormacHo @eaepanbHOMy 3akoHy or 27 wmioms 2010 roma Ne 208-03 «O
KOHCOIIMAMPOBAHHON (DHHAHCOBOH OTYETHOCTH», HETOCYNAPCTBEHHBIE IEHCHOHHBIC (OHIBI
00s3aHEl COCTaBJIATH, MPEICTABIATh U MyOJIMKOBATh (PHHAHCOBYIO OTYETHOCTH B COOTBETCTBHU C
MesxIyHapo HEIME ~CTaHjapTaMu  (uHaHCOBOH oryeTHOCTH (namee MCOO), HaumHas ¢
otueTHOCTH 32 2015 rox.

(I)yHKHHOHaJIbHaH BaJIIOTa H BAJIOTA NpeACTABJICHHSA

BamioTa OTYETHOCTH NpEJACTaBicHa B pyOIsiX, a BCE CyMMBI OKDYIJIEHBI JO IENEIX ThICAY
py0uieit, kpoMe cilydaes, IJle yKa3aHo HHOE.

IMpuHuHNbI OIeHKH (PHHAHCOBLIX HHCTPYMEHTOB

JlanHas GUHAHCOBAS OTYETHOCTH OBLIA TTOJITOTOBJIEHA B COOTBETCTBHHU C IIPUHIMIIOM OICHKH
10 TepBOHAYAIBHOM CTOMMOCTH, 33 HCKIIIOYEHHEM CTaTed, KOTOPEIC OLCHHUBAIOTCA IO
CIIPaBEJUTHROM CTOMMOCTH, H3MEHEHHS KOTOPOH OTPaXaroTcsl B COCTaBe MPUOBUIM HIM yOBITKA 32
TICPHO/.

[IpHHIATBI y4eTHOM MONHTHKH, WCIONL30BAHHBIE TIPH TOATOTOBKE JAHHOH (YMHAHCOBOH
OTYCTHOCTH, NPEICTABICHBI HIOKe. JIaHHBIC TPUHIMIBI [IPUMEHSINCH MOCJICIOBATEILHO B
OTHOIIIEHHHM BCEX MIEPHOIOB, MPECTABICHHBIX B OTYETHOCTH, CCITH HE YKa3aHO HHOC.

[Ipunaraemas (UHAHCOBas OTYETHOCTH MOJFOTOBICHA HA OCHOBAHWMM JAHHBIX Y4Y€Ta B
cooTBeTcTBMM ¢ OTpacieBbIMH CTaHAapTamu Oyxranrepckoro ydera (mamee — OCBY),
CKOPPEKTHLOBAHHBIX U pekiIacCH(UIIHPOBAHHBIX JUIsl LEICH AOCTOBEPHOIO PACKPHITHS C y9IETOM
tpeboBanuiit MCDO.

Hcnob30BaHHE OLEHOK M CY K IEHHI

[loroToBKa (hpMHAHCOBON OTYETHOCTH B COOTBETCTBHH C TPeOOBaHWIMH MC®O tpebyer
TMPUMEHEHHs] OLEHOK ¥ MOMYICHUH, KOTOPBIC OKa3blBAIOT BIMAHHE HA OTPAKACMBIC CYMMBI
AKTHBOB W 00S3aTelIbCTB, PACKPHITHE YCJIOBHBIX aKTHBOB M 0043aTeNbCTB HA JIaTy COCTABJICHHUA
KOHCOJIHJMPOBAHHON (DMHAHCOBOH OTYETHOCTH, & TAKKE CYMMBI JIOXOJOB U PACXOJ0B B TCUCHHEC
OTYETHOTO MIEPHOLA.
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AKIIMOHEPHOE OBILIECTBO HETOCY JJAPCTBEHHBIM ITEHCUOHHBIM ®OHJIA
«ATOMOOHI»

HecMOTps Ha TO, YTO TAaKHE OIEHKH OCHOBAHBI HA MMEIOIIEHCS Y PYKOBOJICTBA HHpOpMAINK
0 TEKYIIMX COOBITHAX U ONEpanusxX, (akTHYeCKHe pe3yIbTarThl MOTYT OTIHYATECSA OT 3THX OLNEHOK.
[Togroroeka (unancoBoii oTyeTHocTH 10 MC®DO Tarke TpeOyeT HCIOIB30BAHUS CYXKICHHA
PYKOBOZICTBA B IpoIiecce MPUMEHEHHUs y4eTHOH nouTuku PoHza.

OueHKH | JIeKalllie B UX OCHOBE JOIMYIIEHHs [epecMaTpPHUBAIOTCS Ha PEryJisipHOM OCHOBE.
KOppeKTHpOBKH B OIEHKAaX IPHU3HAIOTCS B TOM OTYCTHOM IIEpPHOJE, B KOTOPOM OpLH
TepecMOTPEHEI COOTBETCTBYIOIHME OIEHKH, M B JIOOLIX MOCICAYIOIHMX NEPHOJAX, KOTOPhIC OHH
3aTparuBaroT.

Ilepeuncnennble fanee IlpuMedaHHs MHPEACTABIAIOT MHOOPMALHMIO B OTHOLICHHH
CYILECTBEHHBIX HEOIPEIEIEHHBIX OICHOK M KPHTHYECKMX MOTHBHPOBAHHBIX CYXJICHHH IIpH
IIPEMEHEHHH TTOJI0KEHUH yUYETHOH ITOJIHTHKH:

* B YacTH y4eTa MEHCHOHHEIX 00s3arenbeTB — [Ipumeuanue 9,

" B YACTH BEIMYHMHBI IEHCHOHHBIX 00513aTesbeTB — [Ipumeyanue 9;

" B YaCTH OLEHKM CHOPABEMIMBOM CTOMMOCTH ()HHAHCOBBIX HHCTPYMEHTOB —
[Tpumeuanue 6, 22.

3. Kparkoe onucanne BaKHeH X IPHHIMIOB Y4eTHOMN MOJIHTHKH

Hike OIMHMCAHBI CYIIECTBEHHBIE TOJNIOKEHHS YISTHOH HOMMTHKHM, HCTIOJb30BaHHbIe DOHIOM
P TIOATOTOBKE (PMHAHCOBOH OTYETHOCTH.

B3aumoszager

DUHAHCOBBIE AKTHBBI U 0043aTENbCTBA B3AUMO3AUMTHIBAIOTCS, U B OTYETE O (PUHAHCOBOM
IOJIOKEHUH OTpaKaeTcs UYHCTas BENHMYMHA TONBKO B TEX CiydasX, KOrja CyIIEeCTBYET
3aKOHOJATEIBHO yCTAHOBJICHHOE MPABO IPOHM3BECTH B3aMMO3a4eT OTPAXKCHHBIX CYyMM, a TaKKe
HaMepeHue IMOO NPOW3BECTH B3aHUMO3ayeT, JIMOO OJHOBPEMEHHO peEanu30BaTh aKTHB H
yperympoBaTh 00s3aTeNbCTBO.

DdHHAHCOBBIC HHCTPYMEHTHI

DUHAHCOBBIH MHCTPYMEHT — 3TO JOIOBOP, KOTOpPbIe NPHBOIMT K MOSBICHHUIO (PHHAHCOBOTO
AKTHBA Y OJ(HOM KOMIAaHMH M (MHAHCOBOTrO 00s3aTENBCTBA UK J0JIEBOr0 HHCTPYMEHTA y JPYroH

KOMITaHHH.

K ¢HHAHCOBBIM aKTHBaM OTHOCATCH JEHEXKHBIE CPEJCTBA M HUX 3KBHBAICHTEL, JCTIO3UTHI B
GanKax, 3aiiMbl BBIIAHHBIE, BEKCENs, JOJrOBble HHCTPYMEHTHI (LeHHble Oymarm), JOJIEBBIC
HHCTPYMEHTHI, I€OUTOPCKAst 3a/I0JDKEHHOCTD M NPpoYHe (PHHAHCOBLIC AKTHBBL.

K (huHaHCOBBIM 00S3aTEBCTBAM OTHOCATCS CPEJICTBA YYACTHHKOB M 3aCTPaXOBAHHBIX JIMIL Ha
[EHCHOHHBIX CYETaX 10 HHBECTHIIMOHHBIM KOHTPAKTaM, KPEAUTOPCKas 3aJ0JDKEHHOCTh H IIPOYHE
¢rHAHCOBBIE 00A3aTENLCTRA.

DUHAHCOBBIE AKTHUBBI KJIACCH(PUIMPYIOTCS CIIETYIONIMM 00pa3oM:

* (UHAHCOBBIC AKTHUBEI, OIIEHMBAEMEBIE IO CIPABEIIMBOM CTOMMOCTH, H3MEHCHHUS
KOTOpOii OTPalKAIOTCS B COCTaBe MPUOBLIH UIIH YOBITKA;

=  KpeJUTHL, 3aliMbl W JEOMTOpCKas 3aJOJDKEHHOCTh, HE MPE/IHA3HAYCHHBIC YT
MepenpoaxKy (BKIOYAS IEHEKHBIE CPEJICTBA H HX SKBUBAIICHTBL, ICIO3UTE! B GaHKAX

H 3aiMBI);
dunancossie 00s3arenpeTBa DoH/A KacCHDUIUPYIOTCS CICAYIONMM 00pasoMm:

"  HHBECTHUI[MOHHBIE KOHTPAKTHI C IIPABOM JMCKPEIIMOHHOIO YYaCTHS;
"  mnpoune GUHAHCOBBIE 00A3ATENHCTBA.
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AKIMOHEPHOE OBIIECTBO HEI'OCY JIAPCTBEHHBIM TEHCUOHHbBIHA ®OHJIA
«ATOM®OH/1»

Knaccuukarys (UHAHCOBEIX HHCTPYMEHTOB IIPOM3BOAMTCS B MOMEHT IEpPBOHAYAILHOIO
IpU3HAHHUI.

Jenexcruvle cpedcmea u Ux IK6USANEHMbL

JleHe)XHBIE CpeJIcTBA W WX OKBHBAIEHTHl SBJIAIOTCA  CTAThAMH, KOTOPBIE JIETKO
KOHBEPTHPYIOTCS B ONpPEACNICHHYIO CYMMY JIEHE)XXHOH HAIMYHOCTH W TIO/IBEPIKEHEI
HE3HAYUTENEHOMY M3MEHEHHIO CTOMMOCTH. J[erno3uThI ¢ NepBOHAYaIbHEIM CPOKOM TIOTAIICHUS 10
90 mHeil BKJIIOYAIOTCS B COCTAB JACHEKHBIX CPEJCTB M MX OKBUBAJICHTOB. CyMMBI, B OTHOIICHHH
KOTOPHIX HMMEIOTCS KaKHe-JIHOO0 OrpaHMYeHHs Ha MX MCIOJIL30BAHME, MCKIFOYAIOTCS M3 COCTaBa
JIEHEKHBIX CPEJCTB M MX OKBHBAICHTOB. JIEHEMKHBIC CPEACTBA H HX SKBUBAJIECHTHI OTPAXKAIOTCS IO
aMOPTH3MPOBAHHO} CTOMMOCTH.

Menozumut 6 bankax

B xome cBoeii 00baHOM JedTensHocTH DOHJ pasMernaer JeHe)KHbIe cpeacTBa B 0aHKax Ha
pasaHuHbE CPOKH. Takwe OIeparue KIacCHOHIHPYIOTCS Kak JEIO3UThl B 0aHKaX M OTpaykaroTcs
0 aMOPTHU3HMPOBAHHON CTOMMOCTH. B CBSI3M C TEM, YTO TAKOE€ PA3MEINEHHE CPEICTB OOBIYHO
SBISIETCS pasMelleHreM HeOoOeCIeUeHHBIX JIeNO3UTOB B 0OaHKax, TO JaHHbIE aKTHBEI MOTYT
obeciieHUBaThes. [IPUHIMIOBI CO3/IaHUs. PE3CPBOB IO oOOeclieHeHHe JICO3UTOB B OaHKax
aHAJIOTMUHEl TPHHIAIAM CO3/@HHs. pE3epBOB 10 obecleHeHHe (UHAHCOBBIX —AKTHBOB,
OTpaXkKaeMbIX 110 aMOPTU3HPOBAHHOM CTOMMOCTH.

Kpedumpi, 3aiimvl 1 0eOUmMOpCKas 3a0044CeHHOCHIb

JlanHas Kkareropus BKJIOYaeT B cebf HEIPOM3BOJHBIE (DMHAHCOBBIE AaKTHBEBL, C
(QUKCHPOBaHHBIME W ONpEICNIIeMBIMH  IUIATEXKAMM, HE  KOTHPyeMble Ha  aKTHBHO
(YHKIHOHUPYIOIIEM PBIHKE, 32 HCKIIOUEHHEM TeX, KOTOpbie DOHL:

*  HaMepeBaeTcs MPOJATh He3aMeLIHTEIbHO HIIH B caMoM Oymkaiiiem Oyiyiiem;

® B MOMEHT IIEPBOHAYAILHOTO MIPH3HAHMS OIpeJie/isleT B KaTeTOPHIO OI[EHHBAEMBIX 110
CIIPaBEIMBON CTOMMOCTH, M3MEHEHHs! KOTOPOM OTpaXaroTcsl B COCTaBe MPUOLLIH
MK YOBITKA 32 NEPUOJL;

" B MOMEHT [E€PBOHAYAIBHOIO HPHU3HAHHSA ONpPEEISeT B KATErOPHUI0 MMEIOINHUXCS B
HAJTMYUH JJISL IIPOJIAYKH;

* o koropeiM (MOHI MOXET He BO3MECTHTH BCE IE€PBOHAYATLHO OCYLIECTBJICHHBIC
MHBECTHIUH [0 IPHYMHAM, OTJIHYHBIM OT 00ECIIEHEHH .

Kpenursl, 3afiMel M JeOMTOpCKas 3aJ0/UKCHHOCTh IEPBOHAYAIbHO OLEHHBAIOTCS TI0
(haKTHYECKHM 3aTpaTaM, KOTOPBIE NPEeJICTABIAIOT COOOH CIPaBE/UIHBYIO CTOMMOCTD YILIAICHHOTO
(IIOJIy4eHHOT0) BO3MEIEHHs], & BIIOCIICJACTBHH OLEHUBAIOTCA 110 aMOPTH3HPOBAHHOH CTOMMOCTH.
Peseps oz ofecueHeHne Co3/aeTcsl MPH HATMIHMH OOBEKTHBHBIX CBUAETEBCTB TOrO, YTO ®oHp HE
CMOXET TOJNYYHTh HPAUYMTAIOIYIOCS €My CYMMY B IIONTHOM 00BeME B COOTBETCTBHH C
TIepBOHAYANBHEIMU YCIOBUMH. Pa3Mep pesepsa 1oji 00eCHCHEHHE ONPEEIACTCA B COOTBETCTBHI
¢ TpHHIMIAMH, ONHCAHHBIMH Jajee Ul (UHAHCOBBIX A4KTHBOB, OTPAXKacMbIX IO
aMOPTH3HPOBAHHOM CTOUMOCTH.

Lennwvie Gymazy, oyenusaemvle MO CHPABEONUGOT CHOUMOCTMU, USMEHEHUS KOMOpOU
ompasicaiomes 6 cocmase npudbLIL iy YobimKka

[lenHble Oymard, OTpakaeMble IO CHPaBEIJIMBOM CTOMMOCTH 4Yepe3 CYeT npuOBLIEH U
YOBITKOB, BKJIOYAIOT (D)HHAHCOBBIC AKTHBBI, KOTOPBIC IPH NEPBOHAYATBHOM MPH3HAHMH 30151
OTHECEHBI K 3TOH Kareropui. PYKOBOJCTBO OTHOCHT II€HHEIE OyMaru K JIaHHOH KaTe€ropHu TOJIBKO
B TOM chydae, eciau (i) Takas KIacCHUKalMs YCTPaHSET MJIM CYIIECTBEHHO YMCHBINACT
HECOOTBETCTBHA B yueTe, KOTOpHIE B IPOTUBHOM CJIydae BO3HHKIM Obl B PE3yNbTAaTe OIEHKH
AKTHBOB W 00S3aTeJbCTB MM TPH3HAHUS COOTBETCTBYIOIIMX JIOXOJOB H  pPacxoJoB ¢
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HCIOJB30BAHMEM pa3sHBEIX METO[0B, Wi (i) ympaBieHme TIpynmod (HHAHCOBBIX AKTHBOB,
hMHAHCOBBIX O00GS3aTeNHCTB WIM TEX M JPYrHX, a TaKke OLEHKa HX 3(p(heKTHBHOCTH
OCYILECTBJIAIOTCS Ha OCHOBE CIPABEUIHBONH CTOMMOCTH B COOTBETCTBHH C JOKYMEHTAIBHO
3aKpEIUIeHHOH CTpaTerdell yNpaBlieHHs PHCKAaMH MJIM  MHBECTHLHOHHOH CTpaterHei, H
uHdopmaiss 00 9TOH OCHOBE DETYJISIPHO PAcKpBIBACTCS U IEPECMaTPHBACTCA PYKOBOJCTBOM
@onya. Ipu3Hanue M OlEHKA (MHAHCOBBIX AKTHBOB 3TOM KAaTErOPHH COOTBETCTBYET YUETHOH
TIOJTUTHKE, TIPUBEICHHOM BhIlIE B OTHOLICHHH TOPTOBbIX HEHHBIX OyMmar.

TTponeHTHEIE MOXO/BI MO LEHHBIM OyMaram, OlEHMBAEMbIM 110 CIPABE/UIMBOH CTOMMOCTH,
H3MCHEHHS KOTOpOHl OTpaykaroTcsi B cocraBe HpHOBIIM WM yObITKA, pPacCUHTAHHBIC C
HCIIONIB30BAHHEM MeTo/a d(PQEKTHBHOH MPOIEHTHOH CTaBKH, a TAKIKE JIOXOMBI MM PACcXObl II0
IIPEKPAIEHHIO IPU3HAHKS OTPAXKAIOTCS B NPHOBLIH MM YOBITKE B COCTABE IHCTOH NpPHOBLIH OT
onepamuii ¢ LEHHBIMH OyMaramu, OLEHHBAEMBIMH IO CIPABE/UIMBOH CTOMMOCTH, HM3MEHEHHS
KOTOPO# OTPaKalOTCs B COCTABE IPUOBLIN MM yOBITKA.

JIUBHIACHAR OTPAXKAIOTCS B MOMEHT YCTAHOBJIEHHsl InpaBa QOHIOM Ha TNOJIy4YEHHE
COOTBETCTBYIOIIHMX BHIILIAT ¥ [IPH YCIOBUH CYIIECTBOBAHMS BEPOSITHOCTH MOJIYyIEHUS TIMBU/ICHIOB.
V3MeHEeHHS CIIPaBeUIMBOM CTOMMOCTH OTPaXaroTcss B MpHObLIM U YOBITKE B COCTaBE YHMCTOH
npuOBUTH OT omepanuii ¢ HEHHBIMH GymaraMu, OLEHMBAEMBIMH II0 CIPABEIMBOH CTOUMOCTH,
H3MEHEHHS KOTOPOM OTPaXKAIOTCs B COCTaBEe MPHOBIIM MM yOBITKA, B TOM IEPHOJIE, B KOTOPOM OHH
BO3HHKIIH.

Kpeoumopcras 3adoiicennocns

Kpeauropckas 3a10/DKEHHOCTE OTPAKAETCsl 110 aMOPTH3HPOBAHHOH CTOMMOCTH.

CpencTBa B IOBEPUTEILHOM YIIPABJIeHHH

I[Ipu mHBecTHpoBanuu cpejcTe DoHJa B (PMHAHCOBBIC HHCTPYMEHTHI B paMKaX JOrOBOPOB
JOBEPUTEIIEHOTO YIPABICHUS, PHCKA M BBIFOIBI, OTHOCSAIMECS K KOJNEOaHWSM CIPaBENTHBOM
CTOMMOCTH aKTHBOB, B KOTOpHIE ObUIM HHBECTHPOBaHBI cpelcTBa (DOHIA, HE IEPEXOIAT K
JIOBEPUTESBHHBIM YIPABIAIOLIAM, a IPH3HAKTCS PDOHIOM.

OcHOBHBIE MOAX0ALI K OlleHKe (PHHAHCOBBIX HHCTPYMEHTOB

DUHAHCOBEIE  WHCTPYMEHTHI ~ OTP@XAIOTCS 110 CIPABE/UIMBOA ~ CTOMMOCTH — HIIH
AMODPTH3MPOBAHHON CTOMMOCTH B 3aBHCHMOCTH OT Kiaccuukamuu. Hike MpeacTaBiIeHo
ONHCAHHE HTHX METOJIOB OLIEHKH.

CTOMMOCTh TPUOOpETEHHs MPEACTABIIET OO0 CyMMy YIUIAYeHHBIX ACHEXHBIX CPCICTB
WM WX 9KBHBAJICHTOB WM CIPABEJTHBYIO CTOMMOCTh HPOYHX PECYPCOB, MPEJOCTABJICHHBIX AL
IpHOGPETEHHs aKTHBA Ha ATy MOKYIKH, H BKIIIOYACT TAKXKE 3aTPAThI IO C/IENKE.

3aTpaThl 1O CHENKe SABISIOTCS JONOJIHUTENBHBIMU 3aTPaTaMU U CBA3AHbL HEIIOCPECTBEHHO C
IpHOGpEeTeHneM, BBITYCKOM HJIM BBIOBITHEM (PUHAHCOBOTO HHCTPYMCHTA. JlonoJIHUTEIbHBIE
3aTpaThl — 3TO 3aTPATHL, KOTOPHIE He OBUTH Obl IOHECEHEL, €CIH OBI C/IeNka He COCTOAIACE. 3arparsl
0 CeNKe BKIIOYAIOT BO3HATP@KICHHE M KOMHCCHOHHBIC, YITAUCHHBIE areHTaM (BKIOYas
COTPYIHHKCB, BBICTYNAIOMAX B KA4eCTBE TOPIOBBIX ArCHTOB), KOHCYJIHTAHTaM, OpokepaM H
muepam, cGOpEI, YIIaYABACMbIE PEryIUPYIONIMM OpraHaM i GOHI0BBIM OupKaM, a TAKIKe HaJIOTH
1 cOOpBI, B3UMaeMble NIPH Iepefade COOCTBEHHOCTH. 3aTpaThl IO C/IEJIKE HE BKIIOYAIOT MPEMHH
WM JIMCKOHTBI IO JIONTOBBIM 00A3aTENBCTBAM, 3aTpaThl Ha ()MHAHCHPOBAHHME, BHYTPEHHHC
aJMHHHCTPATHBHBIE PACXO/IBI MIIH 3aTPAThl HA XPAaHEHHE.

CripaBeyiuBas CTOMMOCTH NPECTABISET COOOH IEeHY, KOTOpasdt Oputa OBl TIOJIyYeHa IIPH
IIpo/ake aKTHBA HJIH YIIaueHa IIPH Mepezade 0043aTeIbCTBa B YCIOBHIX OOBIYHOM CIENKH MEXKIY
YYACTHUKAMH DBHIHKA HA JIATy ONEHKH HAa OCHOBHOM PBIHKE HJIM, B CIIydae ero OTCYTCTBHA, Ha

16




AKLIMOHEPHOE OBIIECTBO HETOCVYJIAPCTBEHHbBIH ITIEHCUOHHBIN ®OHIA
«ATOM®POHI»

Haubojiee BHITOJHOM pBIHKe, K KoTopoMmy y @oHjma ecTh AOCTYyIl Ha YKazaHHyIO Jary.
CrpaBeyiiBast CTOMMOCTE 00513aTeNLCTBA OTPA’KaeT PUCK €0 HEBBIIOIHEHHS.

Takoil IeHO# MU ONpeleeHHs] CIPaBe/YIMBOH CTOMMOCTH aKTHBOB (DOHJI CUMTAcT LEHY
HocyIeHeN CAeNKH Ha OMpiKe 10 JMaHHBIM CIEIMATH3UPOBAHHOTO Jerno3uTapHs, KoTupoBkH (Last
bid) Gep>ku WK IHIIEpa O IIEHHOH OyMare.

ITocie epBOHAYANTBHOTO IPU3HAHHS PAa3HUIA OTPAKACTCS B COCTABE NMPUOBIIH MM yOBITKA B
TEYEHHE BCETO CPOKA CYLISCTBOBAHHS HWHCTPYMEHTA, HO HE IO3[HCE MOMEHTa, KOrjla OlEHKa
IIOJIHOCTBIO TOATBEPIKIAeTCs HAOMIO1aeMbIMH HUCXOIHBIME JAHHBIMH HJIM KOT/a OIEpalHs yiKe
3aBeplIeHa.

Hackonpko 310 BO3MOXHO, QOHJ OIEHHBAET CHPABEIHBYI0 CTOMMOCTH HHCTPyMEHTa C
UCIIOJIb30BZHMEM KOTHPOBOK MAaHHOI'O HHCTPYMEHTAa Ha aKTUBHOM pbIHKE. PHIHOK NpH3HAETCA
AKTHBHBIM B CJIydyae, €CJIM OIepalidyl COBEPLIAIOTCS ¢ JOCTATOYHOH YacTOTOH M B AOCTATOYHOM
obbeMe Ui OIpelAesieHHss KOTHPOBOK Ha peryjispHoil ocHoBe. IIpw OTCYyTCTBHM TEKyIIUX
KOTHPOBOK HA AKTMBHOM pbiHKe @DOHJ[ HCIOJB3YET METOMAbl ONECHKH, KOTOPhlE MaKCHMaJIbHO
HCIIOJIB3YIOT OOLIEI0CTYITHBIE PhIHOYHBIC JaHHBIC 1 MUHHMAIBHO HCIOIB3YIOT UCXO/HEIE IaHHbIE,
HEJIOCTYITHEIC IIIHPOKOMY KPYT'Y IOJIb30BaTEIICH.

BriOpannbie METOAEI OIICHKH BKJIFOYAOT BCe (DAKTOPEI, KOTOPBIE YYACTHHKH PEHIHKA MPHHSIIH
OBl BO BHHMAHHUE B JAHHBIX 00CTOATEIbCTBAX.

JIyqmiuM CBHETEIBCTBOM CIIPABEIMBOH CTOMMOCTH (DHHAHCOBOIO HHCTPyMEHTa IIpH
NIepPBOHAYAILHOM [PU3HAHUH OOBIYHO SIBJISETCS LIEHA CJIEJKH, TO €CTh CIIPaBEUIMBAsi CTOUMOCTD
BEIIUIAYEHHOIO HMJIM IMOJy4eHHOTO Bo3MmemieHHs. Eciu DonJ onpenenser, 4TO CIpaBeiIuBas
CTOMMOCTH IIPH IE€PBOHAYAIHHOM MHPH3HAHUH OTIMYAETCS OT IIEHBI CJEIKH, M CIIPaBEIIHBas
CTOMMOCTE HE MOATBEPKIAETCS TEKYIIUMH KOTHPOBKAMH HAa aKTMBHOM PBIHKE JUIf aHAIOTHIHOTO
aKTHBa WJIH 0053aTeNhCTBA W HE OCHOBBIBACTCS HA METOJAX OLEHKH, HCIOJB3YIOIIHX TOJIBKO
HaOIIrogaeMble UCXOJHBIE JIaHHBIe, ()MHAHCOBBIH MHCTPYMEHT IIE€PBOHAYAILHO OIEHHBACTCS I10
CIIPaBEUTMBON CTOMMOCTH, CKOPPEKTHPOBAHHOH, YTOOBI PAaBHOMEPHO IHPH3HATH PAsHHILY MEXIY
CIIPABEUTMEON CTOMMOCTBIO [PH IEPBOHAYAIBHOM IpH3HaHMM M ueHo# cuenku. [locne
TepBOHAYANEHOTO TPH3HAHMS pA3sHHULIA OTpaXaeTcss B CoCTaBe INPHOBUIM WM yOBITKa
COOTBETCTBYIOIIMM O0Opa3soM B TEYEHHE BCETO CPOKA JKH3HM MHCTPYMEHTa, HO He IO3/Hee
MOMEHTa, KOT/la OI[eHKa MOJIHOCTRIO MOTBEPKIaeTCsl HaOM0AaeMbIMH HCXOAHBIMH JIAHHBIMH HITH

KOT/Ia OIlepallysl yKe 3aBepIIcHa.

AMOPTH3HPOBAHHAS CTOHMOCTE IIPEJICTaBIsSET COOOH CTOMMOCTH IIPH IIE€PBOHAYAIBHOM
IpU3HAHKH (DHHAHCOBOTO MHCTPYMEHTA MHHYC BBHIILIATBI OCHOBHOTO JI0JIra ILTIOC HAYHCIICHHbBIE
IPOLIEHTHI, a JUi (PUHAHCOBBIX AKTHBOB — MHHYC JI000€ CIMCaHWe MOHECCHHBIX yOBITKOB OT
obecrieHenus. HaumciieHHBIE NPOLEHTHBIE JOXOIBl M HAYMCIICHHBIC IIPOICHTHBIE PAacXoJEl,
BKJIIOYAS HAYHCIEHHBIH KYIOHHBIM JOXOJ M aMOPTH3MPOBAHHBIA AWCKOHT HJIM IIPEMHIO, HE
II0KA3BIBAIOTCS OTAEJBHO, 4 BKJIIOYAIOTCS B 0aJaHCOBYIO CTOMMOCTE COOTBETCTBYIOIINX aKTUBOB U
0053aTeIbCTB.

AMOPTH3HPOBAHHAS CTOMMOCTE OIPENENSIETCs € MCIOIB30BAHMEM MeTosa 3(pPeKTHBHON
IIPOLIEHTHOH CTaBKU. Bennuuua npeMuii W JMCKOHTOB, & TaKKe CYMMBI 3aTpaT IO CHCIKaM
BKJIIOYAIOTCS B OalNaHCOBYI) CTOMMOCTH COOTBETCTBYIOIIEIO HHCTPYMEHTA M aMOpPTH3UPYIOTCH
ucxomst U3 A(P(EKTHBHOM IPONEHTHOH CTAaBKH NAHHOTO HMHCTpyMeHTa. ODdQeKkTHBHAs CTaBKa
IIPOIIEHTA — JTO CTABKA, KOTOPAs JHCKOHTHPYET pacyeTHble OyIyIlie NCHEXKHBIC BBILIATHI HIIA
MOCTyINeHHs (He BKiodas Oyjaymue YOBITKH IO KpeAMTaMm) B TEUCHHE OXHIAE€MOTO CpOKa
neifcTBUsS (DMHAHCOBOTO HHCTPYMEHTA WM, B COOTBETCTBYIOIIMX CIydasX, B TedeHue Ooiee
KOPOTKOTO CPOKa, [0 YHCTOl GalaHCOBON CTOMMOCTH (DUHAHCOBOTO HHCTPYMEHTA.
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IlepBonavaabpHOE PU3HAHNE H MPEKPalieHHe NPU3HAHUSA PHHAHCOBLIX
UHCTPYMEHTOB

duHaHCOBLIE aKTHBBEI M 0043aTEIILCTBA IPH3HAKOTCA TOrJAa W TOJIBKO TOTda, KoTrJa ®onp
CTaHOBHUTCS CTOpOHOfI 110 IOroBOPY B OTHOIICHUH q)HHaHCOBOI‘O HHCTPYMCHTA.

Bce (uHAaHCOBBIE aKTHBLI W 00s3aTeNbCTBA IPH NEPBHYHOM MPH3HAHHU OLIEHHBAIOTCA IO
CIIpaBe/UIMEON CTOMMOCTH. 3aTpaThl 10 COBEPIICHHIO CJEJIKH BKJIIOYAIOTCS B CTOMMOCTB
npuobperendss (UHAHCOBEIX AaKTHBOB M 0043aTENbCTB 3a MCKIIOYCHHEM HHCTPYMEHTOB,
OIIEHUBAEMBIX II0 CIIPABEUIMBOM CTOHMOCTH C OTHECEHHEM (HMHAHCOBOIO pPE3yjbTara B COCTaB
npuOBUTH UK YOBITKA 3a FOJL.

HaunyumeM TMOATBEPIKICHHEM CIIPaBeATHBOH CTOMMOCTH IPH IIEPBUYHOM IPH3HAHUH
ABJIAETCS IleHa ¢/IeNIKd. [IpHOBUIE MITH YOBITOK IPH NEPBHYHOM IPH3HAHUH YYUTHIBAIOTCS TOJIBKO B
TOM cJIydae, KOrjJia CYIIECTBYET pasHHIA MEXJy IEHOH CHENKH M CIPAaBEAJHBOH CTOMMOCTEIO,
TOITBEPKIECHUEM KOTOPOH MOTYT CIYXKMThb ApYrHe HAONO/aeMble TEKylHe CHENKH C TEM XKe
HHCTPYMEHTOM HA PBIHKE HJIH METOJ( OLEHKH, KOTOPhIH B KauecTBe 0A30BBIX TaHHBIX HCIOJB3YET
TOJIBKO JaHHbBIC HAOMIOAaeMBIX PBIHKOB.

Bce cilydad CTaHZAapTHOrO HpPHOOpETeHHs (MHAHCOBBIX AKTHBOB OTPAXAIOTCS Ha Jary
OCYIIECTBIICHHS pPacyeToB,

®ouJ| MpeKpalaeT MpU3HaBaTh (HHHAHCOBLIE AKTHBBI, KOT/IA:

®  3TH AKTHUBEI MIOTAIlleHbl HMJIM IIpaBa Ha IOCHEXKHBIC NOTOKH, CBA3aHHBIC C 3THMH
aKTHBaMH, UCTCKIIH HHBIM 06p2130M; HITA

»  Qomy Nepeal Mpasa Ha ACHEKHBIE IOTOKH OT (PHHAHCOBBIX AKTHBOB HMIIH 3AKJIFOYTHI
COmIAlllcHHE O Iepejade, u MPH dTOM TaKKe Nepefal, 0 CYMIECTBY, BCE PHCKH H
BBITO/Ibl, CBS3AHHEIE C BJIaJIEHHEM STHMH aKTHBAMU, WK HE NEpeiall H He COXPaHHMII,
110 CYLIECTBY, BCE PHCKH H BBIFOJ(BI, CBSI3AHHEIE C BJIAJICHHEM STHMHU aKTHBaMH, HO
yTpaTuil 1IpaBo KOHTPOJIA B OTHOLICHHUH JAHHBIX aKTHBOB. KOHTpOHB COXpaHseT A,
ecH  KOHTPareHT He KMeeT IPaKTHYeCKOH BO3MOXHOCTH IIpOJarh aKTHB
HECBS3aHHOM TpeTheil cropoHe 0e3 BBEAEHHS OIPAHUYCHEH Ha IPOIaxYy.

DoH/1 NIpeKpaIacT IpU3HAHAE (UHAHCOBOTO 0053aTENbCTRA, KOIa:

8 DOTOBOPHBIC 00s3aTeIbCTBA [IOTAIIAIOTCSA, WCIOIHICTCH, AHHOYJIUPYIOTCS HIIH
OpeKpamarTc,

" [OpH PECTPYKTYPH3allUM JOJra YCIOBHS HOBOrO 00H3aTENbCTBA CYILIECTBEHHO
OTIHYAIOTCS OT YCIOBHU craporo o0s3atenseTBa (craporo joinra). [lpu srom
pa3NUuMe CYMTASTCS CYLICCTBEHHBIM, €CJIM CyMMa ICHEXXHBIX IIOTOKOB B HOBBIX
ycnoBusx (BKJOYas BCE BBIUIAYEHHBIE KOMHCCHM), JIHCKOHTHPOBAHHBIX IO
IepROHAYATBLHON 2 GEKTHBHOM MPOLEHTHOH cTaBke, Goee yeM Ha 10% oTmryaeTcs
OT CYMMBI JHCKOHTHPOBAHHBIX IOTOKOB OCTABINEHCS YacTH JIOJIra IO CTaphIM
YCIIOBHSIM.

@oHJ TaKKe INPeKpaliaeT NPU3HAHHE M CIMChIBAE€T (PUHAHCOBBIE AKTHBBI, KOTOPBIC
NpU3HAHBI OE3HAIEKHBIMH K B3LICKAHHMIO.

OGecueHeHne (PHHAHCOBLIX AKTHBOB, 0TPAKAEMBIX 110 AMOPTH3HPOBAHHOI

CTOMMOCTH.

ObecreHeHAe (PHHAHCOBBIX aKTHBOB IIPH3HACTCS B PE3yJIbTaTe OJHOrO MM Gosiee cOOBITHH
(“cOBEITHI YOBITKA™), IPOM3OLIE/IIINX TI0CIE IEPBOHAYAIbHOTO PU3HAHMA (HHAHCOBOTO aKTHBA

M BIMAIOWAX HA BEJMYMHY WM CPOKH PAcYeTHBIX OYIYIIMX JIEHEXKHBIX IIOTOKOB. byaymme
JICHE)KHbIC TIOTOKH B rpynre (HHAHCOBBIX aKTHBOB, KOTOPHIC OIEHHMBAIOTCSA COBOKYITHO Ha
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npeaMeT o0eCleHeH s, OTIPENENIIOTCS Ha OCHOBE KOHTPAKTHEIX JEHEKHBIX MOTOKOB, CBA3AHHBIX C
MAHHBIMH AaKTHMBaMH, W Ha OCHOBE CTaTHCTHKH, wuMelonielics y PoHzma, B OTHOLIEHHH
IPOCPOYEHHBIX CYMM, KOTOPBIC BO3HUKAIOT B OY/IyllleM B pe3ybTaTe MPOILIbIX COObITHH yOBITKA,
a TaKKe YCIEIIHOrO BO3MELIEHHS NPOCPOYEHHOH 3am0/DKEHHOCTH. JaHHBIE MPOIUIBIX JeT
KOPPEKTHPYIOTCS € YUETOM TeKyIIHX HaO/II0IaeMBIX JTAHHBIX.

B nensx COBOKYIHOH OIleHKH oOecreHeHHs (HHAHCOBbIE AaKTHUBBI TPYNIHPYIOTCS 110
AHAJIOTHYHEIM XapaKTECPHCTHKAM KPEIHTHOTO pHCKAa. OTH XapaKTEPHCTHKH OTHOCATCS K OIEHKE
6YAyIMX JIEHEKHBIX MOTOKOB IUIsl TPYII TAKHX AKTHBOB H CBHJIETEJBCTBYIOT O CIIOCOOHOCTH
JIeOUTOPOB MOraCUTh BCE MPUUUTAIOIIHECS CYMMEI B COOTBETCTBUH ¢ KOHTPAKTHEIME YCIOBHSIMH B
OTHOIIIEHUH OI[CHUBAEMBIX aKTHBOB,

OcHOBHEIM (pakTOpoM, KOTOpbiH DOHA NPHHUMAET BO BHUMAHHC IIPH PACCMOTPEHHH
Bonpoca 00 obecIieHeHUH (PHHAHCOBOTO aKTHBA, SBJIAETCS €ro NMPOCPOYEHHEIH CTaTyc.

Hanmuuue OOBEKTHBHBIX TNPH3HAKOB YOBITKA OT O0ECIeHEHHs ONpeesseTcss Ha OCHOBE
CJIEIYIOIINY KPHTEPHER!

"  mpocpodka JIIOOOro OYepeqHoro IUIaTeka, IpH STOM HECBOEBPEMEHHas oIllara He
MOKET OBITh 0ObACHEHA 3aICPKKOH B padoTe pacueTHBIX CHCTEM;

" KOHTpPAareHT  HCIBITBIBAET  CYIIECTBEHHBIE  (HUHAHCOBBIE  TPY/JIHOCTH,  YTO
nmojTRepKAaeTcs (puHAHCOBOH HHGMOpMAIMEH O KOHTpareHTe, Haxojsmieiics B
pacnopsixeHuy QoHna,

"  KOHTpAreHTy rpO3uT OAHKPOTCTBO HIIH Apyras (JHHAHCOBAs peopraHu3als;

" CyIIeCTBYeT HEraTHBHOE M3MEHEHHe  IJIATeKHOTO  CTaryca  KOHTParcHTa,
00yCIIOBJIEHHOE W3MEHCHHMSMH HAIMOHAIBHBIX HIH MECTHBIX 3KOHOMHYCCKHX
VCIIOBHUiA, OKa3bIBAIOIIUX BO3JIECHCTBUE HA KOHTpareHTa.

VGBITKH OT 0OCCIEHEHUs NPU3HAIOTCS MyTEM CO3/IaHHs pe3epBa B pa3Mepe, HEOOXOMUMOM
JUIS CHUKEHHMS OaJlaHCOBOH CTOMMOCTH aKTHBA JO TEKyLIeH CTOMMOCTH OXHAAEMBIX Oyaymiux
JICHEKHBIX TTOTOKOB (HE Y4YHTBHIBas Oyiyiuiue, ele He IOHECEHHbIE yOBITKH), MMCKOHTHPOBAHHBIX
110 nepBOHAYATBHON (G (GEKTHBHON MPOIEHTHON CTaBKe Ul JIAHHOTO aKTHBA.

Eciy B mOCIeAyIONEM OTUETHOM NEPHOJIE CyMMa yObITKa OT 00ECHECHEHHUST CHIKACTCS, U 9TO
CHIJKEHHE MOXET OBITh OOBEKTHBHO OTHECEHO K COOBITHIO, HACTYNHBIIEMY I10CJIC MPH3HAHUI
y6BITKa OT ofecienenus (Kak, HAIPEMED, TOBBINICHHE KPEIMTHOrO pedtnira peburopa), panee
OTpaKeHHBIH YOBITOK OT OOECIEHEeHHs] BOCCTAHABIMBACTCS I[OCPENCTBOM KOPPEKTHPOBKH
CO3IaHHOTO pe3epBa yepe3 MpUOBLIL UM YOBITOK 3a MEPHO/I.

OcHoBHBIE cpecTBA

OCHOBHBIC CpEJCTBA YYMUTHIBAIOTCS MO II€PBOHAYAIBHOH CTOMMOCTH 3@ BBIYETOM
HAKOILIEHHO} aMOPTH3aIMK H/WIIM HAKOTIIEHHBIX YOBITKOB OT 0OECIIEHEHHS B CITydac HX HAJIMIHA,

[Tpu HeoOXOMMMOCTH 3aMCHBI 3HAUMTENBHBIX KOMIIOHEHTOB OCHOBHBIX CPEICTB Hepe3
OIpeNesIeHHBIE IPOMEXXYTKH BpeMeHH DOH/I IPeKpaliacT IPH3HaHHE 3aMEHCHHOTO KOMIIOHCHTA H
IPU3HAET HOBLIC KOMIIOHEHTHI C COOTBETCTBYIOUIMMH CPOKAMH IIOJIE3HOTO HCIOJIB30BAHUS H
aMOpTH3alHel. AHANOTHYHBIM 00pa3oM, NpPH NPOBEICHHH OCHOBHOIO TEXHHYECKOTO OCMOTPA,
3aTparThl, CBA3aHHBIE C HAM IPU3HAIOTCS B OATAHCOBOH CTOMMOCTH OCHOBHBIX CPEJICTB KaK 3aMeHa
06GopyIOBaHHs, €CIM BBITOJIHAIOTCS KPHTEPUM NMpH3HAHHsA. Bce npouue 3aTpaThl HA PCMOHT H
TeXHHUECKCe 00y KUBaHHE [IPH3HAIOTCS B OTYETE O COBOKYITHOM JI0X0/I€ B MOMEHT IIPUHATHS.

I[TpuBeaeHHAs CTOMMOCTE OXKHIAEMBIX 3aTPaT 10 BHIBO/Y aKTHBA M3 SKCIUTYaTAIMH IIOC/IE €To
HCIIOJIB30BAHMS BKIIIOYAETCs B IEPBOHAYAIBHYIO CTOMMOCTH COOTBETCTBYIOMIEIO aKTHBA, €CIH
BBIIOJHSIOTCS KPUTEPHH IIPU3HAHHS pe3epBa 1oJl Oy yLiue 3aTparsl.
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AMOpTI/BaL[IfI}I PacCUYATEIBACTCS JTUHEHHBIM METOAOM B TEUEHHE OIEHOYHOr0 CpOoKa
IIOJIE3HOI'O UCIIOJIL30BAHHA aKTHBOB.

I[IpekpalileHie NPU3HAHAS paHee NPH3HAHHBIX OCHOBHBIX CPEJCTB H HMX 3HAYMTENILHOTO
KOMIIOHEHT#Z TIPOMCXOMT IPM KX BHIOBITHH WM B ciydac. Ecium B OydymeMm He OXHAaeTcs
TOTYYEHHs] SKOHOMHUUYECKHX BBHITOJ[ OT HMX HCIIOJIb30BaHHMS I BBIOBITHs. JIOXOX MM pacxon,
BO3HHKAIOLIME B PE3yJIbTATEC CIIUCAHMS aKTHBa (PACCUYMTAHHBIC KaK pasHMIA MEXIY YHCTBIMU
[IOCTYIIEHHSIMH OT BBIOBITHS M OalaHCOBOH CTOMMOCTBIO AaKTHBA), BKJIIOYAIOTCA B OTHET O
NpUOBUIAX M YOBITKAX W MPOYEM COBOKYIHOM JIOXOZ€ 3a TOT OTYETHBIH IEpHOj, B KOTOPOM
IpU3HAHUE aKTHBA OBLIO IPEKPAIIEHO.

PesepBbI NpeAcTOANHX PACXOA0B H nJaTexe

PesepBbl NpPEICTOANIMX DPACXOJ0B M IUIATEKEH NpPeICTaBIsIOT CO00H 00s3aTeNbCTBA €
HEOIIPEIENIEHHBIM CPOKOM HIIH CYMMOM H OTPAKafoTCs B 0TYETE O (PUHAHCOBOM IIOJIOKEHHH, KOTIa
y DoHIa BO3HUKAET IOPUIAMYECKH OOOCHOBAHHBIE WM JOOPOBOJBHO TPHHATHIE HA cebst
00s3aTeNILCTBA B PE3YJILTATE IPOU3OIIEIIIHX COOBITHH U CYIIECTBYET BEPOATHOCTE TOTO, YTO I
[OrameHHs 00s3aTeNbeTBA  MOTpeOyercs OTBIEYEHHE CPEeICTB, 3aKliodaomux B - cebe
SKOHOMMYECKHE BEIFOIBL, H CYMMa Takoro o0s3arelbCTBa MOXET OBITh OIEHEHA ¢ JOCTATOYHOH
CTCTICHBIO HAJICKHOCTH.

PesepBbl ONMPENENAIOTCS IYTeM IHCKOHTHPOBAHWS TPEONaraeMblx OyXylmMX IOTOKOB
JICHEXKHBIX CPEJCTB C HCIIOJB30BAHHEM CTAaBKH JIMCKOHTHPOBAHHS, KOTOPas OTPAKACT TEKYIIYIO
PHIHOUHYIO OLIEHKY BPEMCHHON CTOMMOCTH JIEHEI W, ¢ 9TO NPHMEHHMO, PHUCKH, NPHCYIIHC
JTAHHOMY 00SI3aTENbCTBY.

HaJior Ha npu0LLIbL

@OH OTpaXaeT PACXOAbl 110 HAIOTOOONOXKEHHIO B COOTBETCTBHH C TPeOOBAHHAMH
JeHCTBYIOMIEr0 3aKOHOIaTeIbeTBa Poccuiickoll Deziepaliny ¢ HCIIOIB30BAHHEM HAIIOTOBBIX CTABOK
M 3aKOHOJIATEIBHBIX HOPM, KOTOPbIE ASHCTBYIOT MM 110 CYIIECTBY BCTYIHIIM B CHIIy Ha OTYETHYIO
nary.

PacxoIBl/BO3MEIEHHS TT0 HAJIOTY Ha TPHOBUIB BKIIOYAIOT TEKYIMA U OTJIO)KCHHBIH HATIOTH 1
MPU3HAIOTCS B MPHOBUIM MM YOBITKe 3a IO, €CIH TOJBKO OHH HE JOJDKHEI OBITH OTpa)KEHBI B
COCTAaBE COBOKYIHOIO JOXOJa HJIM KalHuTajle B CBSI3H C TEM, YTO OTHOCATCA K OIepalliiM,
OTpaKaeMBIM TAKKe B COCTaBE COBOKYIIHOTO J0XO0J(a MM KallTale, B TOM XC HIH B KakoM-i0o
JIPYTOM OTYETHOM IIEPHOJIE.

Texymiee HaJIOroOOIOXEHHE PACCUMTHIBAETCS Ha OCHOBE CYMM, OXHJACMBIX K yILIATE
HAJOTOBEIM OpPraHaM KK BO3MENIEHHIO HAJOrOBBIMH OpraHaMM B OTHOIICHUH HaJIoroobmaraeMon
npUOBUTH WIH YOBITKOB 32 TEKYIMI U MPeIIeCTBYIOMHUE TIEPHO/IBL. [Ipoune pacxo/bl II0 HAJIOTaM,
3a MCKJIIOUEHHEM Halora Ha J00aBIEHHYIO CTOMMOCTH K BO3MEIICHHIO, OTPaXKAIOTCA B COCTaBC
aJIMMHHACTPATHBHBIX U IIPOUUX OIEPAITHOHHBIX PACXO/IOB.

OTJI0KeHHBIH HATOT Ha MPHOBUIL PACCYUTHIBACTCS 110 METOAY OalaHCOBBIX 0053aTeNILCTB B
OTHOIICHHH OTJIOMEHHEIX HANOTOBLIX YOBITKOB M BPEMEHHBIX PAsHHII MEX/Iy HaloroobaracMoi
Ga30lf AaKTHBOB M 00s3aTelNLCTB M HX 0aJaHCOBOH CTOMMOCTBIO B COOTBETCTBHH €
KOHCOJIM/IAPOBAHHON ()MHAHCOBOH OT4eTHOCTHIO. OTIOXKCHHBIH HAJIOr HE YUHTBIBACTCA B
OTHOIIEHMH BPEMEHHBIX PA3HHI], BO3HHKAIOIMX [PH MEPBOHAYAIHLHOM MPH3HAHWH AKTHBA HJIA
00s3aTeIbCTBA TI0 CAeKe, KpOMe 00heIMHEHUS KOMITAaHUH, €CITH 3Ta C/IeJIKa IIPH IIEPBOHAYaIbHOM
MpU3HAHMM HE BIMSET HM Ha OyXrairepckyr, HH Ha HAaJOTOBYIO npuObUTb. AKTHBBL H
0643aTENLCTRA IO OTIOKEHHOMY HAIOTOOOIOKEHHIO OIPECTISIOTCS ¢ HCIOJIL30BAHHEM CTABOK
HAIOr006/IC/KEHHS, KOTOPHIE JEHCTBYIOT MM IO CYINECTBY BCTYIHIIM B CHIIY HA OTHUETHYIO JaTy U
KOTOPBIE, KaK OKHaeTcs, OyIyT NPUMCHSTECS B IEPHOL, KOI/a GymLyT BOCCTAHOBJIEHBI BPEMCHHBIC
PA3HHUIIBI U 3aYTEHbI OTJIOKEHHBIE HAJIOTOBBIE yOBITKH.
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OTJI0EeHHBIE HAJIOTOBBIE AKTHBBI H 00S3aTEIbCTBA MOTYT B3aUMO3AaYHTEIBATHCS TOJIBKO B
cinyyasx, ecii y QOHIA CYLIECTBYIOT IOPHIMYECKHE OCHOBaHWs U HAMEPCHHE YPErylIupoBaTh
3a/10JDKEHHOCTD ITyTEM B3aHM03a4eTa HIIH Peau30BaTh dKTHB U 0043aTEIbCTBO OJIHOBPEMEHHO.

OT/0EHHBIE HAJIOrOBBIE AKTHBEl B OTHOINEHHWH BPEMEHHBIX pa3HHIl, YMCHBIIAIOIINX
HajoroobnaraeMyio 0asy, ¥ MEPEHOCH HAJOTOBLIX YOBITKOB Ha OyIyIlde MEPHOJIBI OTPaXKAIOTC
TONHKO B TOH CTENEHHM, B KaKOH CYIIECTBYET BEPOSTHOCTL IIONYYEHHs] HalIoroobiaraeMoit
IPHOLLIH, IIPOTHB KOTOPOH MOTYT OBITh HCIIOJIb30BaHbl BDEMEHHBIC Pa3HUIBL.

HeonpeﬂeﬂeHHme HAJOTOBBLIC MO3HITHUK

Heomnpezenennsle HaIOroBble IMO3HIHH POHJAa OLEHHBAIOTCH PYKOBOJACTBOM Ha KaXYIO
OTYETHYIO JaTy.

O693arenbpCeTBa, OTPAXKAKOIIKECS B OTHOIICHHH HAJIOTOB, YYUTHIBAIOTCSA B TEX CIy4asX, KOTAa
PYKOBOJICTBO CUMTAET, YTO BEPOSTHO BO3HUKHOBEHHE JIOTIOTHATEIHHBIX HAJIOTOBBIX 0053aTeNIBCTB,
ecsim Haoropas mo3uius Ponya OyeT ocropeHa HAJIOTOBbIMH OpraHaMH.

Takass OLlEHKAa BBIIOJIHAETCS HA OCHOBAHHH TOJIKOBAHHWS HAJIOTOBOr0 3aKOHOIATENIBCTBA,
JIEHCTBOBABIEr0 WJIH 110 CYLIECTBY BCTYNHBIIErO B CHIIy Ha OTYCTHYIO JaTy, M J0OOro
H3BECTHOTO MOCTAHOBJICHAS CY[A MM HHOTO PelIeHHs o moJoOHeM BompocaM. O0s3aTenbCTBa
mo mTpadam, MeHAM ¥ HAIOraM, 3a HCKIIIOYEHHEM Hallora Ha NpuObUIb, OTPAXAIOTCS HAa OCHOBE
HaWIy4lIeH OLEHKH PYKOBOJCTBOM PACXOJI0B, HEOOXOMMMBIX Vsl yperyIHpOBaHus 0053aTe)IbCTR
Ha OTUETHYIO JaTy.

Kanuran

AKIHOHEPHBIH TIEHCHOHHBIA (JOH BIpPaBe BBILYCKATh TOJBKO OOBLIKHOBEHHBIE aKIIHH.
OGBIKHOBEHHBIE aKI[MH KIACCU(MHUITHPYIOTCS KaK KalHuTal. 3aTparhl, HEIMOCPCICTBEHHO CBSI3aHHBIC
C BBITYCKOM OOBIKHOBEHHBIX aKIMH M ONIMOHOB Ha &KIHH, NPU3HAIOTCA KaK YMCHBIICHHE
KaIlMTAaJa 32 BEYETOM JTI0OBIX HAIOTOBBIX 3 (eKTOB.

JaBUACHABI

Bo3moxuocTs QoHIa OOBIBIATE W BRIUIAYMBATE JUBHAEH/IBI ITONAIAET MOJI PETYIUPOBAHHE
NeicTBYIOIETO 3aKOHOIaTeNbcTBa Poceniickoi Deneparipi.

JIuBuAeHbl MO OOBIKHOBEHHBIM aKIHAM OTPAXaloTCs B (PUHAHCOBOM OTYETHOCTH Kak
HCIIOJIB30BaHNIE HEepacIpeIeNieHHOM IPUOBIIH 10 Mepe X OObABIICHHUSL.

Hpnsﬂaﬂne J0X0J0B H pacxoaocB

B3HOCHI TIO IIEHCHOHHOM JIESITEJIGHOCTH, IIONYYEHHBIE II0 CTPaxOBBIM KOHTpaKTaM,
TIPU3HAIOTCS KAK JI0XO0/1 B IOJIHON CyMMe B MOMEHT MOCTyIUIeHHs B DOHTL.

BrImaaTel MO TEHCHOHHOH JEATENBHOCTH, COBEPLICHHBLIE IO CTPaxoBbIM KOHTPaKTaM,
MPH3HAIOTCA KaK pacxol B MOMCHT BBITIJIATHL.

M3MeHeHHEe CTOMMOCTH 00A3aTENLCTB 10 TEHCHOHHOH JEATEbHOCTH MPHU3HACTCS B COCTAaBE
mpuOBLTH | YOBITKA.

ITpoIEeHTHEIE AOXO/IBI ¥ PACXOMIEI OTPAKAOTCS IO IPHHIIHITY HAYHCIICHHS C HCTIOJIb30BAHUCM
MeTtosa >3peKTHBHON MPOIEHTHOI cTaBKK. MeTo/l 5 (hEeKTHBHON NPOLCHTHOH CTaBKM — 9TO METOX
pacuera aMOPTH3HPOBAHHOM CTOAMOCTH (PHHAHCOBBIX aKTHBOB WM OOS3aTEIBCTB (mubo TpymIsl
(pMHAHCOBBIX AKTHBOB HJIH 0053aTEILCTB) M PACIPEICICHHS MIPOIEHTHEIX T0XO0I0B WM PACX0J0B B
TEYeHHe COOTBETCTBYIOIIEro neprona. D GeKTuBHas MPOIEHTHAs CTaBKa — 3TO TOYHAs CTaBKa
JACKOHTHPOBAHHSI npearoJjiaracMbIxX 6y,HYH_[I/IX JCHEXHBIX BBIILIAT HIIH HOCTyHHeHHfI B TCUCHHC
OXKHIAEMOTD CpOKa ACHCTBHS (PMHAHCOBOTO HHCTPYMEHTA WMJIM, B COOTBETCTBYIOUIMX CllyHasiX, B
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TeyeHHe GoJjiee KOPOTKOrO CpOKa A0 YHUCTOH OanaHcoBOH CTOMMOCTH (DMHAHCOBOIO aKTHBA HIIH
(pmHAHCOBOIO 00A3aTENBCTRA.

Pacuet ILHCKOHTI/IPOBaHHOﬁ CTOHMMOCTH BKJIIOYAaCT BCC KOMHCCHH H CﬁOpBI, YILTQUCHHBIE H
NOJYYCHHBIC CTOpPOHAMH JOOroBOpa, COCTaBJIAIOIIHE HEOTHhEMIICMYIO HYaCThb 3(1)(1)6KTHBHO[71
HpOHeHTHOﬁ CTaBKH, 3aTpaTkl I10 CACIKE, a TAKXKE ITPOYHE ITPEMHUH U JTHCKOHTEHL

[Mpu crircanuy (MM YACTHYHOM CITMCAHMHU) (PMHAHCOBOIO aKTHBA HJIH IPYINBl aHAJTOIHYHBIX
(pMHAHCOBBIX AKTHBOB B PE3yJIbTATe BO3HUKHOBEHHMS YObITKA OT 00€CIEHEHHs IIPOLEHTHBIA JT0X0/
IIPU3HAETCS C UCIOIB30BaHMEM IPOIEHTHON CTAaBKH, KOTOpas IPHUMEHsIach UL JUCKOHTUPOBaHHS
OyayIIEX MOTOKOB JIGHEKHBIX CPEJICTB IIPH pacyeTe YOBITKA OT 00ECIICHEHH .

AJIMUHHCTpaTHBHBIE, OlEpallHOHHBIE M IIPOYHME pPacXoJbl, BKJIHOYas pacxoibl 3a
JIOBEpHUTEJIGHOE YIIpaBlIeHHe cpeicTBaMd DoHAa M OIIaTy YCIyr CHelHaTH3HpOBAHHOMY
JENO3UTAPHIO, KaK IPaBHIIO, OTPAXKAIOTCS 10 METOAY HAYHMCIIEHHS B MOMEHT ITPEIOCTaBIICHHUS

yCIIyT.
IlencHoHHAS AeATENBHOCTH
Oo6s3aTennHoe neHcHoHHOE cTpaxoBaHue (OIIC)

MDoHJT OCYIIECTBIIACT MAEATENBHOCTh B KadyecTBE CTPAXOBUIMKA 10 00A3aTeNLHOMY
IIEHCHOHHOMY CTPaxOBaHHIO B cooTBeTcTBHH ¢ DenepanbHbMu 3akoHaMu oT 15.12.2001 Ne 167-
®3 «O6 oba3aTenbHOM IMEHCHOHHOM cTpaxoBaHuu B Poccuiickoit ®Penepanum», or 07.05.1998
Ne 75=03 «O HerocymapCTBEHHBIX NMEHCHOHHBIX (DOHIAX», MHBIMH HOPMATHBHBIMH IIPABOBEIMHE
aKTaMu, ykasanusiMu banka Poccun 1 morosopamu 00 00s13aT€NbHOM IEHCHOHHOM CTPaxOBaHHH.

3acTpaxoBaHHOE JIHIO — 9TO (hH3HUECcKOe JIUIO, 3aKtounsiiee gorosop o6 OIIC.

CrpaxoBble B3HOCBI — 3TO 00s3aTelbHBIE IIATEXH Ha (DHHAHCHPOBAHHME HAKOIHTEIIBHOM
NEHCHH, YIJIauyHBacMbIe CTpaxoBaresieM-paboTojarelieM B II0JIb3Y 3aCTPaXOBaHHOrO JIHIA B
[Mencuonnsiit ¢poun Poccuiickoit @enepannu 1y NociaeAylomel nepefadyd B BRIOPaHHBIH THM
3aCTpaxOBAHHBIM JIAIIOM HEroCyJapCTBEHHBIH IEHCHOHHBIH (QOHI B IOPSIKE, ONpPEIEIsIEMOM
3aKOHOJIATeILCTBOM Poccmitckoit @eneparpimn». CTpaxoBble B3HOCH! ABISIOTCS YacThIO CPENCTB,
(dopmupyroumx obsgsarenscrsa no OIIC.

K TakuM cpeacTBaM TAaKKe OTHOCATCA JIONOJIHHTENBHEIE CTPaXxOBBIC B3HOCHI Ha
HAKOIUTELHYIO TEHCHIO, TOCYIAapCTBEHHOE CO(HHAHCHUpoBaHHE (OPMHUPOBAHHS MEHCHOHHBIX
HAKOIUIEHHI M MATEPHHCKHH KamuTajl. MarepuHCKHi KanuTaln IpencTaBiseT coboi ¢opmy
rOCYJapCTBEHHON MOIIEPKKE POCCHHCKHM CeMbsM, MMEIOIIMM IBYX H Ooiee IeTed, B BHIE
cpelcTB u3 (emepanbHOro GromKeTa, KOTOpbIe IepedrcigioTcs Ha cueTa Ilemcuonnoro ¢ownna
Poccuiickoif ®eneparnun. 1lo 3asgBneHHI0 3aCTPaXOBAHHOIO JIMIA MATEPUHCKHH KamMTall MOXET
OBITh HANpaBlI€H B HEroCYJapcTBeHHBIH IeHcHOHHBIH Qorn (HIIP) wa dopmuposanue
[IEHCHOHHBIX HAaKOIUIEHHUi. J[OTOJHHUTENbHBIE CTPAXOBBIC B3HOCHI YIUIAUHBAIOTCA B OIOMKET
3aCTPaxOBaHHBIM JIMI[OM 34 CUeT COOCTBEHHBIX CPEJICTB, FOCYAApCTBa, paboTojarelis 3a CYET ero
cpencTB. BsHocel Ha  coduHaHCHpOBaHME  (OPMHPOBAHHA  IEHCHOHHBIX — HAKOIICHHH
yiaunBatoress B Oopker [lencmonroro ¢onzga Poccuiickoit @emepanuu rocyapcTBoM IpH
YCIOBHH BHECEHHS JIONOJHUTENBHEIX CTPAaXOBBIX B3HOCOB 3aCTPaXxOBaHHBIM JIMIOM 3a CYET

cOOCTBEHHBIX CPEICTB.
CTpaxoBbl¢ KOHTPAKTEI

@oHI CcUMTaeT CTPaXOBBIMH KoHTpakTamMu poroBopel o0 OIIC, tak kak @oHI HecerT
CYLIECTBEHHBIH CTPaxoBOH PHCK.

QoHI ompezenser cTpaxoBble KOHTpakTel B coorBercTBHE ¢ MC®O (IFRS) 4
«CTpaxoBble KOHTPAKTBD), COIIACHO KOTOPBIM 3TO KOHTPAaKTHL, [0 KOTOPHIM OJHA CTOPOHA
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(cTpaxoBUIMK UM, B JaHHOM citydae, HIT®) npunumaer Ha ceOs 3HAYMTEIBHBIN CTPaxoBOil PHCK
OT JApPYroH CTOPOHBI, 3aKIIOYMBINEH JOTOBOp 00 00s3aTeNbHOM IEHCHOHHOM CTpPaXxOBaHMH,
CBA3aHHBIH C HEONPEAEICHHOCTBIO CPOKA BBIIUIATHI MOKW3HEHHON NMEHCUH (MJIM MHBIX BBIILIAT) H
OTKJIOHEHHEM (PaKTHYECKHX CPOKOB BBIIIAT OT MPOTHO3HPYEMBIX II0 TaOJIMIIaM CMEPTHOCTH,

IIpaBo IMCKPEHOHHOTO Y4ACTHUSI

Bce KOHTpakKTEI, coiepiKalide NPaBO JUCKPEIMOHHOIO YYacTHsl, SBISIOTCS KOHTPAKTAMH
yuacTus. I[IpaBo JHCKpPELMOHHOIO YYacTHs IIpeJyCMaTpUBaeT IIOJIYYEHHE 3aCTpaxOBaHHBIMH
JMIAMH  JCIIOJIHATENIBHBIX BO3ZHArpaX{ICHUM, CyMMa KOTOPBIX OIpEJeNseTcs II0 YCMOTPEHHIO
Qonna, M KOTOpbIE, COIJACHO KOHTpPAKTy, OCHOBBIBAIOTCS Ha pealM30BaHHOM H/HIIH
HEPEaJTH30BAHHOM JIOXOZJ€ OT MHBECTHPOBAaHHS CPEACTB II€HCHOHHBIX HAaKOIUICHHH IO
OlIpe/IeIEeHHOH IPyINe akTHROB, YAepxHBaeMbIX QoHIOM.

B coorBerctBuH ¢ DenepanbHbiM 3akoHOM oT 30.11.2011 Ne 360-®3 «O mnopsake
(buHaHCHPOBaHMS BBIIIAT 33 CYET CPEACTB IICHCHOHHBIX HAKOIJICHUIH», MHBEIX HOPMATHUBHBIX
IIPaBOBBIX aKTOB M yKazauuit banka Poccum B pamkax mesrensHocTH 1o OIIC @onpn dopmupyer
BBIIUIATHOM pe3epB, IIPEACTaBISIONHI cobolf 000COOIEHHYIO UYaCTh CPEICTB IEHCHOHHEIX
HaKOIUIEHHH, cOpPMUPOBAHHYIO IS OCYLIIECTBICHUS IIEHCHOHHBIX BEITUIAT..

Cornecno TpeboBanusM 3akoHomarenbeTBa B pamkax OIIC we menee 85% poxoma ot
HMHBECTHPOEBAHHS CpPEICTB IICHCHOHHBIX HAaKOIUICHHH KaKIBI ToJ paclpeleisieTcss Ha JTare
HaKOIIEHUSA MEXy 3acTpaxOBaHHBIMH JIMIIAMH, a HA 3Talle BBILIAT HAMPaBISIETCS Ha IIOIOJHEHHE
CpEZICTB BEIIIIATHEIX Pe3epBOB (BBILIATHOIO pe3epBa M MEHCHOHHLIX HAKOIUICHUH 3acTpaxOBaHHBIX
NI, KOTOPHIM Ha3Ha4deHa CpovyHas IICHCHOHHAS BBIJIaTa, MMEHYEMBIX pPE3epBOM CpPOYHBIX
BBITLJIAT).

B MoMeHT HazHa4YeHHS (YCTaHOBJIeHHSI) HAKOIIUTE/IFHOW IIEHCHH II0 CTapoCTH H/AIH
CpO‘-IHOfI MIEHCUOHHOK BBINIATHL CpeacTBa IICHCHOHHBIX HaKOILICHHI 3aCTpaxOBaHHBIX JIHII,
KOTOPBIM Ha3HA4YaCTCA  HAKOIIMTCJIbHAA IICHCHA H/AH Cpo4YHas IICHCHOHHAaA  BBIILJIATa,
YUYHTBEIBAIOTCA H HHBECTHPYROTCI 0060cob6eHHO (HaHpaBJ’IH}OTCﬂ B BBIIIJIATHOH pe3CpB B 4HaCTH
HAKOMHUTEIEHOM IIEHCHH HIIH B Pe3€pB CPOYHBIX BBITJIAT COOTBGTCTBCHHO).

I[HCKPGIIHOHHLIC BBITIJIATBI  pacIIpelCeiIA0TCA  Cpedd 3acTpaxXOBaHHBIX JIMI[ B [bOpMe
YBEIHYCHUSA CYMMBI COOTBETCTBYIOINIHX II€HCHOHHBIX BBIILIIAT HJIH O0X0J4 OT HHBECTHPOBAHHS
CpCACTB IICHCHOHHBIX HaKOIIJICHUH, HAMHCICHHOIO0 Ha IEHCHOHHBIE CUETA.

HpmHa}me H OIICHKA 00513aTeILCTE MO MeHCHOHHOH NeATe/IbHOCTH

®ony npumenser MCDO (IFRS) 4 «CtpaxoBbie KOHTPAKTBI) AJISI OLIEHKH 0053aTENbCTB 10
NeHCHOHHOM JestenpHOCTH, O0s3aTeNbeTBO MO cTpaxoBhM koHTpakTaMm 1o OIIC paBHO cymme
MEHCHOHHAIX HAKOIUIEHHH 10 COCTOSIHHIO HA OTYETHYIO JaTYy.

B coorBercrBun ¢ tpeboBanusMu MC®DO (IFRS) 4 «CrpaxoBble KOHTpakThl» PoHI
[IPOBOJIUT IIPOBEPKY aJIeKBATHOCTH O0S3aTENBCTB C LENBIO OINPENCICHHs, SBIAETCI JIH BEIHYHHA
IIPU3HAHHBIX [IEHCHOHHBIX 00s3aTeNIbCTB (32 BBIYETOM OTJIOXKEHHBIX AKBHU3HUIIMOHHEIX DPACXOJO0B)
JIOCTAaTOYHOM Jutsi BeIMOJIHEHHss (MOHIOM BCEX CBOMX o00s3arenseTB mo koHTpakTtam no OIIC.
[IpoBepka anekBaTHOCTH 0053aTEILCTB OCHOBBIBAETCA Ha JONMYIIEHHUAX B OTHOIIEHHH CMEPTHOCTH,
YBEJIMYEeHUs] [EeHCHif, NporHo3a OyIyIIMX B3HOCOB, CTAaBKH JHUCKOHTHDOBAHHUA H CTaBKH
HHBECTHIHMOHHOIO JI0X0/1a, ABJISIOIAXCS HAHIYYIIUMH OLIEHKaMH Ha OTYETHYIO JaTry. B ciydae
obuapyxeuns aedpunmra cpegacTs QOHI MPOU3BOIUT CIHCAHUE COOTBETCTBYIOIHX OTJIOKEHHBIX
AKBU3HIIMOHHBIX pPacXOJOB M, B cjly4ae HeoOXOIUMOCTH, (OPMHPYET HOIOJIHHTEIBHOE
00513aTeNbCTBO. Jle(HIUT CpeIcTB OTpaskaeTcs B COCTaBe NPHOBIIN UITH YOBITKA.

IIpaBo JUCKPEHOHHOTO YYacTHsl II0 CTPaXOBbIM KOHTpakTam (DOoHJ KlacCHYULUUPYET Kak
0053aTeIBCTBO H OTPAXKAET B COCTaBE 0053aTENBCTB 110 IEHCUOHHOM JIEATEIBHOCTH.
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Pe3epB nojx moxkpeITHE 005132TEABLCTB N0 NEHCHOHHOMH 1eSITEJIbHOCTH

Peseps mox o0si3aTenbCcTBa IO TIEHCHOHHOH JIESTENBHOCTH COCTOMT M3 pesepsa 1o OIIC,
KOTOPBIH KIIacCH(HUIUPYETCsl KaK CTaThsl KalluTalla.

Ins olecrieyeHuss yCTOMYHMBOCTH UCIIOJHEHHS] 00S3aTEeNLCTB IEpel]] 3acTpaxOBaHHBIMU
muramu o norosopam OTIC @onp coznaer peseps o OIIC.

PacuerHoii 6a30if Ay ONMpemescHHs pa3Mepa €XEroJHBIX OT4HCIeHuid B peseps no OIIC
SBJIIETCS CyMMa cpefHed CTOMMOCTH YHCTBIX aKTHBOB, HAaxXOJUIMXCA B JIOBEPHTEILHOM
yIOpaBJIeHUH [0 BCEM JOTOBOpaM JOBEPHUTENBHOIO YNPABIEHHS CPEJACTBAMH II€HCHOHHBIX
HAKOIJIEHHH, CpEICTBAMH BBIIUTATHOTO pe3epBa M CPEeACTBAMH IEHCHOHHBIX HAKOILICHHIA
3aCTpaxOBaHHBIX JIMII, KOTOPHIM YCTAHOBJIEHA CPOYHAs IIEHCHOHHAS BBIIATA, 38 OTYCTHBIA IO, H
JICHEIKHBEIX CPeACTB Ha cueTe (cyerax) (oHJa, NpeJHa3HAYEHHOM JUls OllepalHil co cpelcTBaMu
IMEHCUOHHBIX HAKOIJICHUH, Ha 31 jgexaldpst OTYETHOrO roja.

CraBka exeroauelx orudciaenudi B pesepe no OIIC wunu nopanok ee  pacdera
ycranasimuBaercst barnkom Poccun u He MoskeT npeBbiaTh 0,5 NMponeHTa pac4eTHOMH Oa3bl.

Pasmep pesepea mo OIIC nocne 1 suBaps 2018 roga AOMKEH COCTaBIATH He MeHee |
mnpoueHTa H He Gojiee 10 mporeHToB OT pacyeTHOH 0a3bl IO COCTOSHMIO Ha 31 mexalOps Kaxaoro
OTYETHOTO rojia.

Boszuarpakaenns paboTHHKaM

Pacxoqsl Ha 3apaboTHYIO miary, B3Hockl B IIDP u ¢oHAbl cOUMaNbHOTO CTPaxOBaHMI,
OIIaYMBaEeMEBIE  €XKETOAHBIE OTnycka M OOJIbBHUYHBIEC, [PEeMHH HA4YHCIAIOTCA 10  MeEpe
OCYIIECTBIICHHS COOTBETCTByIOIIMX pabor corpyauukamMd QoHjga HIM  BO3HHKHOBEHHS
COOTBETCTBYIOIMX  COOLITHH. BbIxomHble 1OCOOMS NpH3HAIOTCA TOcHe  OQHIHAILHOIO
yBEIOMJIEHHS] YBOJIBHSIOIIEr0Cs/yBOMBHAEMOr0 pabOTHHKA.

CyﬂIECTBeHHble Y4Y€THBIC CYKACHHS, OLCHOYHbIC 3HAYIEHHH H JOITYICHH ST

[Toxroroska ¢uuancoBoit oryetHoctH Ponja Tpebyer 0T ee PYKOBOACTBA BHIHECEHHS
CY)K/IEHHH W OmpeJieNIeHHs] OLCHOYHBIX 3HAUEHMH M JONyINEHHH Ha KOHEIl OTYCTHOIO MEepHOJa,
KOTOPBIE BIHMAIOT Ha IPEICTABIAEMBIE B OTYETHOCTH CYMMBI, IOXOJIOB, PAacXOJlOB, aKTHBOB H
0053aTeNbCTB, a TAKKe Ha pacKpbITHe HHGOpMamuu 00 yclnoBHBIX oOs3arenscTBax. OxHAKO
HEOIPE/ICIEHHOCTh B OTHOUICHHH 3THX JOMYIICHHH M OLIEHOYHBIX 3HAYCHHH MOMKET IPHBECTH K
pe3yjbTaram, KOTOpbIE MOTYT IIOTpeboBaTh B OyaylleM CYIIECTBEHHBIX KOPPEKTHPOBOK K
0aJaHCOBOM CTOMMOCTH aKTHBAa WJIH 0053aTeNbCTBA, B OTHOIICHHH KOTOPLIX IPHHHMAKOTCS
110100HEIe JOMYIIEHUS W OLEHOYHBIC 3HAYCHHS.

CropaBelIuBasi CTONMOCTE GHHAHCOBBLIX HHCTPYMEHTOB

B cnyyasx, Korja CIpaBe[IdBas CTOHMOCTH (PMHAHCOBBIX MHCTPYMEHTOB M (DMHAHCOBBIX
0653aTeNBCTB, IPU3HAHHBIX B OTYETE O (MHAHCOBOM IOJIOXKEHHH, HE MOKET OBITH OIpeJieieHa Ha
OCHOBAHMH JAHHBIX aKTHBHBIX PHIHKOB, OHA ONpE/eINseTcs ¢ HCIONb30BaHHEM METOJIOB OLICHKH,
BKJIIOUasi MOJIEJIb JUCKOHTHPOBAHHBIX JICHEXKHBIX ITIOTOKOB. B KadecTBe MCXOAHBIX JAHHBIX JUIA
ATHX MOjieliell 110 BO3MOKHOCTH HCIIONb3yeTcs uHdopMarus ¢ Hab/I0JaeMBIX PBIHKOB, OJHAKO B
Tex ciIydasX, KOTJa 9TO He INpPEeJCTABIACTCS IPAKTHYECKH OCYLIECTBMMBIM, TpeOyeTes
OIpeJieSieHHAast OIS CYXKICHHS JUIsl yCTAHOBJICHHS CIIPABCUTHBON CTOMMOCTH.

Cy’KJIeHHs] BKJIIOYAIOT YYeT TaKUX HCXOIHBIX JAHHBIX KaK PHCK IHMKBHIHOCTH, KPEIMTHBIA
PUCK M BONATHJIBHOCTh, V3MCHEHHS B NOIYIIEHHSX OTHOCHTENLHO MNAHHBIX (DPAKTOPOB MOTYT
OKa3aTh BIIHSHHME HA CIPaBEIMBYI0 CTOMMOCTH (DHHAHCOBBIX HMHCTPYMEHTOB, OTPaXCHHYIO B
(bHHAHCOBO¥ OTYETHOCTH.
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4, Ilepexoa Ha HOBbIC HJIH MePECMOTPEHHBIC CTAHAAPTHI H Pa3bICHECHHS
HoBble cTanmapThl H pa3bsCHEHUs, €1IE HE BCTYITHBIIHE B JIEHCTBHE

Psin HOBBIX CTAaHIAPTOB, H3MEHEHHMH K CTaHIApTaM M Pa3bsiCHEHUSM BCTYNAKOT B CHILY IS
TOJIOBBIX IIEpHONOB, HaumHaonmxcs mocne 1 suBaps 2020 ropma, paspemraercss JOCPOYHOE
IpUMEHEeHHe; [pH TOArOTOBKE JaHHOM (MHaHCOBOH oTueTHOCTH DOHA HE OCYLIECTBIIAN
JIOCPOYHOE MPHMEHEHHE CIIEAYIOIMX HOBBIX CTAHIapTOB MIIH MOIPaBOK K CTaHAapTaM.

MC®OQ (IFRS) 16 «Apenma»

MC®O (IFRS) 16 3amenser MCPO (IAS) 17 «Apenna», Pazpsicneane KPM®O (IFRIC) 4
«OnpeneneHHe HaJIMYUs B COIVIAIIEHWH IPH3HAKOB apenisl», Paszegcnenue IIKP (SIC) 15
«Orneparnponnas apenga — ctuMyiasl» # PazbscHenue [IKP (SIC) 27 «Omnpejenenue CyHIHOCTH
orepanui, HMEOIMX opuaudeckyo ¢opmy apeuasny. CraHmapT ycTaHABIHBA€T MPHHIUIIBI
[PHU3HAHHS, OIEHKH, IPEJCTABICHUS M pacKphITHs HHbopManuu o6 apenne u Tpedyer, 4TOOBI
apeH1IaTopel OTpaXkasid OOJILLIMHCTBO JIOTOBOPOB apEH[BI C HCIIONB30BAHHEM EIHHOH MOZENH
ydera B OanaHce.

[Topsimok yuera mns apenponatens B coorBercTBHH ¢ MCOO (IFRS) 16 npakruuecks He
u3Mensercs 1o cpaBHeHuro ¢ MC®O (IAS) 17. Apenpoparenu OyayT IHpoJOJBKaTh
KJIacCH(DUIMPOBATh apeH Iy, UCIIOJIB3Ys Te e NPUHLMIBI Kiaccudukanun, uto 1 B MCPO (IAS)
17, BeIOENSs MpH STOM J(BA BH/A apeHJIbl: ONEPAlMOHHYIO M (puHaHCOBYIO. TakuM oOpasoM,
npumernerne MC®O (IFRS) 16 He oka3ano BIMsSHAA HA yYET JOTOBOPOB apEH]IBI, B KOTOPBIX DOHI
SBJISETCS apSHIOAAaTENIEM.

@®onyn Bnepeeie npumenmwt MC®DO (IFRS) 16 1 smBaps 2019 r. ¢ HcHOoib30BaHUEM
MOZHM(UITMPOBAHHOTO PETPOCIIEKTHBHOTO MeToja npuMeHeHHs. COrlacHO JaHHOMY METOY
CTaHJapPT OPHUMEHSETCS pPETPOCIEKTHBHO C IPH3HAHHEM cyMMmapHoro sddexkra or ero
[IEPBOHAYAIFHOr0 MPHMEHEHHS Ha [aTy IepBOHAYalbHOro npumeHeHus. Ilpm mepexonze Ha
crangapt QOH peniui UCIONIB30BATh YIPOIIEHHE IMPAKTUYECKOro XapakTepa, MO3BOJIAIOIEe Ha
JIaTy NMEPBOHAYAILHOrO MPUMEHEHHST IPUMEHSTH CTaHJapT TOJIBKO K JIOrOBOPAM, KOTOPhIE paHee
OpUIM  MAECHTH(UIMPOBAHEI KAK JOrOBOphI apeHnsl ¢ npuMenenneM MCOPO (IAS) 17 nm
Paspsgcnenna KPM®O (IFRIC) 4. ®onp rtakke pelmuia HCHONB30BAThH OCBOOOXKIEHHS OT
IPH3HAHKS JIJIs IOTOBOPOB apeH/Ibl, CPOK apeHbI 0 KOTOPBIM Ha JIaTy Hadajla apEHAbL COCTABJIAET
He Gosee 12 MecsaleB W KOTOPLIC HE COAEPIKAT OIMIIHOHA HA MOKYIKY (KpaTKOCpPOYHas apeHza), a
TaKKe JJIs MOTOBOPOB apeHjibl, B KOTOPHIX 0a30BBIil aKTHB HMEET HH3KYI0 CTOMMOCTH (apeHna
aKTHBOB C HM3KOH CTOMMOCTBIO).

ApeHpa, paHee K1accH(HIIHPOBAHHAS KaK d)PIHELHCOBaH apcHaa

Jlna apenjpl, panee knaccubHIUpoBaHHas Kak (uHaHcoBasd apenza, QoHA He H3MEHMI
MepPBOHAYAILHYIO OAlAaHCOBYIO CTOMMOCTh HPH3HAHHBIX AaKTHBOB H 00s3aTeNbCTB Ha Jary
NepPBOHAYAILHOTO MPUMEHEHHUS (T. €. aKTUBBI B (JOpMe IIpaBa IIOJIB30BaHHUsA W 00s3aTeNbCTBA 110
apeHjie OLEHUBAINCE B CYMMe, PABHOM BEIHMYHHE aKTHBOB IO apeH/ie M 00A3aTeNIbCTB 110 apeHye,
npusHannoi ¢ npumenennem MC®O (IAS) 17). Tpebosanus MCPO (IFRS) 16 Gbuin npuMeHCHB]

K Takoii apenze ¢ 1 suBaps 2019 r.
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Apenpa, panee KHaCCHd)HIIHDOBaHHaH KaK oIlc¢panHoOHHaA apcHaa

Jlns  apenjpl, paHee KIacCH(QHIMPOBAHHOH KaK OIEpalMOHHAs apeHIa, KpoMe
KPaTKOCPOYHON apeHIbl M apeH[Ibl aKTHBOB ¢ HH3KOH CTOMMOCTBIO, DOHI NpH3HAN aKTHBBEI B
dopme TIpara mMoIb30BaHUs U 00s3aTeNbCTBA 110 apeH/ie. AKTUBEI B (popMe TIpaBa IOIb30BaHHs 110
GOJIBIIHHCTBY JOTOBOPOB apEHIEI OIIEHHBAIICEH 10 OaMaHCOBOH CTOMMOCTH, KaK €cJid ObI cTaHaapT
IPUMEHSJICS BCEria, 3a WCKIFOUEHHEM MCIONB30BAHUSA CTaBKH IPUBJIEYEHHS NOIOJHUTEIBHBIX
3aEMHBIX CPEICTB Ha [Ty IEepPBOHAUAILHOTO IPHMEHEHHS. B HEKOTOpBIX [0roBOpax apeHbl
aKTHBBI B (hOpMe IpaBa I10JIb30BaHUS [IPU3HABAIUCH IO BEJIHYMHE, PaBHOH 00s3aTelIbCTBAaM I10
apeHzie, ¢ KOPPEKTHPOBKOM HA CYMMBbl aBAaHCOBBIX IIIATEKEH MM HAYMCIEHHBIX DAcXo/IOB,
KOTOphIe OBUIH Npu3HaHbl paHee. OOg3aTenbcTBA MO apeHAe OBUIM IPH3HAHBI 110 IPHUBEIEHHON
CTOMMOCTH OCTABINUXCS APEHIHBIX IUIATEXKEH, MUCKOHTHPOBAHHOH C MCIIOJIB30BAHHEM CTaBKH
NPUBIIEYEHHS JOMOMHATEIBHBIX 3aEMHBIX CPEJICTB Ha JaTy [epBOHAYAILHOIO IIPHMEHEHHMSI.

@ony TaKKe IPUMEHHI JOCTYNHBIE YIPOIIEHHUs IPaKTHYECKOTO XapaKTepa, B pe3ynbTare
4ero oHa:

"  HCIONBE30BAa €AUHYIO CTABKY JUCKOHTHPOBAHMS B OTHOIICHUU IOPTQES J0r0BOPOB
apeHsI ¢ 000CHOBAaHHO aHAJIOIMYHBIMH XapaKTepHUCTHKAMH;

"  JCIIONIBE30BAlIa B KAUECTBE a/IbTEPHATHBEI IIPOBEPKE Ha IpeaMeT 00eCIIeHEHUs aHaJIn3
OOpeMEHHUTENEHOTO XapakTepa JIOTOBOPOB apeH/Ibl HEMOCPENCTBEHHO [0 JaThl
NepBOHAYATBLHOIO IPUMEHEHNS,;

"  [pUMEHHIA OCBOOOXKIEHHE OT IPU3HAHMSA B OTHONIEHHHM KPAaTKOCPOYHOM apeHIbl K
JIOTOBOpAaM apeHAEI, CPOK IO KOTOPBIM HCTEKaeT B TedeHHe |2 MecdleB ¢ JaThl
[IePBOHAYAIIEHOTO IPHUMEHEHUS;

" JCKJIFOYMJIA MEPBOHAYAIBHLIC TPSAMBIE 3aTPAThl U3 OIEHKH aKTHBa B (popMe IIpaBa
[TOJIB30BAHHMS Ha JIaTy IePBOHAYAILHOIO IIPUMEHEHNUS;

"  HCIONB30BaNia CYKISHHS 3aJHHM YHCIOM IIPH OIpPEAEICHHWH CPOKa apeH/Ibl, eClH
JIOTOBOP COAEPKajl ONIMCH Ha MPOJICHHE HITH IIPEKPaIICHUE apeHIbL.

Hmxke npeJcTaBicHbl OCHOBHBIE IOJOXKEHHs HOBOH ydeTHOH momutHku DoHa,
npuMerenHoit B pesynprare npunatus MC®PO (IFRS) 16, xoTropble HCIONB30BAIKCH C AAThI
MePBOHAYAILHOIO IPHMEHEHHS:

AXTHBEI B hopMe NpaBa MoJI30BAHUS

®ony IpyU3HaeT aKTUBHI B (hOpMe MpaBa MONB30BAHMS HA JIaTy Havaja apeHisl (T. €. Jary, Ha
KOTOPYIO Ga30BBIA aKTHB CTAHOBHTCS IOCTYIIHBIM JUIS MCIOJIB30BaHUs). AKTHBEI B opme mpasa
MIOJIG30BAaHMA OIGHMBAKOTCS I10 II€PBOHAYAIBHOH CTOMMOCTH, 32 BBIYETOM HAKOMJICHHON
AMOPTH3allMH W HAKOIJICHHBIX YOBITKOB OT OOCCIEHEHHs, ¢ KOPPEKTHPOBKOH Ha IEPEOIECHKY
obs3arenseTB MO apeHze. IlepBoHayanbHas CTOHMOCTh akTHBa B (hopme IpaBa IMOJb30BaHHS
BKJIIOUAET BEIHYHHY [PU3HAHHBIX COS3aTENBCTB IO apeHjie, OHECCHHBIC IEPBOHAYAIBHBIC
IpsMBIe 3aTpaThl ¥ ApeH/IHbIE IUIATe)H, IPOU3BECHHbIE Ha JIaTy Hadyala apeHjbl WiK [0 TaKoi
JaThl 3a BBMUETOM IOJYYEHHBIX CTAMYJHPYIOIMHX Iuiatexei mo apenge. Ecma y @onna
OTCYTCTBYET MOCTATOYHAs YBEPEeHHOCTh B TOM, YTO OH HOJYYHT MpPaBO COOCTBEHHOCTH Ha
apeH/IOBAHHBIA aKTHB B KOHIE CPOKA apeH/Ibl, IPU3HAHHEIA akTHB B (OpME IIpaBa MO0JIb30BAHHA
aAMOPTH3UPYETCsS JIMHCHHBIM METOJAOM Ha MPOTHKEHMH Oojiee KOPOTKOrO M3  CIEAYHOIIHMX
TIEPHOIOB: NPEJIIOJIAraeMBIi CPOK [OJIE3HOT0 HCIOIB30BAHAs AKTHBA MJIM CPOK apeH/Ibl. AKTHUBEI B
dopMe TIpaBa TONB30BAHMS MPOBEPSIOTCS Ha mpeaMer obecleHeHHs. AKTHBHI B (opMme IpaBa
[I0JIb30BAHKA PACKPHIBAIOTCS MO CcTpoke «OCHOBHBIC CPEICTBA» B OTYETE O (DUHAHCOBOM
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MOJIOXKEHUH. AMOpTH3alUs akTHBOB B (popMe IpaBa IOJIb30BaHHUSI PACKPBIBAETCS MO CTPOKE
«AIMHHHCTPATUBHBIE H IPOYHE ONEPAIIMOHHBIE PACXOJB) B OTUETE O COBOKYITHOM JOXOJIE.

O0s13aTeIbCTBA IO apeH/Ie

Ha nary navana apenzast @oH1 npusHaer o0s3arenbcTBa 10 apeH/e, OLIEHHBAEMBbIE IIO
IPUBEJICHHONW CTOMMOCTH apeHJIHBIX ITIATEXel, KOTOphle OyIyT OCYIIECTBICHBI B TEYEHHE CPOKa
apeHapl. ApPeHIHBIE IIATEXKH BKIIOYAIOT (PUKCHPOBAHHBIE IJIATEXH (B TOM YHCIE, 110 CYIIECTBY,
(hHKCHPOBAHHBIE TMJIATEKH) 3a BBUETOM JIOOBIX CTUMYJHPYIOIMX IUIATEXeH 10 apeHae K
MOJIYYCHHIO, IIEPEMEHHBIC apeHJIHBIE IUIATE)XH, KOTOPHIE 3aBHCAT OT WHAEKCA WM CTaBKH, H
CYMMBEI, KOTOPBIE, KaK OXujaercs, OylyT yIIaueHsbl 110 TapaHTHIM JIMKBHIAIIHOHHON CTOMMOCTH.,

Jlns pacuyera IPHUBEIEHHOM CTOMMOCTH AapeHAHBIX IuTaTexed ®OHI HCIONB3YyeT CTaBKYy
IPUBJIEYCHHS JIONOJHUTEIBHEIX 3a6MHBIX CPEJICTB Ha JaTy Hadalga apeHJIbl, e€Cld IIPOLIeHTHas
CTaBKa, 3aJI0KCHHAaA B JOTOBOPE apeHABL, HE MOXET OBITE JIETKO onpeaeiieHa. IMTocne JaThkl Ha4dalla
apeH/bl BelW4YMHA 00s3aTeNIbCTB 110 apeHJ]le YBEIHYMBAETCAd Ul OTPaKCHUs Ha4YUCIICHUs
IPOLIEHTOB M YMEHBIIACTCS A OTPAKSHHUS OCYIECTBICHHBIX apeHIHbIX Iiatekeii. Kpome Toro, B
ciydyae MoZHM(UKAIIMU, M3MEHEHUS CPOKa apeH[bl, MU3MEHEHMs II0 CYIIECTBY (PMKCHPOBAHHBIX
apeHJHBIX IUIaTe)KeH WM H3MEHEHMsl OIIeHKM ONIMOHA Ha IIOKYIKY 0a30BOro axTuBa
IIPOM3BOIUTCS IepeolieHKa OanancoBOi cTOMMOCTH o0sg3aTeNbCTBa 1Mo apeHae. Obs3aTenseTBa 1Mo
apeHje packpeiBaroTcs 1mo ctpoke «lIpoune ¢punancoBsle obs3aTenscTBa» B 0TUETE O (PUHAHCOBOM
nonoykeHnd. OUHAHCOBEIE PACXO/IbI PACKPBIBAIOTCA IO CTPOKE «[IpoLeHTHBIE pacXoabl» B OTYETE O
COBOKYIIHOM JIOXOJE.

Kparkocpounas apeH/ia ¥ apeH/1a aKTUBOB ¢ HU3KOH CTOMMOCTBIO

®oH/1 IPUMEHSET UCKIIIOYCHAE B OTHOUICHUH IPH3HAHUS KPATKOCPOUHOH apeHIIbl K CBOUM
KPaTKOCPOYHBIM JIOTOBOpaM apeHABl IOMEIICHHH, 3eMIH, O(HCHOTO H KOMIIBIOTEPHOIO
o0opymoBaHus (T.e. K JOroBOpaM apeH]ibl, CPOK KOTOPHIX MCTEKaeT B TeueHHe 12 MecsmeB C JaThl
IIEPBOHAYANILHOTO TPUMEHEHHsI M KOTOpBIE HE IIPe/lyCMaTpHBAIOT OIIMOH Ha IOKYyNKy). Ponn
TaKKe MIPUMEHSET UCKITIOUCHHE B OTHOIIEHHUH [IPH3HAHNS aKTHBOB ¢ HM3KOH CTOMMOCTBIO K apeHjie
IIOMEIEHHH, 3eMITH, O(HCHOTO M KOMITBLIOTEPHOr0 000pYyIOBaHUs, KOTOPBIE CUHTAIOTCS aKTHBAMH
¢ HH3KOH cTomMocThio (MeHee 5 Thic. nojutapos CLUA). IlnaTexku mo nqoroBopaM KpaTKOCPOYHOM
apeH/ibl ¥ apeH/(bl aKTHBOB C HHU3KOH CTOMMOCTBIO PABHOMEPHO CIIMCHIBAIOTCS HA PAacXombl B
TEYeHHe CPOKA apeHBI U YUHTHIBAIOTCS B COCTaBE aIMMHHCTPATHBHBIX M IIPOYMX ONEPAlMOHHBIX
pacxoosB.

ii. Onepanuonnas aperaa — QoHN B KaYecTBE apeHI01aTeNs

Apenjia, 10 koTopbiM POHJ HEe IEpPENaeT NPAKTUYECKH BCE PHCKH M BHITOJBI, CBA3aHHBIE C
BJIAZCHHEM AKTHBOM, KJIACCH(QHIMPYIOTCS KaK OIepallMOHHas apeHnaa. BosHukaromuii J0Xox OT
apeH bl YUUTHIBAETCS JIMHEHHBIM METOZOM Ha IIPOTSHKEHHM CPOKA apeH bl U BKIIKOYAETCH B COCTAB
BEIPyYKH B OT4eTe O npuObUIM HIH YOBITKE BBHJIY CBOEr0 ONEPAlMOHHOIO XapakTepa.
[lepBoHavaibHble NPsMBIE 3aTPAThl, IOHECEHHBIE B IPOIECCE COINACOBAHMSA M 3aKIIOUCHHS
JIOTOBOPOB CIEPAIIHOHHON apeHIbl, BKIIOYAOTCs B 6alaHCOBYIO CTOMMOCTE IIEPEIaHHOTO B apEH/Ty
aKTHBA U IPU3HAIOTCS HA MPOTSHKEHHH CPOKa apeH/Ibl Ha TOH jKe OCHOBE, YTO H JIOXOJ] OT apeH[IbL.
VenoBHBIE apeH/HbIE TUIATEXH MPU3HAIOTCS B KAYECTBE BRIPYYKH B TOM IIEPHOJIE, B KOTOPOM OHH

OBLIH MOJIYYEHBL.
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iii. dunaHcoBas apeHaa — QOHJI B KAYECTBE apeHioAarens

donj oTpaxkaeT AeOMTOPCKYIO 3a0JDKEHHOCTD II0 apeHJHBIM IJIaTeXaM B CyMME, paBHOM
YHCTHIM MHBECTHLHAM B apeHjy, HauWHAs C JaThl Havana cpoka apenabl. MUHAHCOBEIA TOXO
HCUHCIIETCS [0 CXeMe, OTpaXKarolled ITOCTOSHHYIO IIEPHOJNYECKYI0 HOPMY JOXOIHOCTH Ha
0aNaHCcOBYI0O CyMMYy 4HCTBIX WHBecTHIHil. [lepBonauanbHele IpAMbIE 3aTpaThl YYHTHIBAIOTCA B
COCTAaBE IEPBOHAYAIBHOM CYMMBI IEOMTOPCKOM 3a10/DKEHHOCTH 110 apEHIHBIM TLIATEXaM.

Paszvacuenue KPM®O (IFRIC) 23 «Heonpedenennocme 6 OMHOUEHUU NPAGUL UCHUCTIEHUA
HANo2a Ha NPUOLLIL »

PasbsicHEHME pacCMATPHMBAET MMOPSJOK ydeTa HAJOrOB Ha MNpHOBUIL B YCIOBHIX
CYIIECTBOBZHHUs HECONPEICICHHOCTH B OTHOIIGHHM HAJIOTOBBIX TPAKTOBOK, YTO BIIHACT Ha
npumenerne MCOO (IAS) 12 «Hanoru Ha npuObuib». PazbsicHeHHE HE IPUMEHSAETCA K HaJOraM
uu cGopam, Kotopsie He oTHocsTes K cdepe mpumenerns MCDO (IAS) 12, a taxxe He COAEPIKAT
0co0bIX TpeGoBaHmil, KAacarIUXCs [POLEHTOB B mTpadoB, CBA3aHHBIX C HEONPCICICHHBIMH
HAJOTOBLIMH TPaKTOBKaMH. B 4acTHOCTH, pa3bsICHEHUE PACCMATPHUBAET CIIEIYIOMIHE BOIIPOCHL:

"  paccMaTPUBAET JIM OpraHH3allis HEOIPENIENEHHBIE HAIONOBBIC TPAKTOBKH OTIETIBHO;

"  JIONYIIEHWS, KOTOpble OpraHU3allds JeTaeT B OTHOIUEHHH IIPOBEPKH HAaJOTOBBIX
TPaKTOBOK HAJIOTOBBIMH OpraHaMu;

* KaK OpraHU3alHs ONpeJe/seT HAIOrooGaraeMylo IpHOBLIL (HANOTOBBIA yOBITOK),
HAJIOTOBYIO 0a3y HEHCIIONL30BAHHBIE HAIOroBble YOBITKH, HEHCIIOIb30BAHHBIC
HAJIOTOBLIE JIBIOTHI H CTABKH HAJOTa,

" KaK OpraHu3alys paccMaTpHBaeT H3MEHEHUS (HaKTOB U 0OCTOSATEIBCTB.

donja OIIPEACIACT, pacCMaTPUBATE JIH KaXKIYIO HEONIPEACIICHHYIO HAJIOTOBYH) TPAKTOBKY IIO
OTACIBHOCTH HIIH BMECTE C OJIHOH HJTH HECKOJIBKHMH JPYTHMH HCONPEACICHHBIMH HaJIOI'OBBIMH
TPAaKTOBKaMH, H HCIIOJB3YET INOIXOM, KOTOprﬁ 1o3poJiger ¢ OOIBIICH TOYHOCTBIO IIpeaCKa3aTh
PE3yNbTaT paspelicHHA HCOIIPEACICHHOCTH.

IIpu npuMeHeHHH pasbicHenns QO IpoaHaTH3KpoBaa, MeroTes i y @onpa Kakue-mobo
HEONPEACICHHBIE ~ HAJNOTOBBlE  TPAKTOBKHM,  OCODEHHO  Kacalolmuecs  TpaHC(epTHOro
nenoobpazopanus. MOHA TpPHIIET K BBIBOJY, YTO TNPUHATHE HIPUMEHSEMBIX MM HaJIOIOBBIX
TPAaKTOBOK HAJOTOBBIMH OpraHaMH SBJISIETCS BEpOATHBIM. JlaHHOE pPa3hACHCHME HE OKa3ajo
BJIMSAHMS HA (DHHAHCOBYIO OTYeTHOCTE DoHA.

Honpasku k¥ MCDPO (IFRS) 9 «Ycnosus o 0ocpounom nozauwieHuu ¢ HOMEHYUALbHBIM
OMPUYAMETLHBIM B03MeEeHUeM)

Cormacso MC®O (IFRS) 9 1onroBodl HHCTPYMEHT MOXET OLEHHBATBCA 110
AMOPTH3HMPOBAHHON CTOMMOCTH WM TI0 CIPABEIIHBOH CTOMMOCTH depe3 HpOUHil COBOKYMHBIA
JIOXO MpH YCJIOBMH, YTO IPEIYCMOTPEHHLIE IOTOBOPOM JICHEXKHBIE MOTOKH ABJIAIOTCS
«HCKJTIOUHTENFHO TUIATEKAaMH B CUET OCHOBHOM CYMMBI JONTra M IIPOICHTOB Ha HENOTallCHHYIO
YyacTh OCHOBHOM CymMmbl gonray (kpurepuii SPPI) W WHCTpYMEHT YAEpXKUBACTCA B paMKax
COOTBETCTBVIOIIEH OM3HEC-MOJIENH, MO3BOIIONICH TaKylO knaccudpukanuo. [onpasku xk MCOO
(IFRS) 9 pa3bacHAIOT, YTO (PHHAHCOBBIA AKTHB YIOBJIETBOPAET KPUTCPHIO SPPI He3zaBUCHMO OT
TOTO, KaKoe COOBITHE HIH OOCTOSTENBCTBO IIPHBOJUT K JIOCPOYHOMY PACTOPXKEHHIO JI0TOBOPA, a
TAaloke HE3aBMCHMO OT TOTO, Kakad CTOPOHA BhIIJIAYMBACT HIM TIOMydaeT O0OOCHOBaHHOE
BO3MEIIIEHUE 3a JIOCPOYHOE PACTOpPYKeHHE NOroBopa. JlamHbie MONpPaBKH HE OKasajld BIHSHHS Ha
¢uHancoByro oTyeTHOCTH DoHA.
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THonpasku k MCDPO (IAS) 19 «Bunecenue usmenenuil 8 npozpammy, coxpaujenie npoepammol
Wiy nozauierue 00s3amenbeme no NPoPamme

ITompaku k MC®O (IAS) 19 paccmaTpuBarOT MOPSJIOK y4deTa B CIydasx, KOr/Ja BHECEHHE
U3MEHEHHH B IPOrpaMMy, COKpaIleHHe IPOTpaMMBbl WIH MorameHue 0083aTeNbCeTB 110 IporpaMme
OPOMCXOJUT B TEYEHHE OTYETHOro mepHopaa. llompaBKHM pas3bsACHSIIOT, YTO €CIIH BHECEHHE
H3MEHEeHHH B IPOrpaMMy, COKpalieHHe IporpaMMBbl MIIH IoTalleHne 00sS3aTeNbCTB MO IPOrpaMMe
OPOUCXOAUT B TEUEHHE TOJOBOTO OTYETHOIO IIEPHOZA, OpraHM3alksd [JOJDKHA OIpeNelIuTh
CTOMMOCTBL YCIYI TEKyIIero IepHoja IPHMEHHTEIBHO K OCTaBINEHCS YacTH NEpHOJA IIOCIe
BHECCHHS M3MEHEHHH B IPOrpaMMy, €€ COKPAIIEHHS WM IOJIHOTO IorameHus o0s3aTebeTB 110
IporpaMMme, HCXOMAS M3 aKTyapHBIX JIOMYINEHHH, HCIOJB30BaHHBIX U1 IIEPEOLEHKH YHCTOIO
obs3arenscTBa  (AKTHBA) NPOrpaMMBI € YCTAHOBJIEHHBIMH — BBIILUIATAMH,  OTPaKaroOILUX
BO3HArPaXIEHK, IPEeIaracMpie Mo IpOrpaMMe, ¥ aKTHBBI IPOTPaMMEI ITOCTIE JAHHOTO COOBITHS.
Opranu3ainisi TakKe [IO/DKHA OIPEJSsIUTh YHCTYIO BEJIMYHMHY IPOLCHTOB IIPHMECHHTENBHO K
OCTaBIIIEeiCa 9acTH TEPHOJA ITOCIE BHECEHHS M3MEHEHHMH B IIpOrpamMmy, €€ COKpAallleHHs HIIH
[IOJIHOTO TICTAIIeHUS 00S3aTeNILCTB IO MPOrpaMMe € MCIOJIB30BAHHUEM YHCTOr0 00s3aTelIbCTBa
(akTHBa) TpOrpaMMbl C YCTAHOBJICHHBIMM  BBIIUIATAMH, OTPAXKAIOIIHMX  BO3HATPAXKICHHS,
npejaraeMele O MPOrpaMMme, W aKTHBBI IIPOTPAMMBI IOC/IE JAHHOTO COOBITHS, @ TAKXKE CTABKH
JUACKOHTHPOBAHHS, HCIONE30BAHHOH IUISI HMEPEOIEHKH 3TOr0 4YUCTOro 00s3aTesibeTBa (aKTHBA)
IIPOrpaMMBI ¢ YCTAHOBJIIEHHBIMH BBITIJIATAMM.

Ionpasku k MCDO (IAS) 28 «/onzocpounvie 6nodcenus 6 acCOYUUPOSARHbIE OP2AHUIAYUU
U COBMeCmHbIE NPEOnPUAMUAY

[ToripaBKH pa3bICHAIOT, YTO OpraHm3anus JobkHa mpuMenats MCOO (IFRS) 9 x
JIOJITOCPOYHBIM BJIOYKEHHSAM B aCCOIMHPOBAHHYIO OPTaHM3AIMIO MM COBMECTHOE MPEANPHUITHE, K
KOTOPBIM HE MIPUMEHSETCS METO/L JI0JIEBOTO YYacTHs, HO KOTOPBIE, B CYLIHOCTH, COCTABIISIOT YacTh
YUCTOM MHBECTHIMH B AaCCOIMHPOBAHHYIO OpraHM3allMi0 MM COBMECTHOE IPEANpPHATHE
(moJIrocpouHbIe  BIOXKEHHs). JlaHHOe pa3bsiCHEHME SBIACTCA BaXKHBIM, IIOCKOJBKY OHO
[0pa3yMeBaeT, YTO K TAKHUM JIOJITOCPOYHBIM BJIOKCHHUSAM IIPHMEHSIETCS MOJENTb OXHIAeMbIX
kpemuTHEIX yOBITKOB B MCDO (IFRS) 9.

B nonpaskax Taxke pazbscHsiercsi, yro npu npuMeHeHrn MC®O (IFRS) 9 opranusaius He
NPUHAMAET BO BHHUMaHue YOBITKH, IIOHECEHHBIE AacCCOLMHPOBAHHOW OpraHu3aieil Him
COBMECTHBIM IpeANpUITHEM, THOO YOBITKH OT 00eclieHeH s YUCTOH MHBECTHIIMH, PH3HAHHEIC B
KAueCTBE KOPPEKTHPOBOK YHCTOM MHBECTHIMM B AaCCOLMHPOBAHHYIO OPraHHM3alMio KA
COBMECTHOE TIIpE/NpHATHE, BO3ZHHUKAIOIMX BeienctBue npumeHenus MCOO  (IAS) 28
«/IHBECTHIIHH B aCCOIMHPOBAHHEIE OPTaHH3aIlii U COBMECTHBIE IIPEIIPUATHSY.

JlanHble MONPAaBKH HE OKA3aJlv BJIMSHUSA HAa (PHHAHCOBYIO OTYETHOCTh DOHJA, TOCKOIBKY Y
®onia OTCYTCTBYIOT PaccMaTpHBaeMble B HHX JIOJITOCPOYHBIE BJIOXKEHUS B ACCOLMHPOBAHHYIO
OPTaHH3AIUIO HIIH COBMECTHOE TPENIPHATHE.

Ecezoonvie ycosepuiencmeoganus MCOO
MC®O (IFRS) 3 «Obvedunenus dusnecos»

B mompaBkax pazbACHAETCS, YTO €C/H OpPraHH3allis IIOIydaeT KOHTPOJIb Hajl GU3HecoM,
KOTOPBIH SBIAETCA COBMECTHOM OTlepalieil, T0 OHa JIOJDKHA IIPUMEHATH TpeOOBaHs B OTHOIICHUH
o0beMHEHNsT GU3HECOB, OCYIIECTRIISIEMOr0 MO3TAITHO, BKJIIOYAs NEPEOLEHKY paHee MMEBIIMXCS
JIoJIel yuacTHs B aKTHBAax U 0053aTeIECTBAX COBMECTHOH ONEPAIINH TI0 CIIPABETIHBOX CTOMMOCTH.
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[lpu 3toM mnpuoOperarens MODKEH IEPEOLEHHTh BCIO HMEBINYIOCS paHee JOJIO yJacTHS B
COBMECTHBIX OIIepaITHIX.

Opranuszanus J0JDKHA IPHMEHSTE JaHHBIE TIONPaBKU B OTHOIIEHHWH 00beIMHEHUH OH3HECOB,
Jata NpHOGpeTeHHs KOTOPHIX COBMAjJaeT ¢ WM HAcTylaeT IIocie Hayajga MEPBOro ToA0BOIO
OTYETHOIrO TIepuoja, HaumHaomerocs 1 smBaps 20191, mnmm mocne aTod jatel. Jlomyckaercs
JIOCPOYHOE MPHUMEHEHHE.

JlanHple TONpPAaBKH He OKa3alH BIMSHAS Ha (uUHAHCOBYIO oT4eTHOCTH (DOHIA BBHIY
OTCYTCTBHS Y HErO OIepallyif, B paMKax KOTOPBIX OH IOJIy4aeT COBMECTHBIH KOHTPOIIb.

MC®O (IFRS) 11 «Coemecmnoe npeonpuHumMamensCmeoy

CropoHa, KoTopasl SBISCTCS YyIaCTHUKOM COBMECTHBIX OIEpalldii, HO HE HMEET COBMECTHOIO
KOHTPOJISL, MOXET IIOJy4YdTh COBMECTHBI KOHTPOJIb HaJ COBMECTHBIMH OII€PALUAMH,
JIEATEIHOCTh B paMKaX KOTOPBIX IpeACTaBiseT coboil GH3HeC, KaK 3TOT TEPMHUH ONpPEICNICH B
MC®O (IFRS) 3. B mompaBkax pa3bCHSAETCA, YTO B TaKHUX CIIydasX paHee MMEBIIHECS IOJH
y4acTUs B JAHHOH COBMECTHOM OIEpalliy HE IIEPEOLICHHBAIOTCS.

Opraumsanus J0/DKHA TNPHMEHSTh JaHHBIC IIONPAaBKH B OTHOIIEHHH CJHIEJIOK, B paMKax
KOTOPEIX OHA MOJIYYaeT COBMECTHBIM KOHTPOJIb H IaTa KOTOPBIX COBIAJAET C HIIH HACTYIAET IOCTe
Hayaja IepBoro roJl0BOr0 OTYETHOTO [IepHoia, HaunHaromerocs 1 sueaps 2019 r. win mocne sToi
natbl. Jlomyckaercs 1oCcpodHOE IPUMEHEHHE.

,Ha.HHEIe IIOTNIPAaBKH HE OKas3alH BIHMAHHSI Ha (bHHaHCOByIO oT4eTHOCTE DoHIA BBHLY
OTCYTCTBHA Y HETO onepauuﬁ, B paMKax KOTOPBIX OH IOJIyJaeT COBMECTHBIH KOHTPOJIb.

MC®DO (IAS) 12 «Hanozu na npubviiby

HOHp&BKIfI Pa3bICHAOT, YTO HAJIOTOBBIE MMOCTIEACTBHA B OTHOIICHUH JUBH/ICHIOB B OonbImeit
CTeNeHH CBA3aHBI C IIPOIIBIMA OIepalHusMH HIIH CO6BITHHMH, KOTOpBIE TCHEPHPOBAIH
pacipeneiaeMyro HpHﬁBIJ'IB, YEM C pacrpeyicIeHUAMH MCKIY cOOCTBEHHHKaAMH. CJIGIIOB&TBHI)HO,
Opranu3anyia JOJDKHA IIPH3HAaBaTh HAJIOTOBRIC IIOCJICACTBHA B OTHOILICHHH JHBHICHIOB B COCTaBC
HpI/IGI:IJ'IH WA y6BITKa, IIPOYEro COBOKYITHOTO JOXOIa HJIH cOOCTBEHHOTO KarmuTaia B 3aBUCUMOCTH
OT TOr0, IJie OpraHH3anyd IICPBOHAYAJIBHO ITPU3HAIA TaKHC ITPOILIBIC OIICpAllAN HITA CcOOBITHS.

Opranu3anys JODKHA NPUMEHSTh JaHHBIE IIONPABKH B OTHOIICHHH TOJOBBIX OTYETHBIX
nepuojioB, Haumparomuxcs | sHBaps 2019 r. mmm mocne 3Toi jarel. JlonmyckaeTes JOCPOUHOE
npumMenenne. [Ipu mepBoM NpHMEHEHUH NaHHBIX TONPABOK OPraHu3alys J0/DKHA IPUMEHATh HX K
HAJIOTOBBIM IIOCJIEJACTBHSAM B OTHOIIEHMM IUBHACHIOB, IPH3HAHHBIX HaA JaTy Havajla camoro
paHHero CPaBHHTEJIFHOTO NEPHOIA WIIH ITOCTIE 3TOH JaThI.

[TockonbKy jelicTBytoinas noiutuka PoHIa COOTBETCTBYET TpeOOBAHHIM IOMPABOK, HMX
IpUMEHEHHE HE 0KA3aJIo BIMSHUS Ha QUHAHCOBYIO OTYETHOCTE DOHAA.

MC®O (IAS) 23 «3ampambl no 3aUMCMBOBAHUSLM Y

ITonpaBKH pPasbACHSIOT, YTO OPraHM3alHs JO/DKHA YYHTBIBATH 3aHMBI, ITOTY4YCHHEIC
CTIEIMAIBHO TS PHOBpEeTeHNs KBANM(HUIMPYEMOro aKTHBa, B COCTaBe 3aliMOB Ha o0uIMe Lely,
KOTJla 3aBEpIICHBI NPAKTHYECKH BCE PaboTHI, HEOOXOAMMBIC UL TOATOTOBKH JTOrO aKTHBA K
HCIIOJIB30BAHHIO 10 HA3HAYEHHIO HITH TIPOJIAKeE.
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Oprasnuzanusi JOJDKHA HPUMEHSTh JIaHHBIE IIONpaBKA B OTHOLIEHHH 3arpar 10
3aMMCTBOBaHHUSM, IIOHECEHHBIX Ha JaTy Hadajga TOJOBOIO OTYETHOrO IIepHOJa, B KOTOPOM
OpraHu3alysl BIEPBBIC INPHMEHSET NAHHBIC IONPAaBKH, MM Iocie 5Tod jAarel. OpraHuzaius
JNOJDKHA TIPHMEHATh JaHHBIE IIONPAaBKH B OTHOLICHHH TOJOBBIX OTYETHBIX IIEPHOIOB,
HayuHaowmuxces | susapg 2019 r. winm nocite oot gartel. Jlonyckaercs 10cpoyHoOe IIPUMEHEHHE.

[Tockombky pelicTByromiass monutuka @oHIa COOTBETCTBYET TpeOOBaHHSIM IIONPABOK, MX
IPHUMEHCHHE HE 0Ka3aJI0 BIHSHUS Ha (PUHAHCOBYIO OTUETHOCTH PoHa.

Cmanoapmsl, Komopble ObLli 6bINYU{EHbl, HO elfe He GCHYNUIU 6 CUTY
MC®@O (IFRS) 17 «/lozoeopwvl cmpaxoeanusn»

B mae 2017 roga Coset 1o MC®O Beiryctunn MCOO (IFRS) 17 «JloroBopEl CTpaxoBaHHI»,
HOBBIH BCEOOBEMITIOIMH CTAHAAPT (MHAHCOBOM OTHYETHOCTH JUISL JIOTOBOPOB CTPaxOBaHHs,
KOTOpPBI paccMaTpuBaeT BONPOCHl TIPU3HAHMA M OLEHKH, IPEACTABICHHS M PACKPBITHA
uapopmaruu. Korma MC®O (IFRS) 17 Berynur B cuny, oH 3ameHur coboit MCDO (IFRS) 4
«JloroBopsl cTpaxoBaHusy, kKoTopelii Obul BemylieH B 2005 rogy. MC®O (IFRS) 17 npumensercs
KO BCEM BHaM JIOTOBOPOB CTPaxoBaHHs (T.e. CTpaXxOBaHME YKH3HU M CTpaxOBaHHME, OTIMYHOE OT
CTpaxOBaHHA JKH3HH, TNPSIMOE CTpPaXOBaHHE H IEPECTPAXOBaHHE) HE3aBHCHMO OT BHJA
OpraHM3aliy, KOTOpasi BBIIYCKAeT WX, & TAKXKE K ONpPEJe/IeHHBIM TapaHTHsM M (PHHAHCOBBIM
HHCTPYMEHTAM C YCIOBHAMH JIUCKPEITHOHHOTO YYaCTHS.

HMeeTcsa HECKOIBKO HCKITIOUeHHH 13 cheprl npuMenenusi. OcaoBras e MCOO (IFRS) 17
3aKJII0YAETCA B IPSIOCTABICHUH MOJIENIH YYeTa JOTOBOPOB CTPaxoBaHMUs, KoTopas sBIsgeTcs Oonee
9} (PeKTHBHON ¥ MOCIEIOBATENFHONW I CTPaxoBIUKOB. B ommume ot Tpebosanmii MCDPO
(IFRS) 4, xoTopble B OCHOBHOM O0a3zMpyIOTCsSl Ha IPEABIAYIIMX MECTHBIX YYETHBIX ITOJIMTHKAX,
MC®O (IFRS) 17 npemocTaBnsieT BCECTOPOHHIOI MOJIENB YYeTa JIOTOBOPOB CTPaxOBaHHUf,
OXBaThIBas Bce yMecTHEBIe actiekTsl yuera. B ocnoBe MCOO (IFRS) 17 nexur obmas mMozens,
JIOTIOJIHEHHAS CIIEAYIOLIHM:

" omnpeleleHHbIe MOAU(PHKANNA I JTOTOBOPOB CTPAXOBAHHUS C YCJIIOBHSMH IIPAMOIO
yuacTHs (METOJI IEPEMEHHOI0 BO3HAT PaXKICHUS);

" YIPOUIEHHBIH MOAX0M (TIOAX0] Ha OCHOBE PACIPE/IEICHHs IPEMHH) B OCHOBHOM JIJIA
KpaTKOCPOYHBIX JIOTOBOPOB.

MC®O (IFRS) 17 BcTymaeT B CHJIy B OTHOLIEHHH OTYETHBIX MEPHOJOB, HAYMHAIOIMXCS 1
saBaps 2023 r. WM mocie JTOH JaThl, IPH 3TOM Tpedyercs MNPeICcTaBUTh CPAaBHHTEIBHYIO
urdopmaimio. JlomyckaeTcss DOCPOUHOE IPUMEHEHHE IPH YCJIOBHH, YTO OpPraHM3al(Hs TaKKe
npumensier MC®O (IFRS) 9 u MC®O (IFRS) 15 na mary nepsoro mpumeHeHHs. DPoHI B
HacTosmiee BpeMs onenuBaer sdgpexr or npumenenus MCOO (IFRS) 17 na ero ¢unancosyio
OTYETHOCTE.

Honpasku k MC®O (IFRS) 3 «Onpedenenue busneca

B oxktabpe 2018 roma Coser no MC®O Bemyctun nompasku k MC®O (IFRS) 3
«O6beuHERNs OU3HECOBY, KOTOPHIE HM3MEHWJIH OIpejleieHHe TepMHHA «OH3HEC» M JIOJDKHBI
[IOMOYL OpPraHM3aI[HsIM OIPEICTHTh, SBILIETCS JH NPHOOPETEHHAs COBOKYIIHOCTh BHJIOB
IEATeNLHOCTH M aKTUBOB OM3HecoM WIM HeT. [laHHBIE TONpPaBKU YTOYHAIOT MHHHMAJIbHbIC
tpeboBanug K OHM3HECY, MCKJIIOYAIOT OIEHKY TOTO, CIIOCOOHBI JIH YYACTHMKH DBIHKA 3aMEHHTDH
KaKoH-JIMOO HEeJ0CTAIOIM DIIEMEHT, J00aBISIIOT PYKOBOJACTBO, YTOOBI IOMOYbL OpraHH3aIHsIM
OIIEHHTb, HABJSIETCS JIM IIPHOOPETEHHBIA MPOIECC 3HAYMMBIM, CYXKAIOT ONpPENEICHHS ITOHATHH
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«OU3HEC» W «OTJAYa», a TaKKe BBOJAT HeoOs3aTeNbHBIM TecT Ha HajM4yWe KOHIEHTPAIH
CrpaBe/UIMBON  CTOMMOCTH. BMecTe ¢ mompaBKaMH Tak)ke OBUIH IIpelCTaBlIE€HBl HOBBIC
WUTFOCTPATHBHBIE IIPUMEPBI.

HOCKOJ’ILI{}’ JAaHHBIC ITOIPABKH IPpUMEHANOTCA Ha HepCHeKTHBHOﬁ’ OCHOBE B OTHONIICHHH
onepaunﬁ HIIH IIPOYHX COﬁBITHfI, KOTOPBIC IIPOUCXOJAT Ha JaTy HX NNEPBOHAYAIEHOTO IMTPUMEHECHHA
HITH IIOCJIC HEC, TaHHEBIC IMOIIPABKH HE OKaXYT BJIHAHHA Ha ®on Ha JAaTty nepexoa.

Honpasku k MCPO (IAS) 1 u MCDO (IAS) 8 «Onpedenenue cywyecmeennocmuy

B oxrsabpe 2018 roma Coser mo MC®O Bemyctun nompaBku k. MCOO (IAS) 1
«[Tpencrapnenue punancosoii oryetHocTH» © MC®DO (IAS) 8 «YueTHas MONIUTHKA, U3MEHEHUS B
OyxrajiTepckux OIeHKaX M OIMMOKM», UYTOOBI COIIAacoBaTh OIpPEICNEHHE CYIIECTBEHHOCTH B
Pa3HBIX CTAHAAPTaX W Pa3bsICHUTH HEKOTOPBIE aCIEKTH! JAHHOrO ompeneneHud. COorilacHo HOBOMY
OIIpeNIEIICHHIO «HH(MOPMAIHs SBIISETCS CYIECTBEHHOM, €CIIH MOKHO 0OOCHOBAHHO 0XKHMIAaTh, 4YTO
ee MPONMYCK, MCKaKEHHE WM MAacKHpPOBKAa IOBIHMSIOT Ha PEIIEHHS OCHOBHBIX II0JIb30BaTelleH
(buHAHCOBOH OTYeTHOCTH O0OIIero Ha3HaYeHWs, I[PHHAMaeMble MMH Ha OCHOBE JaHHOH
(UHAHCOBOH OTYETHOCTH, NPEJOCTABISAIONEeH (HHAHCOBYI0O HHGMOPMAIMIO O KOHKPETHOH
OTYHTHIBAIONIEHCSI OpraHu3aumy.

O>KHJAeTCs, YTO TOMPAaBKH K OMpPEAETEHHIO CYIIECTBEHHOCTH HE OKaXyT 3HAYHUTEIILHOTO
BJIMSIHUA Ha (DUHAHCOBYIO 0TYeTHOCTH PoHA.

«Peghopma Bazoeoil [Ipoyenmuoii Cmasxuy: nonpasku k MCPO (IFRS) 9, MCDO (I4S) 39
u MC®O (IFRS) 7

IMonpeeku k MC®O (IFRS) 9, MCOO (IAS) 39 u MC®O (IFRS) 7 BKIIOYAIOT P
OCBOOOXKIECENH, KOTOpBHIE IMPHMEHSIOTCS KO BCEM OTHOIICHHMAM XE[DKHPOBAHHS, Ha KOTOPEIC
Hanpsmyro Biusier pedopma 06a30BOH IpoIeHTHOH craBkM. OTHOIIEHMs XeDKHPOBaHMSA OymyT
3aTPOHYTHI, eciii pedopMa BHI3OBET HEOIPENCICHHOCTE B OTHOUIEHHM CPOKOB H/HIIHM JIEHEKHBIX
IIOTOKOB, OCHOBAHHBIX Ha 0a30BO IIPOIEHTHOH CTaBKe, Ui OOBEKTA XEKHPOBAHHA WIIH
HHCTPYMEHTA XeDKHpoBaHus. B pesynbTare peOpMbl MOTYT BO3HHKHYTh HEOINPEJENEHHOCTH
OTHOCHTEJIHO CPOKOB H/MJIM JICHS)KHLIX ITOTOKOB, OCHOBAHHBIX Ha 0a30BOH IPOIEHTHOH CTaBKe,
JUIsl O0BEeKTa XeIKHPOBAaHUS WIH HHCTPYMEHTA XeJUKHPOBaHHA B TEYEHHE MEPHOJA 10 3aMCHBI
cymecTByroueii 0a30BOiff IPOIEHTHOH CTaBKH aJbTEPHATUBHOM IPAKTHYECKH OE3PHCKOBOM
[IPOLIEHTHOM CTaBKOH. DTO MOMKET MNPHBECTH K HEONPENEIEHHOCTH OTHOCHTCIBHO OICHKH
BEPOATHOCTH TPOTHO3HPYEMOI TPaH3aKIMH M OLEHKH TOTO, OyXyT JIM OTHOLIEHHS X€/DKHPOBAHHSI
BBICOK02()(PEKTUBHBIMH.

IMonpasku BerynmaroT B cuiny ¢ 1 sHBaps 2020 r., HO OpraHu3alMd MOTYT NPUMEHHTH MX
panpmie. O:KMIAETCS, YTO MONMPABKH HE OKAXYT CYIIECTBEHHOIO BIHSHHA Ha (UHAHCOBYO
oTueTHOCTH DOHAA.
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5. /JleHe:kHbIe CpeICTBA H HX IKBHBAJEHThI

(6 muic. pyoneti)

Tekyiue cuera B 6aHKax B pOCCHHCKUX pyOsax
Jeno3utsl B 6aHkax ¢ nepBOHAYAIBHEIM CPOKOM IOralIeHHs

MEHEE TPEX MECALIEB

JleHeKHBIE CPEACTBA Ha cueTaX OpOKEpOB

Crenku obpaTHOro pemno

Hroro neHexHbIX CpeacTB H HX S KBHBAJIEHTOB

31 pexabps 31 nexalbps
2019 rona 2018 roaa
20923 25726

546 001 368 977

878 134 391

476 340 -

1 044 142 529 094

ITo cocrosinuto Ha 31 nekabpst 2019 roja @oH UMeeT YeThIpe KPYIHEHIITHX KOHTPareHToB
(na 31 nexabpst 2018 roma - nsATH KOHTPAreHTOB), HA JOJIO KaXKIOTO0 M3 KOTOPBIX IMPHUXOJUTCS
Oonee 10% ob1uelt cyMMBI IEHEKHEIX CPEICTB U UX IKBUBaJICHTOB. COBOKYIHEIH 00bEM OCTATKOB
Y YKa3aHHBIX KOHTpareHToB 1o cocrossHuio Ha 31 nexabpst 2019 roma cocrapmsier 567 063 ThIC.
py6., Ha 31 nexabps 2018 roga — 529 088 ThIC. pyOeH.

ITo MueHmIO PYKOBOJCTBA ®oHAa, OIlcHOYHAS CIipaBCIIHBasd CTOHMOCTEL ACHCHKHELIX CPCIACTB
H UX S3KBHBAJICHTOB HC OTIIHYACTCA CYINECCTBECHHO OT HX 0anaHCcoBOMH CTOHMOCTH.

B Tabaune HuKe NpUBENECH aHAIM3 JICHEKHBIX CPEJACTB M UX SKBHBAICHTOB I10 KPEIUTHOMY
Ka4yecTBY IIC COCTOSHUIO: Ha 31 gexabpsa 2019 roga

(6 muic. pyoneii)

¢ peiituarom ot BBB- no BBB+
¢ peiituarom ot BB- no BB+

¢ peitruarom ot B- no B+

HE UMEIOLHE peHTHHra

HToro neHe:XHBLIX cPeCTB H X
IKBHBAJIEHTOB

Ha 31 nexaops 2018 roxa

(6 mulc. pybaeti)

¢ pedituarom ot BBB- 1o BBB+
¢ peitrunrom ot BB- no BB+

¢ pefituarom ot B- mo B+

He UMeoLIHe PeHTHHIa

HToro neHeRHbLIX Cpe/ICTB H
HX 3JKBHBAJICHTOB

Jeno3uTer
B 6aHKax ¢
Texymune
nepeoHa-  JleHe:kHbIe
c4yera B IIpoune
YAJIBLHBIM cpeacTBa
f0aHKax B JeHeXKHbIe Hroro
. CPOKOM Ha cyeTax
poccHiicKHX cpeacTBa
norameHust Opokepos
pyoIx MeHee Tpex
MecsieB
- 424 914 - 476 299 901 213
20923 121 087 - - 142 010
- - 878 41 919
20923 546 001 878 476340 1044 142
Jdeno3uTe! B
A OdaHKax ¢
345 nepBoHa- Henexunbie
cuera B IIpoune
YAJIbHBIM cpeacTBa
OGankax B neHexHbole  Hroro
o CPOKOM Ha cHeTax
poccHiicKHX cpeacTBa
norameHust OpoxepoB
pyoisx MeHee Tpex
MecsileB
- 147 253 - - 147 253
25726 221 724 16 252 - 263 702
- - 118133 - 118 133
< . 6 - 6
25726 368 977 134 391 - 529 094

KpeauTHBIH pelTHHT OCHOBaH Ha peiiriHrax arentcTs Standard & Poor’s u Fitch.
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[To cocrosmuio nHa 31 nexabps 2019roma u 31 gexabps 2018 roma OTCyTCTBYIOT
IPOCPOYEHHBIE OCTATKH 110 JICHE)KHBIM CpPEICTBAM M MX OKBHBAJIEHTaM U IPHU3HAKH O00ECIEHEHHS
IO HHUM.

6. PUHAHCOBBIE HHCTPYMEHTDI, OIIEHHBAEMBbIE 110 CIPABEJIHBOI CTOMMOCTH,
H3MeHEeHHsI KOTOPOii 0TPaXKAITCS B COCTABE NPHOBLIM HIH YOBITKA

K janHOM KaTeropuu OTHECCHBI (DHHAHCOBBIE AKTHBBI, YYMTBIBAEMBIE I10 CNPaBEIIHBOH
CTOMMOCTH, H3MEHEHHSI TI0 KOTOPBIM OTPaXXaloTCs B cocTare NpuObLIeH u yObITKOB. B kaTeropuio
OTHOCATCS KaK aKTHBBI, IprobpeTaeMble DOHIOM uepes yIpaBJIsioNlie KOMIIAHHUH, TaK H aKTHBEI,
NpHOOPETEHHEIE B PE3YJIbTaTe CAMOCTOSATENIEHOTO Pa3sMELICHHS.

" 31 pexabps 31 pexadps
(e Ry ey 2019 roga 2018 roga
Joaropbie HHCTPYMEHTBI H IPyrie HHCTPYMEHTDI ¢
duKcHpoBaHHOH JOX0AHOCTHIO
- Ooaurauun IIpasurenscrea Poceniickoii Menepanun
H MYHHIOHNA/JbHbIE 00ITHraHu
O6nuraunu henepansHoro 3aiima Poccuiickoil ®enepaunu (OD3) 1 684 803 2 302 800
OG6Juralii MECTHBIX OPTraHOB BJIACTH W MYHHLIMNATbHbIE OONUranuu 250 721 60 456
Bcero obmranuii HpaBHTeJIubCTBa Poceniickoii ®epepannu u 1935 524 2363 256
MYHHIHIAJbHBIX 00 JHranmnii
- KopnopaTuBHbIe 001HralHH
¢ KpeuTHBIM peiitiHrom ot BBB+ to BBB- 2 821762 2574 832
C KpeuTHbIM peliTuHroM or BB+ to BB- 1 827 403 1 531 497
C KPEAMTHBIM pefTHHroM HiKe B+ 339 496 30935
Bceero kopnopaTHBHBIX 00 Hranuii 4 988 661 4137 264
Bcero puHaBECOBBIX HHCTPYMEHTOB, OLICHHBAEMBIX 11O
cnpaBelTHBOl CTOHMOCTH, H3MEHEHHsI KOTOPOii 0TpaXKaTCH B 6924 185 6 500 520

cocTaBe NPUOLLIN WIH YOBITKA

(DUHAHCOBLIE MHCTPYMEHTHI, OIEHHBAEMBble 110 CIPABEUIMBOH CTOMMOCTH uepe3 NMpHOBLIb
WK YOBITOK, UMEIOT KOTUPOBKH HA AKTHBHOM PBIHKE.

Poccuiickue rocyaapCTBEHHBIE OOJHTAlMH IIPEJCTaBICHEl OONMHUraruaMHu  (eepanbHOro
zaiima (OD3), BemyIneHHBIMH MuHHCcTEpeTBOM (HHAHCOB PD, ¢ HoMuHAanoM B BamoTe P@. O®3
B noprdere Domma Mo COCTOSHHIO HA OTYETHYIO J1aTy MMEIOT CPOKHM IIoramieHus ot sHpaps 2020
J0 maprta 2033 1 1oXoIHOCTE K rmoramenHto ot 4,14 % 10 6,48 %, B 3aBUCUMOCTH OT BEIIIYCKa.

OGyuranMy MECTHBIX OpPraHOB BJIACTH  MYHHIMIAJIbHbIE OOJIMralMy IIpeACTaBICHE
obnmuranmusamMu Munucrepctsa ¢unancoB PecnyOnmuku Caxa (Skyrus), KpachHosipckoro xpas,
Camapckoit ob6macti, Komurera ®unancor CIIB, Munucrepcrsa (uuancoB CBepamoOBCKOH
o6nacTi. MyHHIUITATBHEIE OOIHUTAI[MH 110 COCTOSHUIO HAa OTYETHYIO JaTy MMEIOT CPOK IOTralleH s
ot utoHs 2020 roma mo okTsOps 2026 rojga W JOXOAHOCTH K morameHuo ot 4,34 mo 6,83 % B
3aBHCHMOCTA OT BBIITYCKa.

KopricpaTHBHBIC OOMMTAIlMM IIPEICTABJICHBI OONMIallUsMH, BBIIYIIEHHBIMH KPYITHBIMH
POCCHICKIMH KOMIAHHUAMHE JUISL OOpalleHust Ha poccuiickoM peiHke. Koprmopatusnbie obauranuiu
0 COCTOSIHHIO Ha OTYETHYIO JAaTy UMEIOT CPOoKH morameHus ot sHpaps 2020 mo oxtsaOps 2052 u
JOXOIHOCTH K nmoramesuio ot 2,19 % no 9,91 %, B 3aBUCHMOCTH OT BBIITyCKa.
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7. Jemo3uThl B 0aHKAaX

(6 muic. pybuei) 31 nexabGps 31 nexalGps

2018 roga 2018 roaa
30 xpynHeHmHMX poccHiickhx 6aHKOB 159 192 235 115
Urtoro aeno3uToB B 6aHKaX 159 192 235115

Bee nemozuter B Oankax mo cocrostHuio Ha 31 nexabpst 2019 roma, 31 nexabpst 2018 roga
HOMHHHUPOBAHEI B PyOIIIX.

Hixe mpHBOAUTCS aHAJIU3 JIETIO3UTOR B OaHKaX 110 KPEAUTHOMY Ka4ecTBY:

31 nexadps 31 nexabps
(8 muic. pybazii) 2019 ropa 2018 roga
¢ KpeUTHBIM peliTiHroM or BBB- no BBB+ 159192 -
¢ KpeauTHBIM pelitunroM ot BB- no BB+ - 235115
HToro nemo3inToB B 0aHKax 159 192 235115

KpenuTHBIE peHTHHTH OCHOBaHBI Ha peifTuHrax areHtcers Standard & Poor’s u Fitch.

[To cocrosuuro Ha 31 gexabps 2019 roma, 31 mexabps 2018 roma OTCYTCTBYIOT
IIPOCPOUYCHHEIE OCTATKH 10 IEMO3UTaM B OaHKaX M NPH3HAKU 00ECIIEHEHHS 10 HUM.

CpOKI/I rnoramrcHuAa ICIIO3UTORB B OaHKax.

OtHecenre (MHAHCOBLIX AKTHBOB K Jlenio3uramM B OaHkax B HacTosimed (UHAHCOBOU
OTYETHOCTH, IIPOM3BEJECHO B COOTBETCTBHH CO CpOKaMH IorameHus. J[aHHBIE CpPOKH
IIpeICTaBILIIOT co0oi mepuoasl BpeMeHH Oonee 90 nHEH OT naThel pa3MENIeHus 10 JaT IoraleHus
0 JICTIO3UTHEIM TOTOBOPaM.

8. OcHOBHBIE CPEACTBA H HEMATEPHAJBHbIEC AKTHBbI

Huxe IIPEACTABIICHO ABHXXCHHE IO CTATEAM OCHOBHBIX CPEACTB H HEMATEPHAIIBHBIX aKTHBOB
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Odmcnoe
TpancnopTHbIe MaumHbI H e i .
NpOH3IBOACTBEHHbLIH HTOTO
CpeiErna OBGHYACBAHNE H X0351HCTBEHHbIH
(& muic. pybaeii) HHBEHTADL
BanaHcoBasi CTOMMOCTB Ha 2 404 1583 272 4 259
| suBaps 2018 rozxa
[TepBoHaYanbHas CTOMMOCTB 3011 1881 1134 6 026
HaxkomnneHHas aMopTH3aus (625) (192) (54) (871)
BanaHcoBasi CTOMMOCTE Ha 2 386 1689 1 080 5155
31 pexabps 2018 rona
Banancosas CTOMMOCTB Ha 2386 1689 1080 5155
1 siuBapsa 2019 ropa
[lepBoHayaibEasd CTOUMOCTD 3011 1881 1134 6 026
Bri0bITHE (3011) - - (3011)
[TocTynnenue - - 126 126
HaxorieHHas aMOpTH3aLHA - (1881) (390) (2271)
BanaHcoBas cTOMMOCTE Ha - - 870 870
31 nexabps 2019 roma
BanancoBas CTOUMOCThE Ha
31 nexabps 2019 roma ) ) 870 &
) JIMUeH3uu 1 IIporpammuoe Ipogee Hroro
(8 meic. pybneil) (hpanmnsel obGecneyeHue
BanaHcoBas cTOMMOCTH Ha 416 - - 416
01 auBaps 2018 rona
ITepBoHavYaNbHas CTOUMOCTD 1422 - - 1422
HakomreHHas aMOpTH3aLIA (999) - - (999)
Banancosas cTOMMOCTE Ha 423 - - 423
31 nexabps 2018 roga
BanancoBast CTOMMOCTE Ha
01 suBaps 2019 roga 820 ) ) 423
INepBoHavyasibHasg CTOUMOCTh 1422 - - 1422
[Moctynnenue 43 - - 43
HakomnneHnHas aMOpTH3aLUs (1 300) - - (1300)
BanancoBas cTOMMOCTh Ha 165 - - 165
31 nexabps 2019 roga
Banancosas cTOUMOCTE Ha 165 ) } 165

31 nexadps 2019 roga

9. O06s3aTeNbLCTBA MO MEHCHOHHOH JeATe/JIbHOCTH

31 nexadps 31 nexaGps

(6 mwuic. pyoneti) 2019 rona 2018 roga
O6s3aTenbCTBA M0 CTPaxoBbiM KoHTpakTaM 1o OIIC 7 498 826 6 764 317
HToro 06a3aTe/IbCTB 0 NEHCHOHHOI JesITeIbHOCTH 7 498 826 6764 317

Jeareasnocts @onna B pamkax OIIC cocToMT M3 HAKOIJICHUS MHMBHIYaIbHBIX B3HOCOB
3acTpaxoBaHHbIX JiUil (3JI) H MOCHeyIomeH BBIILIaThl IEHCHH.

Crpaxosle npasmwia ®orna yreepxersr CoseroM qupexkropos Pomnza 25 uonst 2018 roxa,
sapeructprpoBansl B banke Poccuu 13 nrons 2018 roga.

IleHcHOHHBIC HAKOILICHHS, BKJIFOYAIOITAE B3HOCKI M HAYHCICHHUEC HHBECTHIIHOHHOI'O Joxona,

YUHUTBIBAIOTCA doHI0M IepCOHaJIbHO, HA OTACJIBHBIX CUYETaxX 3aCTPaxOBaHHBIX JIHIL. Onu MOTYT
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OBITH YHaCJICO0BaHbI B IIEPUOJ] 10 Ha4ald IICHCHOHHBIX BBIIJIAT. [Tocne TOT'0, KaK 34CTPaXOBAdHHOC
JIAIO IMOJIYYAcT IECHCHOHHEIE OCHOBAaHHA, IIPOUCXOANT Ha3HAUCHHUC IICHCHH.

Brocnencrsun, ®@onj 00s13aH BBIUIAYABATE [IEHCHIO B TEYCHHE JKHU3HU 3acTPaxOBaHHOIO
JIMIa WK B YCTaHOBJIEHHBIE JIoroBopoM cpoku. B coorBercTBrr ¢ MCDO (IFRS) 4 «JloroBops:
CTpaxOBaHMA» MAHHBIA BMJl IEHCHOHHOrO ofecredeHus: KIacCH(PUUUPYETCss Kak CTPaxoBOH ¢
HE00X0/IMMOCTBIO IIPOBEJICHUS TECTA HA IPOBEPKY aJIEKBATHOCTH 00S3aTENbCTB.

AKTyapHbI€ IpeInoa0KeH s,

IIpe mpoBeleHHH MPOBEPKH HA aJCeKBATHOCTh BEIMYUHBI O0S3aTENIECTB IO CTPAXOBBIM
KOHTpPAKTaM OBUTH MPHHATEI CJICAYIONIHE JOTYIIICHHS.

AKTyapHBIe IIPEeIIIOIOKCHHS BEIOPAHEI aKTyapHeM AT Iejlell oneHUBaHUS 0043aTeNbCTB IO
COCTOSIHHIO Ha OTYETHYIO JaTy.

B xauecTBe ropH30HTA IMPOTrHO3UPOBAHUS JUIS KAXKIOr0 3aCTPaXOBAaHHOI'O JTHLA ObLI BEIOpaH
CPOK JI0 TapaHTHPOBAHHOIO JOCTIDKEHHS HM  MaKCHMalbHOTO BO3pacTa C  yUeTOM
POIOJDKATENRHOCTH sk13HH: 100 et ¢ oTUeTHOMH aThl.

Cmagxa OuckoOHmMuposan sl

CraBka JHCKOHTHPOBaHHA OIPEACIICHA HCXOOA H3 HOXOJHOCTH II0 TIOCyIapCTBCHHBIM
IICHHBIM 6yM'dl"ElM CO CPOKOM IIOrallI€HHs, COOTBETCTBYIOIIHM CPEAHEMY CPOKY BBIILIAT.

Cpenumii o’kuzaeMblif CpOK BBIILIATEI MeHcuit amst Ponna cocrasiser 22 roja. CorsiacHo
pesynpTaram ToproB Ha MMBB, 10X0JHOCTH K MOTAIICHHIO TOCYJapCTBEHHOM LEHHOM Oymaru c
COOTBETCTBYIOIIMM CPOKOM IToTameHus pagHa 6,57% na 30 gexabps 2019 roga.

CraBka JAHCKOHTHPOBAHUS NIPUMCHACTCA K CIEAYIOIMIHM IIOTOKaM:

" BrimiaThl ICHCHIH;

"  BrINaaTel €IMHOBPEMEHHBIX BBHIILIAT;

® BrmuiaTtel NpaBolIpeeMHHKAM,;

*  COmyTCTBYIOIIHE IIOCTYIIJICHAS U BBIILIATH (0XOJIBI, PACXOBI X TAPAHTHH).

Hoxo0H0Cmb UHBECMUPOBAHA NEHCUOHHBLX HAKONIEH UL

JIOXOHOCTh HHBECTHPOBAHMS IIEHCHOHHBIX HAKOIJIEHHHM CuUMTanach paBHOH CTaBKe
JIOCTYITHOM K HAYMCJICHHIO Ha INEHCHOHHBIE cueTa. B OTCYTCTBHE COOTBETCTBYIOIIHX NAHHBIX
doHma cTaBka IpUHATA paBHOW cTaBke, MTOCTYNHOH Ha (QuHAHCOBOM phIHKE. J0XO/HOCTH
HHBECTHPOBAHHUS COBMAJIaeT CO CTaBKOH INUCKOHTHpoBaHUA. [Ipy HauMclIeHWH Ha IEHCHOHHBIE
cueTa 3aCTPAaXOBAHHBIX JIMI] JaHHAs CTABKAa OYMIIAETCS HA MOCTOAHHYIO YacTh BO3HATPaXKICHHS
®onja, pasaoit 0,75% 0T cpeIHEr010BOH CTOMMOCTH YHCTBIX AKTHBOB B COOTBETCTBHH € IIYHKTOM
2 crareu 36.23 @enmepanpHOro 3akoHa oT 7 Mas 1998 roma N 75-@03, a Tak K& OTYHCICHHH B
POIIC u ACB. B coOTBETCTBHH C 3aKOHOJATENLCTBOM JIOJIS JIOXO0JIa OT HHBECTHPOBAHHUS CPCIICTB
IEHCHOHHBIX HAKOIUICHHM, HalpaBisicMas Ha MEHCHOHHBIE cueTa, NpHHsATa paBHOH 85% ot
IOJIYYEHHOTO JI0X0/Ia, YTO MOATBEPIKAACTCS HCTOPHIECKUMH JaHHbIMU DoHa.

Temn pocma nencuii

B COOTBETCTBHH C 3aKOHOJATEIBCTBOM IPE/IIOJIAraach eXeroqHas KOppeKTHPOBKA IIEHCHH
HA BEJIMYMHY J0XO0Ja OT MHBECTHPOBAHHMS IEHCHOHHBIX HAKOILIEHMH (110 CTABKe, HAYUCIIAEMOM Ha
cyeTa).

Omuucnenus 8 pezepe poHoa no 0643amenbHOMY REHCUOHHOMY CIPAX08AHUIO

[Tpu pacyeTe BEJIAUHHBI €KETOMHBIX OTUHCIEHHH 3a oTUeTHBIE roAbl, HauuHas ¢ 2019 roxa,
CTaBKa €KEeTOIHBIX OTUHCIIEHHI B peseps coctapiser He menee 0,125 mpouenTa pacueTHOi Oaswl,
onpeieeHHoi B cooTBeTcTBHH ¢ DesiepabHbIM 3aKoHOM 0T 7 Mast 1998 roja N 75-03.
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[Ipu npoBeneHun orieHuBanus BesmunHa oruncieruid B POIIC npuanmanace 0,125%.
Bepoamnocme HacmynieHus NEHCUOHHBLX OCHO8AHUL (8b1X00A HA NEHCUIO)

®epepansasmM 3akonoM oT 03.10.2018 Ne 350-®P3 «O BHeceHHM M3MEHEHHMH B OTIEILHBIE
3aKoHOzaTenbHble akThl Poccuiickoit Penepanuy 0 BoIpocaM Ha3HAUEHUS! M BBILIATHI IIEHCHN»
IIPEIyCMOTPEHO MOCTEIIEHHOE ITOBBIIIEHHE BO3PACTa, IAIOIIETo MIPaBo Ha YCTAHOBIEHHE CTPaxoBOi
IICHCHH.

B OTHOIIICHHH HAKOIHTEJBLHOH II€HCHMHU MOBBIIIEHHE IIEHCHOHHOTI'O BO3pacta HC
npexycMoTpeno. CTaTHCTHKA HA3HAYEHMs] HAKONMTEILHOH IIEHCMHM B  HOBBIX  YCIIOBHAX
OTCYTCTBYET. B CBSI3M C 3THM NPEAINOIOXKEHHS O BEPOSTHOCTH BEIXOJa Ha IICHCHIO B 3aBHCUMOCTH
OT BO3pacTa 3acTPaxOBaHHOIO JIMIa OBUIM IMOCTPOCHBI HAa HMCTOpHMYECKHX HaHHBIX Ponpa. B
KauecTBe MOMEHTOB BBIXOJa Ha IICHCHIO pacCMaTpUBAIMCh KaK HAa3HAYEHHWs IIE€HCHH
(HAKOMHTEI5HON [IEHCHH, CPOYHOHM TEeHCHOHHOM BBINJIATHI), TAK M Ha3HAYEHHS €JUHOBPEMEHHBIX
BRIUTAT. Bo3pacT BBIXOJA HA IEHCHIO JJSI JKEHIIMH paBeH 54 roja, Al MYX4HH - 57 JeT.
HpeHHOHO}KCHHﬂ OIIpeacIdaIiuCh, MO0 HCTOPHYECKHM [JaHHbIM  [JIA YKaI!aHHOﬁ KaTcropuu
3acTpaxoBaHHbIX jgull @ona 3a 2017-2019 rogel.

Beposmnocmu oosxcumus

B cBs3u ¢ oTcyTcTBHEM B POHIE 3HAYMMOM CTATHCTUKHA 00 YpPOBHE CMEPTHOCTH, B KA4eCTBE
IIPEANONIOKEHIH O JOXKHTHH BbIOpaHa TabnMIa CMEPTHOCTH H CpEJHEH INPOAOJDKHTETBEHOCTH
xu3un Poccuiickoit ®enepanuu 3a 2018 roj (nanee — PO2018).

B cBs3m ¢ TEM, YTO CTATHUCTHUYCCKHX JaHHBIX q)OH,I[a HEOO0CTAaTO4YHO, YTOOBI OIpEaCIINTh
TECHIACHIIMIO H3MCHCHHA YPOBHA CMEPTHOCTH CPEOH 3aCTpaxOBaHHBIX JTHIL, TO IIPEATIOJIONKCHHE 00
YKa3anHoM CHHXXCHHH HJIH YBCJIMYCHHH B 6y1[yIIIGM HC HCITOJIL30BaJIOCh.

HWcnonp3oBanack cieayronas Tabinia CMEPTHOCTH.

BeposiTHOCTH yMepeTh B BO3pacTe OT X BeposiTHOCTB yMepeTh B Bo3pacTe OT |
ao x+1 ger x no x+1 Jjer 1
Bospacr Bospacr
JKeHIIMHBI My:KIHHBI JKeHIHHBI MysuHuHBI
0 0,004510 0,005630 51 0,004505 0,012657
1 0,000432 0,000543 52 0,004526 0,013134
2 0,000291 0,000332 53 0,004654 0,013984
3 0,000211 0,000262 54 0,004991 0,015104
4 0,000201 0,000242 55 0,005823 0,016613
5 0,000161 0,000222 56 0,006284 0,017806
6 0,000141 0,000222 57 0,006611 0,018430
7 0,000151 0,000191 58 0,007188 0,020070
8 0,000161 0,000222 59 0,007778 0,022209
9 0,000141 0,000192 60 0,008560 0,025274
10 0,000121 0,000262 61 0,009078 0,027072
11 0,000161 0,000242 62 0,009884 0,029028
12 0,000171 0,000262 63 0,010748 0,031045
13 0,000211 0,000343 64 0,011826 0,032695
14 0,000282 0,000434 65 0,012620 0,035251
15 0,000322 0,000535 66 0,014463 0,037860
16 0,000343 0,000697 67 0,015455 0,037908
17 0,000373 0,000758 68 0,017084 0,041135
18 0,000424 0,000991 69 0,019787 0,047758
19 0,000393 0,001084 70 0,019416 0,044240
20 0,000444 0,001308 71 0,024806 0,055144
21 0,000475 0,001340 T2 0,022911 0,049559
22 0,000465 0,001423 3 0,026597 0,054977
23 0,000526 0,001547 74 0,029867 0,058687
24 0,000536 0,001560 75 0,030291 0,056207
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25 0,000556 0,001766 76 0,040563 0,076543
26 0,000688 0,001923 77 0,040557 0,071713
27 0,000719 0,002080 78 0,047655 0,079590
28 0,000811 0,002321 79 0,055504 0,091203
29 0,000964 0,002707 80 0,057895 0,090558
30 0,001036 0,003117 81 0,068365 0,099407
3] 0,001200 0,003386 82 0,077535 0,105192
32 0,001211 0,003564 83 0,086494 0,113850
33 0,001447 0,003941 34 0,093261 0,116749
34 0,001561 0,004533 85 0,107830 0,128511
35 0,001778 0,005226 86 0,122348 0,141413
36 0,001986 0,005571 37 0,130837 0,141787
37 0,002103 0,005825 88 0,148744 0,150249
38 0,002282 0,006137 89 0,164325 0,173025
39 0,002463 0,006928 90 0,182783 0,180837
40 0,002490 0,007399 91 0,198920 0,187726
41 0,002641 0,007716 92 0,209489 0,179556
42 0,002783 0,007875 93 0,215782 0,169285
43 0,002874 0,007938 94 0,236201 0,168243
44 0,003049 0,008459 95 0,240223 0,155233
45 0,003069 0,008802 96 0,252372 0,141531
46 0,003457 0,009267 97 0,230330 0,118378
47 0,003458 0,009376 08 0,240725 0,120785
48 0,003544 0,009789 99 0,292074 0,154114
49 0,003790 0,010553 100 1 1
50 0,004093 0,011588

Beposmuocmu nepexooa e IIPP unu opyeoii HIID (nepesooa cpeocme I1H)

B cBs3u ¢ TeM, YTO BEPOATHOCTH PACTOPKEHUS JOTOBOPA 3aBHCHUT OT MHOTHX (PakTOpoOB, B
IIEpPBYIO OYepeabh SKOHOMHYECKHX H 3aKOHOJATENBHBIX, TO IIPH UX YCTAaHOBJIEHUH HCIOIBL30BANICS

HenasHHH onelT PoHja,

[Ipu npoBeJeHHH OLEHKH aJIeKBaTHOCTH 00s3aTENIECTB MCIOIb30BAINCH IIPEANOI0KEHHS O
BEPOSATHOCTH pacropxeHus joropopos OIIC pasusie 3,87%.

BCPOHTHOCTB PaACTOPXKCHHA JOTOBOPOB II0OCJIEC Ha3HAYCHHA I[ICHCHH paBHa HYJIIO.

JlaHHO€ MpPeJIoIOKEHHE ONPEIeISIIOCs 0 UCTOPHYECKUM JaHHBIM 3acTpaXOBAHHLIX JIHIL
®onma 3a 2019 roj1 Ha ocHOBEe MHGOPMALIIN O KOJMYECTBE 3aCTPAXOBAHHLIX JIHII, pACTOPTHYBIINX
JIOTOBODP, ¥ pasMepe IKCIO3UITUH.

IIpeononazaemviti  cpox  npexpaujenus  (60306H0GNeHUSL)  NOCMYNAEHUN  63HOCOB
3ACMPaxo8a=HbIX 1uY

[TocTymneHHs B3HOCOB HE TPEAIOJNIATaluCh, B CBSI3M C TEM, YTO B HACTOSIIHH MOMEHT
JIEHCTBYET MOPATOPHI Ha IepeYrciIeHHe CTPaXOBBIX B3HOCOB m0 2022 rona, ¥ JaHHBIH CPOK yXKe
HE pa3 npoJIoHrHpoBaicst. JJoOpOBOIBHEIE CTPAaXOBBIE B3HOCH H B3HOCHI HA CO(PUHAHCHUPOBAHHE HE
IIPOTrHO3HPOBAIIMCE 33 UX HE3HAYMTEILHOCTBIO.

Pazmep oocudaemvix pacxo0oe na obcysxcusanue do2oeopos OIIC

CymMa pacxoJIoB IpHHATA, HCXOMI U3 TaHHBIX PoHMA 3a MPEAMECTBYIONMH KalleHIapHbI
roJl O BEJIHYHHE MPSIMBIX PAcXoloB Ha obcmyxuBanue goropopos OIIC, xoropas cocrasuna 135,88
pyOueii B rox B mepecyeTe Ha OJIMH MEHCHOHHEIL cUeT. YKa3aHHBIE PAcX0/Ibl BKIIOYAKOT B ce0s, B
TOM YHCIIC PACXOJBI 110 HH(POPMHUPOBAHHIO KIMEHTOB, pacXOAbl II0 OCYIIECTBIECHUIO ITIEHCHOHHBIX

BELITLJIAT.

E>Xerofuelif pocT pacXo/OB IPEJIoNaraicss paBHBIM CPEIHETOA0BOH MHQIIAIHMH COTJIACHO
Koncencyc-npornozy uactutyta «Llentp passutus» HHY BIID ma nepuon mo 2025 roma
(https://dcenter.hse.ru/prog?).
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CpeaneroioBas craBka HHQISIIUH

2020 2021 2022 2023 2024 2025

Hnpexc noTpeOUTEIbCKHX 1IEH,

% mpupocTa (aeK./aeK.) 38 = i 4,2 4,0 3,9

Temn pocTa pacxo0B TpeIoJiarajics paBHbIM HHGIAIHE, Tak Kak cratHcTHka Donjga 1o
YBEIIMYEHHUIO PACXO/IOB 3a [IOCIIE/IHHE 5 JIET He PEJICBAHTHA, B CBA3U C ONTHMH3AIMENR PACXO/IOB.

Ooicudaemolii nepuod GuINIAMbL HAKONUMENbHOU NEeHCUY, UCHONb3YeMblll Ol pacyema
HAKONUMENBHOT NeHCUY 3aCMPAX08AHHBLX 1LY, HAX0O0AWUXCA HA SMANE HAKONNEHUS HA OMYemHyIO
oamy.

C 2015 roma mopsmoK pacyera HaKOIUTEIbHOM IEHCHM pernaMeHTHpyercs (DejepalbHbIM
3axonoM oT 28 mexabpst 2013 roga Ne 424-03 «O maxomurtensHoi nencum». C 01.01.2016 rona
NPOJOJIKATETBHOCT  OXKMJAEMOr0  IIepHOJa BLIUIATEI HAKOMHTENIBHOM MEHCHH —eKCroIHO
omnpenensercs (eaepajbHBIM 3aKOHOM. B KadecTBe pacueTHOH BEJIHMYHHBI HCIOIB3YyCTCH
OKMIAeMBIi MEPHOJI BHILIATH HAKOIUTENBHOH NeHcHH, yctaHosiaenHo# ¢ 2020 ropa B pasmepe
258 mec.

Ilepuos  BBILIATEL CPOYHON IEHCHOHHON BBILIATHI HPUHAT PaBHBEIM MHHHMAaIbHO
JOMYCTHMOMY CPOKY, cocTaiisroreMy 120 MecsineB, 4To MoATBEpKAaeTes cTaTucTHKoN Pona.

Pacuem 63nocoe 6 cucmemy eapanmuposanus (ACB).

Otuucnenus B GOHI rapaHTHPOBAHHS PErIaMeHTHpPYETCs 3aKoHOoHaTenbeTBOM. [Ipu pacuere
06513aTeNbCTB UCIONB30BATKCH creayromue crasku: 2020-2023 rr. 0,025%, ¢ 2024 — 0,0125%.

Omuucnenus ¢ Ynpaensowue komnanuu (YK) u Cneyuanuzuposannomy oenozumapuio (CL]).

®»  Oryucnenus YK — 4,6% oT HHBECTHIITMOHHOTO JJOXO0/1a;
= CJI - 0,13% or cpenueromosoii CHA. JlaHHbIe BEJIMYHHBI PACCUHTAHBI IO HUTOraM
oruncienuii B 2019 roay, npenoctaBieHHbIX QOHIOM.

Taparsmuposanue HeompuyamenbHo20 PUHAHCOB020 Pe3YIbmama.

Jlns pacuera oGs3aTeNBCTB 110 00ECHEYEHUIO JTOXOTHOCTH He MeHee (% HCHONIB30BAIHCH
CIEIYIOIINE TPE/IOI0KEHHU:

»  MaremaTH4eckoe 0KHAaHHE CPEIHEN JOXOIHOCTH 3a Imocnennue 6 ner - 8,1%;
»  CpelHEKBAIPATHUECKOE OTKIOHEHHE (aKTHIECKOH NOXOIHOCTH - 2,4%.

O06ocHOBaHHE BHIOOpA M ONHCAHHE METOJ0B AKTYAPHOI0 OLEHHBAHHUS

Ouenka o00s3aTensCeTB (TpUBeAEHHAS CTOMMOCTB) ONpPEAEIACTCs KaK THCKOHTHPOBaHHAs
CTOMMOCTB GYIYITHX MOCTYIUIEHHM M BBIILIAT JICHEKHBIX CPEACTB (IEHEKHBIX TIOTOKOB) C y4eTOM
BEPOSITHOCTH UX OCYLIECTBIECHHA.

B ofmem ciydae, obs3aTenscTea 110 0053aTEIBHOMY NEHCHOHHOMY CTPaXOBAHHIO DaBHBI
CyMMe 00513aTe/IbCTB B OTHOIICHHUH:

"  33CTpaxOBaHHBIX JIMIl, HAXOAAIMUXCA Ha 3TallC HAKOIJICHHA,

" 33CTpaxXxOBaHHEIX JIMI[, KOTOPBIM YCTaHOBJICHA ICHCHA,

"  3aCTpaxOBaHHEBIX JIMI, B OTHOIICHHH KOTOPBIX I[10CJIC HMCHOJHEHHA OCHOBHLBIX
0053aTeJIBCTB 10 J0roBOpy, HMECTCA HeHyHCBOﬁ OCTaTOK Ha MIEHCHOHHOM CYCTE.
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Pacuem npusedennoti cmoumocmu 6yOyuux nocmynienuii u 6blniam OeHedCHbX CPeoCcms
HPOBOOUMCA 8 CledYVIoujeM NOPAOKe.

=  Mopenupytorcs (IIPOrHO3HPYIOTCS) JICHEKHBIE IIOTOKH, B T.4. ¢ Y4ETOM MOCTYIUICHUI
W BBIUIAT JCHEXHBIX CPEACTB, BO3HHKAIOIIMX II0 BCTPOEHHBIM OIIIIHOHaM,
rapaHTHsIM.

*  VuuTHIBaeTCSA BEPOATHOCTH OCYILIIECTBICHHS BCEX OMEpaIiHii.

* [lomyueHHBIE pe3yabTATHI IUCKOHTHPYIOTCS,

B memsx pacdetoB Bce OyayliMe [NOCTYIJIEHMS M BBILIATBL  IIPEAIIOJIAraroTCs
OCYINECTBIIIEMBIMH B HAYAJIE PACYETHOI'O MECHIIA.

IIpusedennas cmoumocmob 6 OMHOWEHUU KAANCO020 MOOEUPYEMO20 NOMOKA ONPeOeNiemcs
no ¢hopmyne.
w-12
i) — (O]
k=1

rge

F® _ npupenennas cTOMMOCTH JIEHEKHOTO TIOTOKA C YUETOM COTJIAIIEHHS O 3HAKAX:
MOCTYTUICHHA YHUHTBIBAOTCA ¢ OJHUM 3HAKOM, BBIOBITHA C NPOTHBOIOIOXHEIM,

ii . ;
R,;f) — CyMMa OIepaluii, OTHOCAIIAICA K AeHeKHOMY MoTOKY (i) B Mecs k;

i o i
p,(() — BEPOATHOCTD OCYILECTRIICHHS OTepalyii Ha cyMMy R ,El), OTHOCSIIIHXCS K JIEHEKHOMY
notoky (i) B Mecsu K;
1

Vi — K03 OHIUEHT TUCKOHTHPOBAHUSA I Mecslia K, Onpee/IeHHBIi KakK V), = ]_[521 —
k

" o 1 2
rne i, — craBKa JUCKOHTHPOBaHHA TSI MecAlla k B CJIy4dac ImoCTOAHHOH CTABKH Vj = (1—4-1)1 5

W —TOpPHU30HT NNPOTHO3HMPOBAHHA B I'OJaX.
Vyumwieaemvie deneorcrivie nomoxi:

* BriaTel DEHCHH.

* [lepexons! B [lencuonnsiii ®@ony Poccun u nqpyrue HIID (nanee — nepeBoisl CpesicTB
[TH).

= Brimiatel NpaBolpeecMHUKAM.

= ConyTCTBYIONIME JOXOABI U PACXOJBIL.

OuenrBanne 00I3aTeNBCTB MPOBOAHIIOCH AKTYapHUeM IIPOCIEKTHBHEIM MeToaoM. CTOMMOCTE
00A3aTeNbLCTB PAaCCUMTHIBAIACH KaK OXHJaeMas IpUBEICHHAs CTOHMOCTb JAEHEXKHBIX I[TOTOKOB
NEHCHH, BBIKYIIHBIX CYMM, BBIIUIAT NPAaBOIPEEMHUKaM, pacXoJ0B Ha 00CIy:KHBaHHE JOIOBOPOB H
OTYHUCIEHHH B COOCTBEHHBIE CpPEJCTBA. PacyeT NPOBOAHIICA IO CTAHOAPTHBIM aKTyapHBIM
bopmynam.

Ocobernocmu MoOenuposanue 0moenbHblX OeHENCHbIX NOMOKO0G:

= CrpaxoBbI€ B3HOCEL

B cBA3M C TpO[UIGHHEM MOpPATOpHS Ha MEPEeYHCICHHE CTPAaXOBBIX B3HOCOB Ha
HAKONHUTENBAYIO MeHcuio 10 2022 roja cTpaxoBble B3HOCH! HE MpeAnonaraiuck. JloOpoBobHBIE
CTPaxoBBlE B3HOCHI M B3HOCHI HAa CO(MHAHCHPOBAHHE HE IIPOTHO3UPOBAIMCH 33 HX

HE3HAYHTECIIBHOCTEIO.
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®*  BrrouiaTel IeHCHH,

B oTHOImEHHY 3aCTpaxOBAHHBIX JIUI[, HAXOMAIINXCS Ha dTalle HAKOIUICHHS, [IPEAIOoaranocs,
YTO €CIH pa3Mep paccyuTaHHoM meHcuM MeHbiie 398,96 py0b., To ycTaHaBIMBAaeTCsA
¢IMHOBPEMEHHAs BBHIILIATA, MHAYE — HAKONHUTENbHAs MeHcHs. JlaHHBI pasMmep OBLI IOIydeH H3
CTATUCTHYECKUX JaHHBIX DOHIA 3a MOCIeTHHE 5 JIeT, KaK MHHUMAIbHBIH Ha3HAYeHHBIH paszMep
HAKOIHMTEIEHOM IMEHCHH IO 3aCTPaxOBAaHHOMY JIHILY, U TIPH 3TOM B OTCYTCTBHH €JHHOBPEMEHHOM
IIEHCHH.

[Ipm Ha3HAYEHMH HAKOIUTEJIBHOH IIEHCHM  HCIIONb30BAJIACE  CTPaxOBbIE  B3HOCEH,
J0OPOBOJIBEBIE CTPaXOBbIe B3HOCH! HCIOJIL30BAIUCH I JAHHOIO Ha3HAYCHHs CPOYHOM IEHCHH Ha
cpok 10 ner. JlaHHOE MpernonoxKeHHe UCIIOJIL30BaIoCh B PacyeTe.

B oTHOIIEHHH 3acTpaxOBaHHBIX JIAL, HAXOAIIHUXCSA HA 3TAlle HAKOIUICHHs, pa3MeD BBIILIATEHI
ONpeNeNiAeTcsl MCXO[S M3  OTHONIGHHS pacdeTHOM CyMMBI Ha TIEHCHOHHOM CYETe Ha
Mpe/rnoIaraeMelii MOMEHT Ha3HAueHWsl NeHcUM U Tapuda. BeposTHOCTP Ha3HAYCHHS IEHCHH
ornpeiessieTcsl U3 BEPOSTHOCTH JIOXKUTH U He nepesecTH cpeactsa ITH B apyroi HIT® wnu ITOP mo
COOTBETCTBYIOLIETO BO3pAcTa H BEPOSITHOCTH Ha3HAYUTH [IEHCHIO B COOTBETCTBYIOIIEM BO3PACTE.

CyMMa IeHCHH, BBIIUIAYMBaeMasi B TOAy Y, OIpelelisulach MCXOISI U3 IperoNoXKeHHH o6
MHIEKCAIIMH MEHCHH, BEPOSITHOCTH IOJIYYHUTh BBIILIATY B rof Y U pasMmepa neHcuu. Pasmep nencuu
HCIob30Baics JIO0 (akTudeckuil (I8 IOMyYalolMX IeHCHI0), JHOO pacyeTHbIH (s He
HOJIyYaIOIIKX [EHCHIO). BeposSTHOCTh MONYyYHTh BBIIIATY ONPEJESUIACH HCXO/s M3 BEPOATHOCTH
JIOKHTE JI0O COOTBETCTBYIOIIErO BO3pacTa M, /Ul 3acTPaxOBaHHBIX JIMI| HA OJTale HaKOIUICHHS,
BepositHocTH He mepeBectH cpezactsa [IH B gpyroit HII® wmm IIOP o coorseTcTByromero
BO3pacTa M BEPOSTHOCTH Ha3HAYUTh ICHCHIO B 3TOM BO3DACcTe HJIM PAHEE.

= TlepeBoj nencronHbIXx HakomieHud B [IOP u npyrue HII® (nepesox cpeacts ITH)

B memnsx pacdera pasMep BBIUIATHI IPHHAMAJICA B CyMMe, YUTEHHOH Ha IICHCHOHHOM CYETe
Ha Jiaty cobbIThs. BeposTHocTs nmepeBectH cpenctea [IH B apyroi HII® wmm 11OP onpenensiiocs
U3 BEPOSITHCCTH JIOXKUTHS | BeposTHocTH nepexona 3J1 B npyroi HITD unu [1OP.

®  BrIuIaTel IpaBoOpeeMHHUKAM.
Pa3Mep BBIILIATEI TPUHEMAETCS PABHEIM OCTATKY I10 CUETY Ha JaTy COOBITHS.

BeposiTHOCTh  BBIILIATHEL NIPABONPEEMHHMKY OIPEIESAIOCh H3 BEPOSATHOCTH JOXKHTHS M
BepoaTHOCTH He mepeiith B npyroit HIID umm [1OP. Ilocne HazHaYeHMs! MOKU3HEHHOM IICHCHH

IPABOIIPEEMCTBO HE MPEANOIaraaoch.
*  COmyTCTBYIOIIHE PACXO/IBL.

ConyTCTBYIOIHE PACXO/IBI ONPEASISUIHCE JUIs KaXKI0Or0 3aCTPaXOBaHHOTO JIMIA, HCXOAS U3
BEJIMYMHBI PACXOIOB HA OJHOTO 3aCTPAaXOBAHHOTO JIMIA H BEPOATHOCTH JIOKHTHS, BEPOSITHOCTH HE
nepeiitu B ipyroit HII® nmu [TOP,

ConyTCTBYIOLIHE PACX0Ibl HHASKCHPYIOTCS 10 IPOTHO3Y HHMIIAIMH.
®  Heunz0OexHEIE JOTOBOPEI

V @oHma HMETCs JOrOBOPEI MO 00s3aTeNbHOMY IIEHCHOHHOMY CTPaxOBaHHIO, He
BCTYNHUBIIKE B cHiy. Ha OCHOBE CTATHCTHKH 3a ITOCIIEHHE 3 T0/a J0JI8 HEM30EKHBIX IOTOBOPOB,
KOTOpBIE CTAHOBSTCS aKTUBHBIMH, paBHa 88%. Pasmep NEHCHOHHBIX HAKOIUICHHH I JAHHBIX
JIOTOBOPOB HPOTHO3UPOBAICS 110 AHAJIOTHH € TPyIod morosopos PoH/a, BCTYNHBIINX B CHIY B
2019 romy, O MOJIOBO3PACTHOM CTPYKTYpE H IPONOPIHOHAIBHO KOJMYECTBY JIOrOBOPOB B TAHHOH
rpymre.
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»  PacueT rapaHTHii 10 00€CIIEYSHHIO HEOTPHLATEIBHOTO (PUHAHCOBOTO Pe3yJIbTara

Pacuer rapanTuii mo obecnedyeHHI0 HEOTPHLATEIBHOTO (PMHAHCOBOIO PE3YJILTAT CTPOHIICH
MetogoM MonTe-Kapno. Ha ocHOBE c€TOXacTHYECKOro mponecca MOJEIHPYIOTCS CTaBKH
JIOXOAHOCTH HHBECTHPOBAHUS CPEICTB ICHCHOHHBIX HAKOIUIEHHH.

Pe3yﬂbTaTbI OIlCHHBAHH S 0013aTEJILCTB

31 nexabps 31 nekabps
(muic.pyd) 2019 roaa 2018 ropa

Jororops! of 06s13aTeNnBEHOM IEHCHOHHOM CTPAXOBAaHHH, BCEIO 6151490 6 762 839

B T.4. B OTHOIIEHHH 3aCTPaxOBaHHBIX JIHII, KOTOPBIM yKe Ha3HavueHa
HAKOIMUTE/IbHAs TIEHCHA, CPOYHAas TICHCHOHHAs BhIILIATA 258 372 205 304

Pe3ybTaThl NIPOBEPKH A/IeKBATHOCTH 00513aTe/ILCTB

[TpoBepka amexBaTHOCTH O0s3aTenbeTB @OHAa NPOBOAMIACHE HA OCHOBE COINOCTABIEHHS
CTOMMOCTH 00S3aTENILCTB IO 00s3aTEILHOMY IIEHCHOHHOMY CTPAaXOBaHHIO, ONPEACICHHONH B X0J€
HACTOSAIIETO OICHHBAHUA, U pa3Mepa 00s3aTesIbcTB B OTHOIIEHHH JIOIOBOPOB 00 00s3aTe/IbHOM
IEHCHOHHOM CTPaxXOBaHWM, OTpaXeHHoro B Oyxranrepckod ((uMHAHCOBOH) OTYETHOCTH
HEroCyAapcTBEHHOTO IMEHCHOHHOTo (oH1a. BriBoj 00 afnekBaTHOCTH 0043aTENBCTB JEIaeTCsd IIpH
OTCYTCTBHH CYIIECTBEHHOTO IIPEBBINIEHHUS CTOMMOCTH 00s3aTE€NbCTB MO  00A3aTENLHOMY
IICHCHOHHOMY CTPaXOBaHHIO, OINpPEJEIeHHOH B XOJie¢ HACTOSILEro ONECHHBAHM, HaJl pa3MepoM
00g3aTeJILCTB B OTHOIIEHWH JOrOBOpoB 00 o00s3aTeIbHOM II€HCUOHHOM CTpPaxOBaHHH,
OTpakeHHOTO B Oyxrantepckoil ((puHAHCOBOM) OTYETHOCTH HErOCYJapCTBEHHOI'O IIEHCHOHHOIO

thonna.

Pe3yabTaThl NpoBepKH aIEKBATHOCTH 00513aTEILCTB

31 nexalGps 31 mexaGps
(moic. py6) 2019 rona 2018roma
CToMMOCTh 0343aTelILCTB [0 HAWTyYIIeH pacueTHOl OLieHKe 6151490 6 762 839
CToMMOCTB 03513aTeNIBCTB, OTPaKeHHAsd B OyXraaTepcKoil 0TYETHOCTH 7498 826 6 764 317

IpeBbImeHNe CTONMOCTH 005132 Te/1bCTB N0 HAHTY YIIei
pacdeTHOH oUeHKe HaJ CyMMOo¥ 00513aTeJILCTB, OTPAKEHHOH B 0 0
OyxraaTepckoii OTYeTHOCTH

O6sm3atensctBa B otHomieHum jgorosopoB  OIIC, otpaxkeHHple B OyXraiaTepcKoi
(¢punancosoit) otueTrHocTH POH/A, IeKBATHEI, IOTOMY YTO CTOMMOCTH 00s3atensets 1o OIIC He
IIPEBLIMIAET pasMep 00s3aTeNbCeTB B 0THOIEHHH JloroBopoB OIIC, oTpaxenHbli B Oyxranrepckoi
(punancOBOM) oTueTHOCTH POHIA.

PeBy.]'ll:TaTbl pacnpenejeHHss O IepuHoaaM O0XKHAAEMBIX [CHEXKHBIX II0TOKOB,
CBA3AHHBIX ¢ HCIIOJTHEHHEM 0013aTe/ILCTB cborma

Cpok peaJmn3anuu
Memnee Ot 1 roga
(6 muic. py6) roaa a0 3 ner Ot 3 o 5 aer Ot 5 ner Hroro

IToTok JieHEKHBIX CPEACTB

CREAAHFEI:E HCTIOIHOHHOM 226 613 746 509 666 642 4511726 6151490
obssarenscTs @onaa no OIIC,

C YYETOM JHCKOHTUPOBaHHA
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Pe3yﬂbTaTbI AHAJHA3Aa YYBCTBUTEJIBLHOCTH

Hamenenune
Hzmenenue
NpeATIoNIoKEHHE CTONMOCTH
Axmyapnoe npeornonooicenue (moic. pyo.) P 00s3aTenBCTB
HaMeHeHWe cTaBKH IMCKOHTUPOBAHUSA +1 % myHkT - 87 246
-1 % nyHKT 93 523
BeposTHOCTE CMEpTH 3acTPaxoBaHHOTO JTHIA B TEYEHHE roja +10 % - 70 396
-10% 81 262

Hamenenue senuyunnt 0083amensCcme nO NEHCUOHHOL OeamenbHocmy

3a mepuon ¢ 1 sHBaps no 31 gexabps 2019 ropa mpous3ouuH claeaylolHue M3MEHEHHS B
00s3aTeNbCTBaX 10 IEHCHOHHOH NeATENbHOCTH:

O0s3aTe/ILCTBA
MO CTPAXOBLIM

(B THIC. pyOUIEe)
KOHTPAKTAM 110

OI1IC
QOosizaTenncTBa Ha 1 AHBaps 6764 317
VBenunuenne 0613aTEBCTR, B CBA3H C MOTYYEHHEM NIEHCHOHHBIX B3HOCOB 469 747
YMeHbIleHHe 0013aTeIbCTB, B CBA3H C OCYLIECTBJIEHHEM ITEHCHOHHBIX BBITLIAT (283 683)
Uncroe yBesinuenne (yMenblieHne) o083aTeILCTB 32 cHeT IEHCHOHHBIX 6950 381
B3HOCOB H BBIILIAT
[MpexpaieHne MpU3HaHUs 0043aTENILCTB -
Hszmenenue c0513aTeNBCTB, BCIEACTBHE HAUHCISHHS HHBECTHIIMOHHOTO J0X0a 575 696
Hsmenenne obszatensct (B POIIC) (27251)
H3menenue cToMMOCTH 00A3aTEJbCTB N0 NEHCHOHHOIH JeATe1LHOCTH 548 445
Oon3arenncTsa Ha 31 nexabps 7 498 826

3a nepuox ¢ 1 smBaps mo 31 mexabpsa 2018 roga nmpom3onnM Clueayioliue H3MCHEHHS B
o0s3aTenbCTBaX MO MEHCHOHHOH 1eATENbHOCTH:
Obn3areancTBa

0 CTPAXOBBIM
KOHTPAKTAM IO

(B TBIC. pyGrieii) O11C
OGga3aTeancTBa Ha 1 ssHBaps 6 348 501
Veenuuenue 00513aTENLCTB, B CBSA3H C MOJYYEHHEM [TEHCHOHHBIX B3HOCOB 578 279
VenuueHHe 00513aTeNLCTR, B CBSA3H C MOMYYSHHUEM POYHX MOCTYIUIEHHH 570
(BO3BpATOB)

VMeHblIeHHe 0043aTeIBCTR B CBA3H C OCYILECTBICHHEM MEHCUOHHBIX BBIILIAT (406 305)
Yucroe yBeanueHHe (YMeHbIIeHHE) 005132TEIbCTE 32 CUET MEHCHOHHBIX 6 521 045
B3HOCOB H BBIILIAT

[IpekpanieHne NPH3HAHUS 00A3aTENILCTB (41 525)
HzmeneHHe 0013aTeIbCTB, BCJICACTBHE HAUHCIIEHU HHBECTULIMOHHOTO J10X0/a 284 797
H3MeHeHHe aKTyapHEIX OLEHOK -
Hsmenenue cTOMMOCTH 06A3aTeBCTE 10 NEHCHOHHOM JAesTe/IbHOCTH 243 272
Obs3aTenscra Ha 31 gexadpsa 6764 317

10. B3sochl Mo MEHCHOHHOMH J1eATe ILHOCTH

B3Hochl M0 TEHCHOHHOH JestenbHocTH 3a 2018-2019 roma mpeacTaBieHbl ClielyIONIIM

obpazoM:
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2019 rox 2018 rog
(6 muvic. pyoneii)
Banoce! u3 [1MD PO u apyrux HI1D 469 747 578 279
Hroro B3H0cOB N0 EHCHOHHO 469 747 578 279

ACHATCJIBHOCTH

11. BeimiaTel Mo NEHCHOHHOM AeATEJAbHOCTH

Bremunarer o neHcuoHHoOH jesrensHocTH 3a 2018-2019 rona mpeacTaBieHBI CIEAYIONTHM
obpazoM:

(6 muic. pybneii) 2019 rog 2018 rox
BrimnaTer nencuii (75 505) (72 063)
BEIKYIIHBIE CYMMBI (194 341) (321 071)
BelmutaTel HacnegHUKaM (13 837) (13 171)
(npaBompeeMHUKAM)

Hroro BLINIAT N0 EHCHOHHOM (283 683) (406 305)
JesITe IbHOCTH

12. IIpoueHTHBIE J0XO0AbI

(8 muic. pybreii) 2019 rop 2018 rox
IlenHsle Gymaru, olleHMBaeMBIe T10

crpaBelIMBOI CTOUMOCTH, U3MEHEHUS KOTOPOH 530 825 458 961
OTpPa)karoTCsl B COCTaBe MPUOBITH HITH YOBITKA

Jeno3utsl B 6aHKax 46 640 46 252
[Ipoure nporieHTHBIE JOXOIBI 2712 11 075
Hrore npoueHTHBIX JOXO0A0B 580 177 516 288

13. Yncras npudbLib (YOBITOK) OT onepanmii ¢ (PHHAHCOBBLIMH HHCTPYMEHTAMH,
OIIEHHBAEMbBIMH 10 CHIPABEAIHBOH CTOMMOCTH, H3MEHEeHHS KOTOPOIi 0TPaXKaloTcHd B

cocTaBe NPHOBLIH HIH YOBITKA

(6 muic. pybneii) 2019 rox 2018 roa
YuCThIi peamH30BaHHbIH Pe3yabTaT OT oneparmi ¢
(bMHAHCOBBIMH HHCTPYMEHTaMH, OLICHHUBAGMBIMH I10 (4752) (2272)

CTIpaBe/JIMBOH CTOMMOCTH, H3MEHEHHS KOTOPOH
OTpaXKaloTCs B cocTaBe NpHOBUIH WK yOBITKA

YucToe H3MEHEHHE CIIPaBeUTMBON CTOMMOCTH (QDMHAHCOBBIX
HHCTPYMEHTOB, OLICHHBACMBIX 110 CIIpaBeATUBOH 207 904 (180 597)
CTOMMOCTH, W3MEHEHHUs1 KOTOPOH OTpakaroTCs B COCTaBe
pHOBLTH WIH YOBITKA

Hroro yncras npulsLIbL (YOLITOK) OT onepanui ¢
[l)HHaHCOBbIMP HHCTPYMEHTaMH, OLleHHBAEMBIMU 110 203 152 (182 869)
cIpaBel/IHMBOH CTOMMOCTH, H3MEHEHHS KOTOPOH
OTPAKAIOTCH B COCTABe NPUOLLIH HIH yOBITKA
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14. KomuccunonHble, aIMHHHCTPATHBHBIE H IIPOYHE PACXOIbI

(8 muic. pybnreti) 2019 roa 2018 rox
Bo3HarpaxaeHue 1o 10BEpPUTEILHOMY YIIPABIIEHHIO (35 884) (23 100)
BosHarpaxieHHe CrelUali3HpOBaHHOMY AENO3UTapHIO (9 849) (9 831)
[Tpoune KOMMCCHOHHBIE PACXOZbI (238) (436)
Hroro KOMHCCHOHHBIX PACX0J0B (45 971) (33367)
ConepraHue epcoHaa (53 547) (53 115)
Apenna (2 835) (2 520)
AKBU3MLIHOHHBIE PACXOIBI (2 530) (14 597)
KoHcyapTallHOHHBIE YCITYTH (918) (1 696)
Venyru cBsazu (721) (530)
TIpoune pacxo/sl (9 964) (8 900)
HToro asMHHHCTPATHBHBIX PACX0A0B (70 515) (81 358)
IIpoune pacxojsl (2 027) (1933)
HMToro npounx pacxonosn (2 027) (1933)

15. Pacxon mo Hasiory Ha npuObLIL

Jloxoasl PoHmA TOAPA3NCIAIOTCS Ha TOXOMIBI, MOJNYYeHHBIE OT MHBECTHPOBAHHWS CPE/CTB
IICHCHOHHBIX HAKOIJIEHHH, W JIOXO/IBI, TIOIyUeHHBIE OT COOCTBEHHBIX cpeacTB PoH/a.

CornacHo pOCCHﬁCKOMy HaJIOTOBOMY 3aKOHOJATEJILCTBY, [MOXOXBI, IIOJYYCHHBIC OT
HHBCCTHPOBAHUA IICHCHOHHBIX HaKOIJICHUM, HE ofararoTest HAJIOroM Ha HpHGBI.J'[B.

Oruucienys, HampaBiseMble Ha GopMHEpoOBaHHE cOOCTBEHHEIX cpeicts MoHIa, H TOXOIbI,
TONydYeHHBIe OT pa3MelleHus CoOOCTBEHHBIX cpencTB PoHa, o6mararoTcs HaJOToM Ha MPHOBUIL B
00BIYHOM TOPSIKE.

B 2019 rojy cTaBKa 110 TEKYIIEMY M OTJIOKEHHOMY Halory Ha mpHOBLIL coctasisieT 20%.

Pazmuumns  mexay MC®O ©  HalTOroBEIM  3aKOHOJATeNbCTBOM P®  mpuBOAAT K
BO3HHKHOBEHHIO BPEMEHHBIX pPa3HHIl MeEXAy OalaHCOBOH CTOMMOCTBIO psiia AKTHBOB H
00A3aTEIBLCTB.

UncThii OTIIOKCHHBIH HAJOrOBBIM aKTHB MpeacTaBiser co0oH CyMMy Hajora Ha IpHObLIb,
KOTOpas MOMET OBITh 3auTeHa MPOTHB OyIyIIHX HAIOTOB Ha NPHObUI, W OTPAKACTCH Kak
OTJIOKEHHBIH HaJOTOBbBI aKTHB B OanaHce.

Pacxon o HaJIOTy Ha HpHﬁI:IJ'IB BKIIIOYACT CJICAYHOLIHEC KOMIIOHCHTRL:

(6 muic. pyoneii) 2019 rox 2018 rox
Pacxop 110 TeKyIeMy HaJlory Ha IpHObLIb (12 656) (301)
H3MeHeHHe BeIHYHHBI OTJIOKEHHBIX HAJIOMOBBIX
AKTHBOB/OTJIOKEHHBIX HAJIOTOBBIX 00A3aTENBCTB
BCJIEICTBHE BO3HHKHOBEHHS U BOCCTAHOBJICHHS
BPEMEHHBIX Pa3HHIL

Bceero pacxon no HaJory Ha npuGbUIb (12 656) (301)
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16. Ilpoune ¢punHancoBLIE 00A3aTEILCTBA

(6 muic. pybaeti) 31 nexadps 31 nexadps

2019 rona 2018 roma
PacueTrl ¢ nocTaBlIHKaMu U MOAPSTYHUKAMHU 33285 26 900
PacyeTsl 110 colMaIbHOMY CTPaXOBaHUIO 904 1671
PacueTs! mo BhiriaTam 136 127
Pacuers! o Hajioram U cbopaM, KpoMe Hajora Ha IpHObBLIb 2 19
Pacuetsl ¢ mpounMu KpeaUTOpaMH 1822 856
Hroro npouyne puHaAHCOBBIE 00513aTE/ILCTBA 36 149 29 573

17. Kanmaran

AO HII® «Aromdorn» coznan B pesynbrate peopranuzanuu HIID «Aromrapant» B Gpopme
BBIJIEJICHUS] HEKOMMEPHYECKOro NMEHCHOHHOrO (POHIA ¢ OJHOBPEMEHHBIM €ro IpeoOpa3oBaHHEM B
AxumonepHoe obmectBo HerocynapcTBeHHbIM IEHCHOHHBIH (oHI «ATOM(OHI.

EnuHcTBeHHBIM akimoHepoM, eiaazaerommM 100% akmuit AO HIT® «Atombonny, spiasercs
000 «Kommac — Ynpasnenune» (OI'PH 1157746953869, MTHH 7709474187, KIIIT 770901001,
anpec Mmecta HaxoxaeHus: 109147, r. Mockga, yi. b, Auaponsesckas, aom 23, crp. 1)

VYerapapni kanutan AO HII® «Atomdponny cocraBmser 160 000 000 (Cto mecthaecst
MHJITHOHOB) IITYK OOBIKHOBEHHBIX MMEHHBIX akIUi HOMUHaNBHOH cTommocThio 1 (Oxun) pyons
Kaxast, Bce BhITyleHHBIC OOBIKHOBCHHBIE aKIIHH ITOJHOCTEIO OIIIaYEHEL

18. Hpe,Z[CTﬂBJIeHHe (blIHaHCOBLIX HHCTPYMEHTOB IO KATCTOPHAM OLEHKH

B coorserctBun ¢ MC®DO (IAS) 39 «DuHaHCOBBIE UHCTPYMEHTHI: IMpPHU3HAHHE W OLIEHKa»
donn knaccuuupyer cBou (GHUHAHCOBBIC AKTHUBEI II0 CIEAYIOIIHUM KaTeropusM: (a) ¢puHaHCcOBBIE
AKTHBBI, OTpaXKaeMble 110 CIIPaBETMBOM CTOMMOCTH Yepe3 cueT NpHObLIeH U YOBITKOB; 0) 3aiiMbl U
nebuTopcKas 3aJ0/DKeHHOCTh. B TaOnmme Hibke IIpeAcTaBleHa CBepKa KJIAccoB (DHHAHCOBBIX
AKTHBOB C BBIIIEYKA3aHHBIMH KATETOPUSIMH OIL[EHKH 110 COCTOSHUIO

Ha 31 gexabpsn 2019 roga:
duHAHCOBBIE AKTHBBI,

Kpeaursi, OlleHHBAEMBbIE [0
(6 mesc. pybed) 3aliMbl H cIpaBelInBoii CTOHMOCTH, o
neduropcekas H3MeHeHHUsI KOTOPoii
32/10/1’KEHHOCTh OTpAKAIOTCH B COCTaBe
NpHOBLTH HJIH YOBITKA
JleHexHbIe CpeICcTBa H X 1044 142 i 1 044 142
9KBHBAJIEHTHI
Ilennble Gymaru, oLleHUBaeMble
10 CrpaBeUTHBOH CTOMMOCTH, i 6924 185 6924 185
H3MEHEHHS KOTOPOH OTpaXKaloTes
B cocTaBe npHOBIIM WIK yOBITKA
Jlemo3uTsl B OaHKax 159192 - 159192
JHebutopckas 3aJJ0/KeHHOCTE 825 - 825
Hroro ¢pmHAHCOBBIE AKTHBRBI 8 128 344
HedunancoBbie aKTHBBI 2074
8 130 418

Hroro akTuBbI
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Ha 31 aexadops 2018 ronxa:
dunancossle AKTHBbI,

Kpeaursl, OleHHBaeMble 110
(6 muic. py6rei) 3aiMBI H cnpaBedJIHBOR CTonMOCTuu, Hroro
aedGuTOpCKast H3MeHeHHs KOTOpoii
3a/I0/DKeHHOCTh O0TPAKAKTCH B COCTABE
NpuObLIH WIH YOBITKA
JeHexcuble coencTna H UX 529 094 i 529 094
SKBHBAJICHTE!
IleHHbIe GymMaru, olileHHBaeMble
0 CpaBe/UTAROH CTONMOCTH, ) 6 500 520 6500 520
H3MEHEHHA KOTOpOi oTpaxaloTcs
B cocTaBe NpUObLIKM WK YObITKA
Jleno3uTel B DaHKAX 235115 - 235115
Jeburopckas 3a10/1KeHHOCTb 1 878 - 1 878
HToro punancoBble AKTHBbI 7 266 607
HednnancoBble aKTHBBI 6 673
Hroro akTHBBI 7 273 280

19. ¥Ynpagpjenue pUHAHCOBBIMH H CTPAXOBBLIMH PHCKAMH

VipagjieHne PUCKaMH JIE)KHT B OCHOBE JEATEIBHOCTH HETOCYAapCTBEHHOTO NEHCHOHHOIO
¢oHIa 1 ABISETCS CYIIECTBEHHBIM JIEMEHTOM OIEepallHOHHOM fesrensrocTH Ponga. PykoBoacTso
donja paccMaTpPUBACT YIIPABIEHHE PUCKAMH H KOHTPOJIb HaJl HUMH KaK Ba)KHBIH acIeKT Ipolecca
yIpaBjieHdss W OCYLICCTBICHMS OIEpalHii, IPOBOJHT HWHTErpPaluio JaHHBIX QYHKIMH B
KOPIIOPATHBHYIO CTPYKTYDY.

VIpaB/ieHHe PUCKAMH OCYIIECTBIISETCS B COOTBETCTBUU ¢ HOPMATHBHBIMH TPeOOBAHUAMH
JEHCTBYIOIIETO 3aK0oHO aTebetBa PO, B ToM umcie HopMaTHBHEIME akTamu [IpaButenscra PO,
Banka Poccum M JpYyrHMH JIOKYMEHTAaMH 110 YIPaBICHHIO pHCKaMH, pa3pabOTaHHBIMH
caMoperyJMpyeMoii opranu3sanueii, WieHoM KoToporo siasercs Pon.

ITpomecc BBIABJICHHUS PHCKOB, BKJIKOYas aHaiu3 (aKTOPOB, BIHAIOIIAX HA PHCKH,
OpraHm3aIus Iporecca yIpaBleHUs PUCKaMH, H3MEPEHHE H OLIEHKA PHCKOB, & TAK)Ke KOHTPOJIb 38
COOTBETCTBHEM PHCKOB YCTAHOBJIEHHBIM OTPAaHUYEHMSAM SIBIISIOTCS OCHOBHBIMH COCTABJISFOLIMMH
IPOIECCOB CHCTEMBI YIIPABICHUSI PUCKAMHM M PErJaMEHTUPYIOTCA BHYTPECHHHMH IOKYMEHTaMH
donna.

JlesTeENBHOCTE TI0 BEIIBICHHIO, M3MEPEHHIO M OIEHKE PHCKOB, a TaK)KE KOHTPOJIKO 3a
YCTAHOBJIEHHBIMH OIPAaHHYCHHSAMH pHCKA OCYIIECTBJIET OTMAEN IO YIPABICHHUIO PHCKaAMH.
KonTpons 3a coOirojieHHeM HHBECTHIIHOHHBIX JeKIapalui JOMOJHHUTENLHO OCYIIECTBIIIETCS
cnerpanusupoadibiM JienozutapueM 3A0 «MHOHMHUTYM» Ha OCHOBaHHH 3aKTIOYEHHBIX

JTOTOBOPOB.

OCHOBHBIMH PHCKaMH B TIpoliecce JesTeNbHOCTH POoHa ABNAOTCA HHBECTHIIMOHHEIC PHCKH,
BKJIIOYAIOIHE KPEOUTHBIM M PBIHOYHBIN pPHCK; pPHCK 0OanaHCOBOM JIMKBHJIHOCTH; PHCK
KOHIIEHTPAIMH; pHCK, CBS3aHHBIH CO CMEPTHOCTBIO H  IIOJIOBO3PACTHOH  CTPYKTYPOH
3aCTPaXOBAHHLIX JIMI M YYACTHUKOB. YIPABICHHE PHCKAMU OCYLIECTBIISETCS KaKk DOHJOM, TaK H
YIPABJIAIONMME KOMIAHUSMH, ¢ KOTOPBIMH 3aKIIOUEHBI IOTOBOPKI JIOBEPUTEILHOIO YIIPaBICHHUSI
aKTHRaMH. B OTHOIIEHHH MHBECTHITHI, OCYIIIECTBILIEMBIX CAMOCTOATENLHO, @ TAKKE B OTHOIICHHU
PHCKOB, CBA3AHHBIX CO CMEPTHOCTBIO H IIOJIOBO3PACTHOM CTPYKTYpOM 3aCTpaxoBaHHbIX JiHL, DOHA
OCYNIECTBIISIET YIPaBICHUE PUCKAMH COOCTBEHHBIMH CHIIAMH.
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[To cocrosauio Ha 31 gexabpst 2019 romga @oHAOM 3aKIIOYEHBI JJOTOBOPHI HAa YIpaBJICHUE
AKTHBAMH C JIByMs YIPABISIOIIMMH KOMIaHHUSIMH. MHBeCTHpOBaHHE CpEJICTB OCYIIECTBIISETCS B
paMKaX HMHBECTHIIMOHHBIX JeKjapalyii, B Ipelernax YCTaHOBICHHBIX  OrpaHUYECHHH,
cornacoBaH:blx ¢ PoHIOM.

Crpateruss ympaBieHus puckamu QDonHnma 0Oasupyercs Ha COOMIOACHHHA TIPUHIIUIIOB
COXPaHHOCTH, JOXOAHOCTH, AMBEPCH(HKAIMH W JMKBHIHOCTH HHBECTHPOBAaHHBIX cpeacTB. J[is
yIIpaBJICHHUS Pa3IMYHBIMUA BH/IAMH PHCKOB, a TAKKE C IEIbK UX MUHHMH3alHu DoHJ ucnonb3yer

CJIEyIOIIHE IPOIeAYPHl H HHCTPYMEHTBL:

MOHHMTOPHHT — U3y4EHHE PHCKA, €ro JUHAMHKH BO BPEMEHH U aHAIU3 IIPUYMH U3MCHEHHS.
MOHHUTOPUHT IIPEAIIECTBYET HCIIONB30BAHUIO IPYIHX MIPOLEAYP, KOTOPEIE BKIIOYAIOT IIPOBEICHHE
CLEHAPHOI'0 aHaju3a, IIPOBEJCHHE BCTpeY C YNPaBILIIONUMH KOMIIAHWSAMH, BHECEHHE
MPEUIOKEHHH M0 H3MEHEHHIO CTPYKTYPBI MOPT(RENs ¢ IeJIbI0 CHH)KEHHsI PHUCKOB, ()OpMHPOBaHHE
OPEIOKEHHH 110 H3MEHEHWI0 WHBECTHIIMOHHBIX JeKiaparnuii. MOHUTOpDHMHI IpOBOAMTCS Ha
peryJisipHOH OCHOBE.

HuBepcuduxarus — mporecc paciupe/eeHus Cpe/ICTB 110 HHBECTHIIMAM B 11EJIIX COKpAIIeHUs
pHCKa KOHIIEHTpAIMH 3a CYeT paclpe/iesieHHs 110 BHIaM aKTHBOB, JOXOJBI 10 KOTOPBIM He
SIBJIIFOTCSI  33aMMOCBSI3aHHBIMH  MexJ1y coOoif. JuBepcuuKalus I03BOJISET CHH3HTL DPHCK
KOHIIEHTPAIlHH, He HM3MEHss MNOXOJHOCTH aKTHUBOB B IenoM. CHIDKEHHE pHCKa KOHIIGHTpalUU
JIOCTHTAETCS 3a CYeT BKJIIOYEHHS B IHOPTQEn: IMHPOKOro Kpyra (PUHAHCOBBEIX HMHCTPYMEHTOB,
JuBepcH(GUIMPOBAHHBIX 110 OTpaciasIM M KOHTpareHTaM, HE CBS3aHHBIX TECHO MEXAy co0oii, uTo
MO3BOJISET ¥30€KaTh CHHXPOHHOCTH IUKIHYECKHX KojeOaHWii X JAeJ0BOM akTHBHOCTH. [1pn 3TOM
COXpaHEHHE JOXOJHOCTH B IEJIOM IO NOPT(ETO JIOCTHTaeTcsl 3a CYeT TOro, YTO BO3MOSKHBIE
YOBITKH WJIH HU3KHE JOXOBI MO OJHUM (DMHAHCOBBIM HHCTPYMEHTaM OyJyT KOMIIEHCHPOBATHCA
0osiee BBICCKHMH JIOXOJaMH IO JIpyTHM. PacmpeneneHue BIOKEHHH MIPOUCXOAUT KaK MEXAY
OTHENLHBIMA BHIaMH aKTHBOB, TaK W BHYTPH HHX. J[JIs1 pa3MellleHHBIX JIETIO3UTOB MPOH3BOIHTCS
JMBepCH(UKAIUS IO KOHTPAreHTaM, Ul KOPIOPATHUBHBIX LEHHBIX Oymar — 1o SMHTEHTaM, JUIS
rocyJapCTBEHHBIX KPATKOCPOUHBIX EHHBIX OyMar — 110 pa3JIn4HbIM CEPHSM.

AHanp3  crneHapHeB. AHAIN3 CIOCHAPHEB MIM  MOJCTHPOBAaHHE HCIONB3YETCS B
NPOrHO3MPOBAHMK BO3MOXKHBIX ITyTell pa3BHTHSA TeKylleidl cuTyanmuu. B mporecce anammsa
clleHapueB BbIpabaThIBalOTCs crioco0bl peakinni PoHIa Ha U3MEHEHHE BHELTHIX YCIOBHH.

Crpecc-tecTipoBanue. B 1mensx H3MepeHHs COBOKYIIHOIO pPHCKa M OIpelelieHHe
criocobHocTa DOHJA HMCIOJHUTH CBOM 00s3aTeNbCTBA IIPOBOJUTCS CTPECC-TECTHPOBAHHE C
HCIIOIE30BAHHEM  CIIEHAPHEB W3MEHEHHMsS  PBIHOYHEBIX  YCIOBHH M pealu3alli¥  pHCKa
HEJOCTATOYHOCTH JINKBHIHOCTH.

Puinounbii puck

@oH/I TOJBEPKEH PBIHOYHOMY pPHCKY, CBA3aHHOMY C OTKPBITBIMH IO3HIHAMH IIO
(MHAHCOBBIM MHCTPYMEHTAM, KOTOPEIE IOIBEPKEHBI PUCKY OOIMX H CHElM(pHUICCKIX H3MEHEHHH
Ha peiHKe. [1oJ| pBIHOYHBIM PHCKOM IIOHHMAETCs PHCK BO3HUKHOBEHHS IOTEPh BCIICACTBHE
PBIHOYHBIX KONeOaHuil I[eH Ha aKTUBBI W/WIH CBSI3aHHBIX C HEHCIIOJIHCHHEM O00fA3aTEbCTB
KOHTpareHTaMu DoHja.

[Ipy TpOBENCHHH OLEHKH pBIHOYHBIX pHCKOB HauOoOJbllee 3HAYCHHE HMEET HX
KOJIMUECTBEHHAS OLEHKA, T.€. OIIEHKA BO3MOYKHBIX ITOTEPH OT HCIOIb30BAHHS COOTBETCTBYIOIIHX
(MHAHCOBBIX MHCTPYMEHTOB B TEUEHHE ONPEJEICHHOr0 HMHBECTHIHOHHOIO TOPH30HTA. JTO
HO3BOJIIET OTPA3HTh DPHCK KAXKIOH TMO3WIMH M pPUCK IOPTQens II0 KaXAOMY JOTOBOpPY
JIOBEPHUTEJILHOIO YIPABJICHHS B IIEIOM, d TAKKE MPOBECTH KJI1acCH(HKAIIHIO TI0 CTENICHH PHCKA.
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Banommuwiii puck

@oHJI HE MMEET BIOXKEHHH B aKTHBBI U 0053aT€NbCTBA, HOMHHHPOBAHHBIC B MHOCTPaHHOH
pamioTe. B ¢Bsi3u ¢ aTuM DOHJ He yCTaHABIUBACT JIMMUTEI B OTHOLICHHH YPOBHS IIPHHAMAEMOTO

pHCKa B pa3pese BaJIOT.
Puck usmenenus npoyenmuulx cmagox

@oHJ He TOJBEPKEH CYHIECTBEHHOMY PpHCKY, CBS3aHHOMY C BIHMSHHEM KojeOaHMH
PBIHOYHEIX IIPOIEHTHBIX CTABOK HA MOTOKH JEHEXHBIX CPEJICTB, HEOOXOMUMBIX JUIsl OTALIEHHUS €€
(bMHAHCOBBIX 00S3aTENBCTR, TAK Kak B HacTosmee BpeMs y PoHIa HET MPOLEHTHAIX (PHHAHCOBBIX
00s3aTeNLCTB, B CBS3H € OSTHM DPYKOBOJCTBO HE YCTAHABJIMBAET JIMMHTHI B OTHOIICHUH
IIPHEMJIEMOT0 YPOBHS PACX0XKIEHHUS MPOIEHTHBIX CTABOK.

I[Hﬂ MOHHTOPHHIA H3MEHEHHIT pPHCKa TPOIEHTHBIX CTABOK B OTHONICHHH HHBECTHIIHH
IIPUMEHSCTCA aHaJIM3 YYBCTBUTEIIBHOCTH COBOKYIIHOI'O JOX0Oa ®doHga K H3MEHEHHUIO ITPOIEHTHBIX
CTaBOK II0 YIIPOIIECHHOMY CLCHApHI) CHMMETPHYHOI'O I[OBBILMICHHS HWIH ITOHMKEHHA CTaBOK Ha
OIIPEACNICHHOE KOJITMYECTBO 0a3HCHBIX IIPOIEHTHERIX ITYHKTOB.

Vnpaenenue potnounvim puckom Ponoa

®omnJ1 Mo ABEPYKEH PUCKY M3MEHCHHUS [IEHBI B OTHOLIEHUH MHCTPYMEHTOB (DOHIOBOTO PLIHKA.
Vupagsisiiolqpe KOMIIAHHM, ¢ KOTOPBIMH 3aKJIOUEHBI JIOTOBOPBI JIOBEPHUTENILHOTO YIIPABICHHSL
AKTHBAMH, KEOHTPOJIHPYIOT ONEPaldi ¢ OOJIUralusaMK B paMKaxX YTBEpP)KICHHOH HHBECTHIIHOHHOH
JIEKIIapalni, B KOTOPOH YCTAHOBJIEHBI CTPYKTYpa M COOTHOLICHHE JONTOBBIX M JOJIEBBIX IEHHBIX
fyMar W ICHEKHBIX CPEACTB, KOTOPbIE 00s3aHbI IOIICPKUBATL IOBEPUTEILHEIE YIPABIISIOIIHE.
KonTpons Hax coONMIOeHHEM HWHBECTHIIMOHHBIX JIEKIApallui Takke OCYIIECTBIACTCS Ha
e)KeJIHEBHOH OCHOBE CICIIHAIH3UPOBAHHBIM JICIIO3UTAPHEM.

Kpeoummnwiii puck

KpeauTHeli pHCK — 3TO pHCK ()HHAHCOBBIX IIOTEPh, BO3ZHMKAIONIMX B pe3y/bTare
HEHCIOJHEeHHs 0013aTeNbCTB  3aeMIIMKOM MM KoHTpareHToM @onpa. DoHA  ympasiser
KPEJIUTHBIM PUCKOM (II0 IIPH3HAHHBIM (DUHAHCOBBIM aKTHMBAM M HEIPH3HAHHBIM JOTOBOPHBEIM
00s3aTeNLCTBAM) TIOCPEICTBOM TIPHMEHEHHUS YTBEPHKACHHBIX ITOJIMTHK U IIPOLIEAYD, BKIHOYAROIIHX
TpeGOBaHHUS 110 KPEMTHBIM pPeHTHHIaM, YCTAaHOBIEHHIO U CODJIIOJICHHIO JIMMHTOB,

Vnpasnenue kpeoumneim puckom Ponoa

KpenuTHblii pUCK BO3HHUKAeT B pPe3yIbTaTe MHBECTHI[MOHHBIX ONEpAllMi 10 PasMCHICHHIO
(uaBecTHpoBaHHO) cpejacTB Donpa. PHCK CcBfA3aH ¢ HECOCTOSATEIBHOCTBIO W H3MEHCHHEM
KPEIUTHBIX PEHTHHIOB OSMHTEHTOB IIEHHBIX Oymar, OaHKOB-KOHTPAreHTOB, YIPaBIISIOIIMX
KOMITaHHii, GPOKEPOB H IPYTUX KOHTPAreHTOB, ¢ KOTOPEIMH DOHJ IPOBOAUT OIIEPAIHH.

@oHJI OCYIIECTBISIET KOHTPONH KPEIUTHOINO DPHCKA B OTHOILIEHHH HHBECTHIIMH Yepes
YIIPABJISFOIHE KOMIIAHKUH, ¢ KOTOPBHIMHU 3aKJIFOUEHBI JIOTOBOPhI JOBEPUTEIIBHOTO YIIPABIICHHS.

KOHTponb KpeJUTHOTO PHCKA OCYIIECTBISIETCS Yepe3 COCTaBIECHHE CIIHCKA KOHTPAreHTOB,
IpUHHAMAs BO BHHMAHHC MEKIYHApOAHBIE PEHTHHIH KOHTPArcHTOB, a TAKXKE MX TO3HIMIO Ha
poccuiickom peinke. Konrparentamu Ponza sBISIIOTCS KpylHeHIme poccuiickue OaHKH.

MOHHTOpHHF TaKMX PHCKOB OCYILIECTBIIACTCS OTACIOM II0 YHIPABJICHHIO pHCKaMH, IIPA 3TOM
CITHCOK 63HHOB-KOHTpaF€HTOB NMEPHOJHUYECKH TIEPECMATPHBACTCA.

[lpn pasmemenun (MHBECTHpPOBaHMH) cpeiacts DoHjga YNPaBIAIOIIAMH  KOMIAHHAMH
KOHTPOJIb KPEIUTHOIO PHCKA OCYINECTBISETCS B COOTBETCTBHH C 3aK/IIOUYEHHBIM JIOTOBOPOM
JIOBEPUTEIIEHOTO YIPaBICHHsA, a TaKKe B COOTBETCTBUH C yTBEPXKAECHHOH IO JOroBOpy
HHBECTHIIMOHHOH JIEKIIapalHe.
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Jis 1eneil OIEHKH KPEeIXUTHOrO pHCKa HMHBECTHUIIMOHHOTO mopTdens DoHA NpHMEHSET,
KpeJIMTHbIE PEHTHHIH, TIPHCBOCHHBIE SMHUTEHTY (3MUCCHHU NPH OTCYTCTBHH PEUTHHIa SMUTCHTA)
JIOJTOBBIX Oymar, KpeIuTHOM opraHu3alyi, B KOTOPOH pa3MeIleHbl JENO3MThl, PacyeTHbIe U
Opokepckue cuera:

- MEXTYHAPOAHBIX pedTuHroBbix arentcrs: Fitch Ratings (Fitch), Standard & Poor’s
Rating’s Services (S&P), Moody’s Investor’s Service (Moody's);

- pocculckux peHTUHroBbIX areHTCTB 3A0 «Peiitunrosoe AreHTcTBO «OKcnepT PA» u
Anamutrueckoe Kpenutaoe PelituHroBoe Arentcteo (AKPA).

[Toprdens ToproBeix IeHHBIX Oymar @onHna auBepcHpHUIMPOBAH W BKIKOUYAeT B cebs
JONIEBLIE U IOTOBBIE IIeHHBIE OyMaru KOMINaHHH pa3IuYHbIX O0Tpaciei.

Puck xonyenmpayuu

Puck KOHIIGHTpAaIlHH MOXET BO3HHMKATH BCIEJCTBHE YPE3MEPHOIO YBEIMYEHHS JOJIH
HEeHHBIX OyMar, JENO3WTOB OJHOTO SMHTCHTA, KOHTPArcHTOB B HopTdesie IpH BO3ACHCTBHH
HeOaronpHsATHBIX (PaKTOPOB I YKa3aHHEIX YMHTEHTOB, KOHTPAreHTOB.

praBHEHHG PUCKOM KOHICHTPAallHH

@oH B UENAX CHIDKEHHS BIMSHHS pPHCKAa KOHIIEHTpPAIMH peaju3yeT CJEAYIOLIHe
MEPOIPHATHS:

- IPOBOJUT aHaJIu3 SMHUTCHTOB C BBICOKOH JOJIeH aKTHBOB B Hopchene;

- IPHHEMAET MEPHI MO JUBepCH(UKAIMH MOPTQessi ¢ HeNbI0 Nepepacupee/ieHus aKTHBOB
Oojiee MIMPOKOMY CIEKTPY 3MHUTEHTOB, BHOCUT JIONIOJHHTEJIBHBIE TpPeOOBaHHA K aKTHBaM, B
KOTOPBIE MOTYT pa3MeNiaThes IeHCHOHHEIe akTHBEL PoHa.

Puck ruxeuonocmu

PuCK JHKBHIHOCTH — 3TO0 pHCK Toro, uro MOHJ CTONKHETCS ¢ TPYIHOCTSIMH IpPU
BLINTOJTHEHUH (DHHAHCOBBIX 00513aTEILCTB.

VYnpaenenue puckom nuxeuonocmu @onda

@oH/1 HE TO/IBEPIKEH CYIIECTBEHHOMY PHCKY JIMKBHIHOCTH B KPaTKOCPOYHOMH IEPCIIEKTHBE,
@oHJI aKKyMYJIHpYeT CpeJcTBa 3aCTPaXOBAaHHBIX JIHII HAa JUIMTENBHBIH CPOK, 00s3aTeNbCTBA 110
BBIIIJIATAM BO3HHKAIOT ITPH HACTYIJICHUH TIEHCHOHHBIX OCHOBAaHHH.

dongoM OPOBOOHUTCA OIECHKA MOOCTAaTOYHOCTH aKTHBOB. I[aHHaH OICHKa IIPOBOOUTCIA B
COOTBETCTBEH C Tp660BaHI/IFIMH pOCCHﬁCKOl"O 3aKOHOaTC/ILCTBA.

MoHJ| He aKKYMYJIHPYeT IeHe)KHEBIe CPEJICTBA Ha Clyyaid He0OXOJIMMOCTH €HHOBPEMEHHOTO
BBINOJIHEHUS 00S3aTENILCTB MO BHILIATAM, TAK KAk, HCXOJS M3 HaKOIJICHHOTO OIBITa paboThl,
MOXKHO C JIOCTATOYHOM JONIeli TOYHOCTH IPOTHO3UPOBATH YPOBEHBL JCHEKHBIX CPEACTB,
HEOOXOAUMBIH JIJIs BBIIOJHEHHS JAHHEIX 00S3aTEILCTB.

Cpencrsa QoHIa HHBECTHPYIOTCS HA IIPUHIMIIAX JIAKBHJHOCTH U JMBEPCH(PHUKAIIMH aKTHBOB,
YTO II03BOJIS€T BLINOIHHTL HENpPe/BHJIEHHbIE TPeOOBaHMSA II0 BO3BpPATy BBIKYIHBIX CYMM.
WnBectuuuu @DoHIa, B OCHOBHOM COCTOST M3 BIIOXKCHHH B LEHHbIE Oymaru, JEIO3HTEI,
KOPIIOpAaTHBHbIE OOJIATaiy, KOTOPBIE B CIydae HEOOXOIUMOCTH ONEPATHBHO KOHBEPTHPYIOTCS B

JICHEXXHBIC CpeJICTBA.
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AHajin3 ()MHAHCOBBIX aKTHBOB IIPECTABIIEH cieyrommyM obpasom Ha 31 nexabpsa 2019 roga.

Ot 1 ropa Ceblle 5 be3 cpoka
a0 5 et Jer norameHs

’ : < 1044 142

Jo 1 rona Hroro

(8 muic. pybneil)
JleHexHbIe cpeacTBa U 1044 142
HX DKBHBAJNEHTHI

DUHAHCOBBIE

MHCTPYMEHTBI,

OLIEHHBAEMBIE TIO

Crpape/Bon 2487483 2525 637 1911 065 - 6924 185
CTOUMOCTH, H3MEHEHUS

KOTOPOH OTpaxaroTcs B

cocTaBe NPUOLLIM HIIH

yObITKa

Jleno3uThl B 0aHKax 159 192 - - - 159 192

HebuTtopckas 825 ) i ) 825
3a0/DKEHHOCTh

Beero ¢puHancoBbIX 3691 642 2525637 1911 065 = 8128344
AKTHBOB

AHanz3 (HMHAHCOBBIX aKTHBOB [IPEICTABIIEH clieyrommM obpasom Ha 31 nexabpsa 2018 rona.

Ot 1 roga Cebllle 5 Be3 cpoka
0 5 ner JieT norameHus

- 529 094

(6 meic. pybnei) Mo 1rona Hroro

JleHexHble CPENCTBA U 529 094
VX SKBHBAJICHTHI

DuHaHCOBbIE

HHCTPYMEHTHI,

OLIEHHUBAEMBIE 10

D M g 1 266 308 4154 345 1079 867 - 6 500 520
CTOMMOCTH, H3MEHEHHA

KOTOpOil OTpaKaroTcs B

COCTaBe NPHOBLTH HITH

yOBITKa

Jenosutsl B 6zHKaxX 235115 - - - 235115

Heburopckas 1878 . - - 1878
3a10JKEHHOCTD

Beero ¢gunancoBbIxX 2032 395 4154 345 1079 867 = 7 266 607
AKTHBOB

Cmpaxo6oii puck

Jlns KOHTPAKTOB CTpaxOBaHHs HA MOKH3HEHHYIO BEIIATY TAapaHTHPOBAHHOM IEHCHH, IIe
CTPaxOBBIM PHCKOM SBJIIETCS PHCK JOXKHTHS, CAMBIM BaKHBIM (PaKTOPOM ABJISAETCH CTAOHIBHOE
YIIy4IIEHHe MEAUIUHCKOTO OOCIy)XKHBaHHS M COLHANBHBIX YCJIOBMH, KOTOpBIC IPHBOAAT K
YBETHUESHHIO MTPOJIOJKATEIBHOCTH KU3HH.

VIIpaBlIeHHE CTPAaxOBbIM PHCKOM OCYILIECTBJIAETCS IyTEM IIOCTOSHHOrO HaOJIIOACHHS 32
daxTHueckoif CMEPTHOCTBIO CPEIM 3aCTPaXOBAaHHBIX JMI (onma. B Hacrosinee Bpems
dakTHYeCKH yPOBEHb CMEPTHOCTH, & TAKXKE Er0 U3MEHEHHs COOTBETCTBYIOT OXHUIaHusM DoH/a.

B tabnuie HHKe IIpeAcTaRJIEHA TOMECAIHAA YacTOTa CMEPTHOCTH B 3aBUCHMOCTH OT noja u
BO3pacTa, a TakKyKe OO yMEPIIMX 3aCTpaxOBaHHBIX JIHII B o0IneM KOJHYECTBE 3aCTpaxXOBaAHHBIX

JIMI] 34 TIOCJIE/HHE 5 JIeT.

OlneHKa BBIILIAT IpaBonpeEeMHHKAM B 6y,11yHIHX MecAlax MPOH3BOAUTCH IIYTEM YMHOXXCHMA
JOJIH YMEPIIHUX B OTACIHEHOM MECIIC YBBJ'II/I‘-ICHH()ﬁ Ha OJTHO CTaHJAPTHOC OTKIIOHEHHE 3TOH JIOJIH |
Ha J0JII0, 3aBHUCAIIYIO OT II0JIOBO3PAacTHOTO COCTaBa 3acTpaxOBaHHbIX JIUI.
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AINBADD bespar Mapr anpeJb  maii HIOHB HIOJIL aBryer cenTaip Ex-mﬁp HOAGpb Ackabp
L:pejme 0,00:1;: 2,0011% 0,0010/5“ O,OOOD/Z 0,00})/1 0,00%/(: 0,00202 0,00(3/: 0,0013% 0,00L/t 0,00202 0,00(3/6G
f_:‘“ﬂ 0,001/70 2,0027% 0,00302 O,GOL/?] 0,0020/1 0,00%/90 0,001/90 0,00{]2 0,0021% 0,00102 0,00?;2 D,OD})/(D)
Epemle 0,00{'/40 2,0013% 0,001/70 0,0022 0,00202 D,Oﬂﬁ/i 0,00{)2 0,00202 0,0018% 0,00(3/90 0,0030/8tl 0,00{’2
P 0,0()]0/9D 2,0023% 0,001/00 0,001’/5“ 0,003%1] 0,0020/1 0,0020/2 0,00‘53 0,0037% 0,00})2 U,DO?)Z 0,001/70
:pe.uHe 0,001/30 2,0019% 0,00 El/(l’ 0,0020/5O 0,001‘1)/2 0,00EE 0,00%/3 0,00[())/9D 0,0018% 0,00(3/2 0,()0?)/00 0,00E'/E
pr— 0,003’/90 0,0022% O,DOL/’J; 0’004.]2 O,Dli/i 0,00?/I: D,(J()?;tu O,OOL/?, 0,0035% 0,00£/20 0,00?)2 O,OOZD/BU
Epeﬂﬂe 0,001 2 9,0002% 0,00%)2 0,00; 0,00532 0,001/9“ 0,0030/3 0,001 Z 0,0030% 0,00(3/"{7, 0,00%];: 0,002/9n
croTi 0,001!/2 0,0007% 0,00‘12 0,00&/60 0,00%2 0,[]01(5)/5o 0,00?]/: 0,00%/1 0,0042% (),OOID/’J"J 0,00:(!’/1: 0’00%/},
gpeﬂHe 0,00{’/40 0,0016% 0,0030/3 0,00?:)/2 0,00?1/00 0,003/?) 0,001/40 0,00%/&3 0,0025% O,GOL/SU 0,00202 0,00202
i 0,0010/3 0,0034% 0,00?]/2n 0’00602 [],01[(],/00 0,0040/3 (.'I,OC.'IE/GD 0,003;/{, 0,0023% 0,00%2 0,00402 0,001";/1
:peﬂl{e 0,00?;/}’ 0,0048% 0,00?1/7“ 0,002/30 0,003;/3 0,0DZ'Z 0,00E/Z 0,004})2 0,0041% 0,00%'/1 (.‘f,O(')ZU/Stl 0,004(1%1]
— 0,004;40 0,0046% 0,(}02/60 0,00E}: 0,003;/90 [},00’:")/5‘)J 0,00E/;I 0,00402 0,0074% 0,0012 0,(}030;3 0,00%/00
:pe.uHe 0,00?;“ 0,0022% 0,001:;/'.70 0,00(})/6tl 0,003:]2 0,00?)/70 0,00%/20 0,004‘1]2 0,0030% 0,00%)/8“ 0,00})/9o 0,00202
croTin 0,00%/60 0,0025% 0,002/(: 0,0022 0,00%2 0,00'.;2 0,00%/’: 0,004(1)/1: 0,0047% 0,002/1: 0,00%2 0,00?;/40
2pe}1ﬂc 0,00%/60 0,0035% 0,002“/1 0,0020/20 0,00?)/70 0,0ﬂ%z 0,001/?’ 0,0020/60 0,0033% 0,00?:,2 0,00%2 0,00202
T 0,00%':) 0,0049% 0,00%2 0,00.2/?) 0,00;90 0,00?)/'."n 0,00?)2 0,0020/9° 0,0042% 0,004})/00 0,00%’2 0,00202
:peﬂHe 0,00(‘)}2 0,0020% 0,00(3/2 0,001/_: 0,00%/2o 0,001/90 0,0{)(3/6o 0,001%1’ 0,0009% 0,00(3/3 0,00(32 0,0010/1,
— 0,00L/.Z 0.0031% 0,00}]/.1] 0,00%Z 0,001‘5’/;,’ 0,00‘; (),0»1)1'/4o 0,002“/7o 0,0021% 0,0{)(3/1 0,00192 U,GOZD/BD
Epemle 0,00(3/20 0,0000% 0,002/2 O,OO(ZAZJ 0,{)02,/0o 0,00?)/7“ 0,00(32 0,00(2/40 0,0002% 0,00(3/20 0,00002 0,002/2n
P— 0,00(2/1 0,0000% 0,0022 0,00(3/’: 0,0010/4o '.'],003)/5tl 0,00(:/’1'0 U,OUL/?} 0,0007% O,OOOD/'IO 0,0(}(3/[3 0,0022
gpemlc 0,00(3/(2 0,0000% 0,00(()’/00 0,(]!0((])/20 0,00(3/20 0,002/20 0,0022 0'002/2“ 0,0000% 0,00(:2 0,00(()’/00 0,00[())2
CoaviEi 0,0020 0,0000% 0,002/2 0,00(3/'1 0,0000/"7]’ 0,00{3}/7"0 0,(}0(32 D,OD(‘J’/Z 0,0000% O,DU[‘})/OD 0,00(;2 0,002/0o

%

20. YeaoBHbIe 0083aTEJILCTBA

Cyoebnvie pazbupamenbcmed

Bpems OT BpeMeHH B XOje TeKylleH NeSTeIbHOCTH B Cy/leOHBIE OpraHbl MOIYT IIOCTYIIATh
ucku B otHomennu @onja. Mexozas w3 coOCTBEHHOH OIEHKH, a TAKKe HAa OCHOBE PEKOMEHIAIUi
BHYTPEHHHX  NPO(ECCHOHANBHBIX  KOHCYIBTAHTOB, PYKOBOJACTBO  (DPOHIA  CUMTACT, HTO
pasbuparensCTBa MO HUM He IIPHBEYT K CYIIECTBEHHBIM yObITKaM Uit DOHIA ¥, COOTBETCTBEHHO,
He c(hOPMHPOBAJIO PE3EPB HA MOKPHITHE YOBITKOB IO JAHHEIM pa3OMpaTelbcTBaM B (PUHAHCOBOH

OTYETHOCTH.
Hanozosvie obsa3ameibcmesd

Hasnorosas cucrema Poccuiickoit @eiepaliii MpoaoiKaeT pa3sBUBATHCA H XapaKTepH3yeTCS
HATAYHEM YacTO HM3MEHSIOIIHXCS HOPMATHBHBIX JIOKYMEGHTOB, O(QHIHAIBHBIX KOMMEHTApHCB
HOPMATHBHEIX JOKYMEHTOB M pELICHHH CyIeOHBIX OpPraHoB, JCHCTBHE KOTOPBIX WHOIJIA MOKET
HMETh 00PaTHYIO CHJIy M KOTOPbIE COAEpIKaT MOPOH MPOTHBOPEUHBEIE ()OPMYTHPOBKH, OTKPBITHIC
VIS pa3AMYHbBIX HHTEPIPETALHH CO CTOPOHBI HAJIOTOBBIX OPraHoB. lIpaBHIbHOCTE pacyera HaJIOTOB
ABIIAETCS MPEAMETOM PACCMOTPEHHS H JIETAbHBIX ITPOBEPOK CO CTOPOHBI OPraHOB, B IIOJIHOMOYH
KOTOPEIX BXOJHUT HAJOXKEHUE CYIIECTBEHHBIX MITPAPOB, HEYCTOCK ¥ IPOLEHTOB.
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Hanoropeiii rog ocraercs OTKPBITBIM JUIsI IPOBEPOK CO CTOPOHBI HAJIOTOBBIX OPraHOB Ha
MPOTOKCHHH TPEX IOCJIENYIOMHX KAJICHAAPHBIX JICT ITOCJIC €T0 oxkoHuaHus. TeM HE MeHee, Ipu
OMpECACIICHHBIX 0o0cTOsTENILCTBAX HAIOTOBEBIM TOH MOMKET OCTABATHCH OTKPLBITBIM B TCUCHHE bonee
IPOOOJDKHTEIEHOIO IMepHoga BPEMCHH. Heﬂ;aBHI/Ie CO6BITHH, IIpou3oUmIeAuIne B Poccuiickoit
(Denepauﬁn, CBHICTEILCTBYKOT O TOM, 4YTO HAJIOTOBBIC OpPraHbl 3aHHMArOT Goitee JKECTKYIO
MMO3HUIHIO ITPH HHTEPIIPETAIIMHA H MPUMEHECHHH HAJIOTOBOI'0 3aKOHOAATC/IECTBA.

Haumeas ¢ 1 sasBaps 2012roga B Poccud BCTYNMJIM B JIEHCTBHE HOBBIC IIpaBHIIa
tpanchepTHOro meHoobpasoBanus. HoBble npaBuiia IpeIOCTaBIISIOT HAJIOTOBBIM OpraHaM IIpaBo
BHECCHHS KOPPEKTUPOBOK B CBsA3H C TpaHC(EpTHBHIM IeHOoOpa3oBaHHEM M HAYHCIICHHUSL
JIOIOJIHATEILHBIX HAJIOTOBLIX 0053aTe/IbCTB B OTHOIIIEHUN BCEX CJIEIIOK, IIOJIEKAIIMX HAIOTOBOMY
KOHTPOJIIO, B CJIy4ae OTKIOHCHHUS IEHBI CJIEIKH OT PHIHOYHOM IEHBI MJIH Hala3oHa JTOXOJAHOCTH.
CornacHo MOJIOKEHHSM TPaBUI TpaHC(EepTHOro 1eHooOpa3oBaHUs HAJIOTONJIATE/BIIHK JOJDKeH
IMOCJICA0BATCIIBHO IMPHMCEHATD 5 METOOOB OIIPCACIICHHA prHOTIHOﬁ CTOHMOCTH, NPEAYCMOTPEHHBIX
HanorosemM xomexcom.

Hamnorosrie 0053aTeIpCTBa, BO3HUKAIOLIUE B PE3yJIbTaTe ONEPAlliid MEXAY IPeANpPUITHIMH,
ONpEIENAIOTCA Ha OCHOBE (PAKTHIECKHX 1IEH, UCIONIB30BABIINXCA B TaKUX onepanusx. Cymecrsyer
BEPOSITHOCTH TOTO, YTO IO Mepe JaIbHEHIIero pa3BUTHA HHTEpPIIPETAllHH IIPABUII TPaHC()EPTHOro
neHoobpasosanus B Poccmiickoit Denepanuy 1 BHECEHHS M3MEHEHHH B IOJXOJI, NPHMEHSIEMBIH
HaJIOrOBBIMH opraramu Poccuiickoit @enepanuu, 5T TpaHc(epTHEIE HEHBI MOTYT OBITh OCIIOPCHEL.
VuurteiBas 10T (aKT, 4To HpaBmia TpanchepTHOro neHoodbpasoBanus B Poccuiickoit Mepepanun
CYIIECTBYIOT Ha HPOTSHKEHHH KOPOTKOrO IIEPHOJA BPEMEHH, IOCIENCTBAS TaKUX CIIOPHBIX
CHUTyalul He MOTYT OBITh OLIEHEHBI C JJOCTATOUHOH CTENEHBIO HAJEXHOCTH. Bmecre ¢ Tem, OHM
MOTYT GBITH CYIECTBEHHBIMH JUIsl (JUHAHCOBOTO IIOJIOXKEHHUS H/HITH JiedTelbHOCTH DOH/IA B [IETIOM.

Ha ocHoBaHMH UMEIOIIEHC HHGOPMALMK Pe3epB 1101 MOTEHIHAILHO BO3MOXKHBIE HAJIOTOBBIE
o0s13aTenpCTBA NPH  TIOJATOTOBKE JAHHOM KOHCOMMAMPOBAHHOH (HHAHCOBOH OTYETHOCTH HE
CO3/1aBaJICs, ITOCKOJIbKY, [0 MHEHHIO PYKOBOJCTBA, BO3MOMKHOCTH OTTOKA CpPEACTB C ILEJBIO
YPEryIHPOBAHHSI TT0JOOHBIX 0043aTENBCTB NPEJICTABIIAETCS KpaHEe HEe3HATHTEIBHOH.

JlanHble OOCTOATENHCTBA CO3[AIOT HANOTOBble pHCKH B Poccuiickoit ®enepann,
3HAYUTENBHO MPEBBINAOIME AHAIOTHYHBIE PHCKH B APYTHX cTpaHax. [lo MHEHHIO pyKOBOJCTBA,
HAJIOTOBBIE 00S3aTeNbCTBA OBUIM TMOJHOCTBIO OTPaXKeHBI B JIAHHOM (PMHAHCOBOH OTYETHOCTH,
HCXOJld M3 MHTEPIPETAIlMM PYKOBOACTBOM JEHCTBYIOIIErO HAJIOTOBOIO 3aKOHOAATENbCTBA
Poccuiickoit ®enepanuu, oQUIHATLHEIX KOMMEHTAPHEB, HOPMATHBHBIX JOKYMEHTOB M pEIICHHUH
cynebHbIx opraHoB. OnHaKo, IPUHUMAs BO BHUMaHUe TOT (akT, YTO HHTEPIPETANNH HAJIOTOBOIO
3aKOHOJIATENBCTBA PA3JIMYHBIMU PETYJIUPYIOIIMMH OpraHaMH MOTYT OTJIMYaThCs OT MHEHHSA
DPYKOBOZICTBA, B Clydyae IPHUMEHEHHS NPHUHY/MTEIbHBIX MEp BO3JACHCTBHS CO CTOPOHEI
PETYIMPYIOLINX OpraHoB WX BiMsHHe Ha (HEHAHCOBOe momoxenne @onga MoxeT OBITH
CYILECTBEHHBIM.

21. Onepanuy co cBA3aHHBIMH CTOPOHAMH

Jns 1eneil cocraBleHHs JAHHOH (HMHAHCOBOM OTYETHOCTH CTOPOHBI  CUHTAIOTCA
CBSI3AHHBIMH, €CJIM OJHA H3 HHUX HMMEET BO3MOXHOCTH KOHTPOIMPOBATE JAPYIYIO HIH MOXKET
OKA3blBAaTh CYIIECTBEHHOE BIHSHHE T@PH I[PHHATHA JPYrod CTOPOHOH (UHAHCOBBIX H
ONepaNMOHHBIX perteHud. [Ipd  paccMOTpEHMH B3aMMOOTHOIICHHIl €O BCEMH CBA3aHHBIMH
CTOPOHAMH TIPMHMMAETCS BO BHUMAHHE 9KOHOMHYECKOE COJIEPIKAHUE TAKMX B3aHMOOTHOUICHHH, a
He TOJIBKO MX IopHIIIeckas Ghopma.

Donp BHIASIICT CIIEOYIOUIHE KaTCTOPHH CBA3AHHBIX CTOPOH!
e KOHTPOJMPYIOIINE ITHIIA K U, HMCIOIIHE 3HAYUTCIIbHOC BIIHAHHC!
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Haumenosanne kommanud  OcHOBaHHe, B cumy J[ons yuactua [ons
KOTOpOTO CTOpDOHA CBA3aHHOM CTOPOHBI B
MPU3HAETCA CBA3aHHOM YCTaBHOM KaruTajle YCTaBRHOM
AO HIID

«Aromponmy, %

yyactus ~ AO
HII® «Atomdonay B

KanaTajie

CBA3aHHOI CTOPOHSI, %0

AQO "Konuepn ABIIAETCA YICHOM OIHOMH
Pocaneproarom» rpymiel ¢ PonpoM
AO ABISAETCH YJIEHOM OIHOI
"ATOM3HEPI'OITPOM"  rpynusl ¢ @orxoM
z AKIIMOHED. SBnsercs

000 «Kommac- - P

YJIEHOM OOHOI rpyImsl ¢
YnpagneHue»

DoHIOM

SIBnsercs 4ieHOM OAHOM
AQO HIID «AtoMrapaHT» 2

rpynmnsl ¢ @oHAOM
[Nockopnopartus SBnserca 4aeHOM OJHOH
«Pocaneproatom» rpynmnsl ¢ PongoM

0%

0%

100%

0%

0%

0

0

KJIIOYEeBOH yIIpaBlIeHUECKHH nepcoHal — ['eHepanpHbIi THPEKTOD, WIEHBI IPABICHHUA H YICHBI
CoBeTta TUPEKTOPOB;

IMonHOE hEpMEHHOE

MecTo HaxoXAeHHs

HaMMEHOBaHHe (HAaUMEHOBaHUE Hata
4 FOPHAMYECKOTO JIUL@A HIH MECTO
1. |wis HEeKOMMEpPYECKOH HaCTYIUICHUS
XUTENbCTBA Pu3ndeckoro nuna | OcHoBaHue (OCHOBAaHHS)
/1 |opraHu3aliy) WA GaMIIn, OCHOBaHHS
(ykazbIBaeTCs TONLKO o
HMsl, OTYECTBO (€CITH UMEETCA) (ocHoBaHuUit)
¢ corniacus (PU3NYECKOTO JIUIIA)
addUnMpo3aHHOIO JHLA
Banuukun Anekcas, o JIuno sBngeTcs 4ieHoM
2; B o Poccuiickas @eneparus M lbIes SISO 25.06.2019
['eopruesuu CoBeTa qHpPEKTOPOB
5 Jlurmo s H
3. |Hanmmnosa Hpuna MropesHa Poccutickas @epepaums HO ROl ileiOl 25.06.2019
CoBera JUPEKTOPOB
5 JIHIo sABIAETCA YIEHOM
4., |Tonuapos Anexceii Baneprerru |Poccuiickas @enepauust - 25.06.2019
Cosera IMpEKTOPOB
" JIuio ABngeTCA YJIEHOM
5. |3aiiueBa Haranes Hukomaesna  |Poccuiickas @enepanus - 25.06.2019
CoBeTa THPEKTOPOR
obakuHcrkas Hatanus . JIuuo sByisgeTcs 4IeHoM
6. G Poccuiickas Oenepanms > 25.06.2019
CepreesHa CoseTa AUpEKTOPOB
1. JIuuo siBIAeTCA YIEHOM
CoBera JUpeKTOPOB 25.06.2019
N 2. JIuuo NpUHAMICSHKUT K
7. |Kutaes Buktop BsuecnasoBuu Poccniickas ®enepauus i Tanaat
rpynmne Juu, K KOTOpoH
npuHaexxut AO HITD 24.08.2018
«AToMOHI»
” . Jlutio ABNAETCS YWIEHOM
8. |Maitopenr Makcum Anppeesnu  |Poccuiickas denepanms H 25.06.2019
CoBeTa AUPEKTOPOB
. JIu1Io SBNAETCA YIEHOM
9. |lopuna Anuna BaayMoBHa Poccuiickas ®enepauud H 25.06.2019
CoBeTa TUPEKTOpPOB
Jluno sBsAeTcs YIEHOM
10, |Kanunuxa Mapus KOpbeBHa Poccuiickas Penepauns . 25.06.2019
CoBeTa TMPEKTOPOR
" JINuo ABNIAETCA YIEHOM
1], |TxeOyaasa [Lxymbepm Poccuiickan Deepalns ! 25.06.2019
JleonTOBHY CoBeTa JUPEKTOPOB
o JIuno aBiaseTcs YieHOM
12, |WBakun Auapeii MBanosuu Poccuiickas denepanysa 5 25.06.2019
CoBeTa JUPEKTOPOB
JIuno ABIsIETCA YWIEHOM
13. |BobxoBa Mapus MropesHa Poccuiickas @enepauus KOJUIETHAJIEHOTO 26.01.2018
HCIIOJTHUTEIIBHOTO Oprata
1. JInuo sengercs 26.01.2018
€IMHOIHYHbIM
14. |IllaBpuna HMpuna BnagumupoeHa |Poccuiickas Denepauus HCTIOJTHHTENbHBIM OpPTaHOM
2. JIuno gBasieTcs YieHOM
KOJIJIETHAJIEHOTO 26.01.2018
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HCIIOTHUTEILHOTO OpraHa
3. JIuuo npHHALIEHKUT K
TPYIIIIE JIHI, K KOTOpoi

npuHagne;kut AO HITO
«AtoMpona» 26.01.2018
.HPIIIO ABJISAICTCA YJICHOM

15. |FOakuH Anekcel Bragumuposuy |Poccuiickas denepanus KOJIJIETMaJIbHOTO 26.01.2018

HCTIOJHHUTENBHOTO OpraHa
I"enepasibHBIA JHPEKTOP

000 «Komnac-
16. Qorani FoMs Poccuiickas ®enepanns MIPARIRHHED, LA 29.03.2018
BraguMupoBHa OTHOCHTCS K IPYIINE JIUIL, K

KOTOpo# npuHaanexutr AQ
HIT® «Atompona»

e KJIIOYEBOH ympaBlieHuYecKuil nepconan — I'enepanpubiii gupekrop Ponpaa, wiensl CoBera
IUPEKTOPOB, TJaBHBIH OyXraiurep, HalIelNeHHBIE OTBETCTBEHHOCTHIO B  BOIPOCAX
MJIAHUPOBAHUS, PYKOBOJACTBA X KOHTPOIIA HAJl NeATeIbHOCTRI0O PoHa.

e [IpouMe CBs3aHHBIE CTOPOHBI - KOMIIAHMH, B KOTOPBIX KIIOUEBOH YIPABJIEHYECKH
nepcoHan ®oHIa y9acTBYET B ONEPAIMOHHON W (PHHAHCOBO! AESITELHOCTH.

B tewenue 2019 r. @ona BILIATHN CIEAYIOIIME BO3HArpaXKICHHS OCHOBHOMY
YIIPaBJIEHYECKOMY MIEPCOHAY B COBOKYITHOCTH H 10 KQXKJIOMY M3 CJIEAYIOIIMX BUIOB BBILIAT (THIC.

py6.):

Kparkocpourble BO3HATPAXKIACHHS - CYMMBI, ITOJUIeKAIlUe BbIUIATE 11 682
B TeUEHHE OTIETHOTO MepHofa U 12 MecsLes I10ciie OTYETHOH JaTel

(omtarta Tpyna 3a OTYETHBIH NEpHOJ, HAUNCICHHEIE HA HEe HAJIOTH

M UHBIE 00s3aTesbHbIe TUIATeXKH B COOTBETCTBYIOIIUE OrO/LKETHI H

BHEOTOKEeTHRIE (DOHIIBI, €XEerodHBIH OoNnaYyHBaeMblil OTIIYCK 3a

paboTy B OTYSTHOM [E€PHOAE, OIIaTa OpraHH3alHel JTeUeHHs H T.I1.

TUIATEKHU B TIOJTB3Y OCHOBHOTO YNPABJIEHYECKOro MepcoHaa)

BeixoaHsle nocobus -
KoMneHcalMoHHBIE BEITLIATEI JOIE€BBIMH HHCTPYMEHTaMH -

Hroro:

11 682

B teuenwne 2018 r. @oH1 BEIIUIATHI

KparkocpouHble BOSHATPAXKIESHHS - CYMMBI, TTO/eXKALHE BBIILIATE 27539
B TEUCHHE OTHETHOI'O Nepuoja U 12 Mecsales 1ociie OTYETHOH JaTel
(omiaTa TpyIa 3a OTYETHBIH MepHOJ, HAYMCIICHHBIC HA HEE HaJIork
M MHble 00s3aTe/bHbIe IUIATeXKU B COOTBETCTBYIONINE OIOMKETh H
BHEOIOMKETHBIE (OHIBI, €XEerofHbIH OIIaYMBaeMbIH OTIYCK 3a
paboTy B OTYETHOM MEPHO/E, OTIATa OpPraHU3alMel] 1eueH s 1 T.1L
NIATEKH B [ICJIB3Y OCHOBHOIO YIPABIEHYECKOTO NMePCoHaa)
BerxosHbie nocobus

KoMneHcallMOHHBIE BBITUIATHI JOTEBBIMH HHCTPYMEHTaMH -

Hroro:
27 539
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22. CnpaBeyiMBasi CTOMMOCTD (PMHAHCOBBIX HHCTPYMEHTOB

OueHka cHpaBeIIMBONH CTOMMOCTH HaIpaBlicHA Ha ONpeAeIeHHE IEHEI, KoTopas Obuia OB
IIOJTyYeHa [IPH IIPoJake aKTHBA MM yIUIadeHa IIPH Iepeaade o00s3aTelIbCTBa B YCIOBHAX OOBIYHOM
CHENKH MEXTy YYaCTHHUKAMH PBIHKA Ha JaTy OLEHKH.

CopaeeanuBasi CTOMMOCTH  (PMHAHCOBBIX AaKTHBOB W (DMHAHCOBBIX  0OOSI3aTEIIBCTB,
oOpalaiomuxcsl Ha aKTUBHOM DPBIHKE, OCHOBBIBAETCS Ha PLIHOYHLIX KOTHPOBKAX WM JHIEPCKHX
[eHax.

Hepapxus oyenox cnpaseonusoii cmoumocmu

@oHII OIEHHBAET CIPaBEIJIMBYIO CTOMMOCTH C HCIIOINB30BAHHEM CJIECHOYIOIICH HEpapxuu
OIICHOK CIIPABEJIMBOH CTOMMOCTH, YUYHTHIBAIOIIEH CYIIECTBEHHOCTh JAHHBIX, HCIOJIB3YEMBIX IIPH
(hOpPMHPOBAHUH YKA3aHHBIX OIEHOK.

VpoBeHb 1: KOTHPOBKH Ha AaKTHBHOM pBIHKE (HECKOPPEKTHPOBAHHEIC) B OTHOLICHHH
HICHTHYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

VYpoBeHb 2: jJaHHBIE, OTJIMYHBIE OT KOTHPOBOK, OTHOCHAINMXCS K YPOBHIO |, JOCTYIIHbIE
HENOCPEACTBEHHO (TO €CTh KOTHPOBKH) JIMOO OIIOCPEIOBAHHO (TO €CTh JaHHBIE, IPOU3BOJIHEIE OT
KOTHPOBOK). [laHHas KaTeropus BKJIIOYACT HHCTPYMEHTHI, OLICHHBAaEMBIE C HCITOJIb30BAHHEM:
PBIHOYHBIX KOTHPOBOK HA aKTHBHBIX PBIHKAX IS CXOJKHX HHCTPYMEHTOB, PBIHOYHBIX KOTHPOBOK
JUIS CXOKUX MHCTPYMEHTOB Ha PBIHKAaX, HE pacCMaTPHBAEMEIX B KauecTBe aKTHBHBIX, HJIH IIPOYHX
METOJIOB OIIEHKH, BCE HCIOJIb3YEMBIE JIAHHBIE KOTOPBIX HENOCPEIACTBEHHO HJIM OINOCPEIOBaHHO
OCHOBBIBAIOTCS Ha OOIIEIOCTYNHBIX HA PHIHKE HCXOHBIX JIAHHBIX.

YpoBenn 3: maHHBIE, KOTOpbIE HE SBISIOTCS AOCTYHNHBIMH. JlaHHas KaTeropus BKJIIOYAeT
HHCTPYMCHTHI, OIEHHMBAaeMble C HCIIONB30BaHMEM HWHGOpMAallMK, HE OCHOBaHHOH Ha
00MIeTIOCTYIHEIX Ha PhIHKE HCXOMHBIX JAHHBIX, IPH TOM YTO TaKue He OOIIEeIOCTYIHBIE Ha PHIHKE
MAHHBIE OKA3BIBAIOT CYIIECTBEHHOE BIMSHHE HA OIEHKY MHCTpyMeHTa. JlaHHas kaTeropus
BKJIFOUAET HHCTPYMEHTBI, OLIEHMBAEMBIE HA OCHOBAaHHH KOTHPOBOK JUIS CXOMKHX MHCTPYMEHTOB, B
OTHOIIEHUH KOTOPBIX TPeOYeTCsl HCIOJIb30BAHUE CYIECTBEHHBIX KOPPEKTHPOBOK, HE OCHOBAHHBIX
Ha OOIIEOCTYNHBIX HA pBIHKE MAHHBIX, WIH CYXIEHHH Uil OTPaKEHHMs pPa3sHULBI MEXIY
UHCTPYMEHTAMHU.

B rtaliuuax jajnee MpHBEICH aHaNM3 (PUHAHCOBLIX HHCTPYMEHTOB, OTpPaKAeMBIX IIO
CIpaBeUTHBOH CTOMMOCTH B pazpes3e YPOBHEH HEPapXHH CIIPABEIIMBOM CTOMMOCTH:

no cocrosnuio Ha 31 nexabpn 2019 roxa:
(8 muic. pybreti) Yposenn 1  YpoBens 2  YpoBeHb 3 Bceero

MOHHAHCOBBIE AKTHBLI

DduHaHCcoBEIC HWHCTPYMEHTEI, OLICHUBAEMEBIE 110
CIIPaBeUTHBOA CTOMMOCTH, U3MEHEHHS KOTOPOH
OTPa’KarOTCS B COCTABE MPUOBITH UK YOBITKA: 6924 185 - - 6924185

Hroro (pmHAHCOBBLIX AKTHBOB, 0TPAKAEMBIX
N0 COPABEAJIHBOH CTOMMOCTH 6924 185 - - 6924185
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no cocroani Ha 31 gexadps 2018 roga:

(8 moic. pybneti) YpoBens 1 ¥YpoBens 2  Yposenb 3 Bcero
POuHAHCOBBIE AKTHBRBI

MduHAHCOBBIE HHCTPYMEHTEL, OLIEHUBAEMEBIE T10

crpaBeaMBCi CTOMMOCTH, H3MEHEHUS KOTOPOH

OTpaXKaroTCsA B COCTaBe MPUOBLIN WK YObITKA: 6 500 520 - - 6500520
Hroro ¢pmHaHcoOBLIX AKTHBOB, 0TPAKAEMBIX
Mo cnpaBeAJHBOH CTOHMOCTH 6 500 520 - - 6500520

23. Co0ObITHS MOC/Ie OKOHYAHHSA 0TYETHOI0 NEepHoAa

B cBs3u ¢ HeZAaBHUM CKOPOTEYHBIM pa3BHUTHEM MaHJeMuH kopoHasupyca (COVID-19)
MHOTHMH CTpaHaMH OBLIH BBEICHDI KAPAHTHHHEIC MCPEI, YTO OKas3ajio CYHICCTBCHHOC BJIHAHHE Ha
ypOBeHh W MacmTaObl JeTOBOH aKTHBHOCTH YYacTHHKOB phIHKA. OKupaercs, 4ro Kak cama
MMaHJeMus, TaKk MU Mepbl 10 MUHHMHU3ALHH €€ IIOCIEACTBHA MOTYT IOBJIMATH HA NEATEIEHOCTh
KOMITAHHI H3 pa3MHUHBIX oTpacield. ITockoapky ypoBeHb 3a00neBaeMOCTH MPOIOIIKAET PACTH BO
MHOTHX CTpaHax, Ha JAaHHOM 3Tane TPYJHO OLEHHTh XapakTep W MaciuTabbl BO3JCHCTBHI Ha
JIeSITENIbBHOCTE OPraHU3allui.

C maprta 2020 r. HaOMIODaeTCs CYMIECTBEHHAS BOJATUIBHOCTh Ha (DOHJIOBBIX, BAIFOTHBIX H
CHIPHEBBIX PBIHKAX, & TAKKe 3HAYUTEIBHOE CHMIMKEHHE Kypca pyOils IO OTHOMIEHMIO K JOJIapy
CIIIA u eBpo.

COBOKYITHOCTh ~ YKa3aHHBIX (PaKTOPOB MOXKET HETaTHBHO IIOBJIMSATH HA PE3YJIbTAThI
JeATeNbHOCTH M (uHaHCOBOe mnoyiokenue Ponna, 3hdekT Takoro BO3NECHUCTBHS B HACTOALIMH
MOMEHT OIPEJENIUTh He IpejcTaBisercs Bo3MOXXHBEIM. OgHako PykoBoictBo ®onpa ciienuT 3a
pasBUTHEM TEKYIIEH CHTyalldd M IpPEANPHHUMAeT BCE HEOOXOOUMBIE MEpHI ULl CHIDKEHHS
BO3MOXKHOTO BO3ZEHCTBHS H3MEHSIONIMXCS MaKpPOIKOHOMHYESCKMX YCIOBHH Ha (uHaAHCOBOE
IIOJIOKEHHE U PEe3yNbTaThl AesTenbHocTH PoHja.

YreepxneHo 24 ampens 2020 roxa

7

[enepanbHbit AIPEKTOP
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